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I0uoa) 5 du subusaise dua: 40,000 uln
sousuIBUBAILENDEU 200,000 LN
I0ubudsovisoaqQiamiBogeuIDuUE

A2981D
NNU Insn noua lwsinaA
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@ nsusoulnsusssiin 20
S— sSuwaaoulinumuastowdo 18,008,520 van*
SUADTUAUASOLBIO SUIbUBAILY WonrumwBdanavinBeru TRB30fldas:ogwAdoDMs

quusuts 10,000,000 UIN sua: 40,000 UIN?

KNoINNUUS:AUNe 100GopITIWNSNVIAD

luuidwaaoulnumMuasltionwdy' (Index-linked)

Tulsowenuia
- ISuloadusuis
WUNDLIUDDOWWFAIBIE 018 45 U 210IIWUESIVAIIUUDALSIUNUNSSEN SrludevidwngnundoluropwUos3nna (ICU)? Buoan 5 5u
UO\)h’“\sUﬁOUhé_\)lﬂGﬂm ||GUOOJUET\)D.aUn'\W"§\)IIS\) S:UI\)‘I:JIDCIIDEJ 2=|m aua: 8?,080 _U'm IIE]:CI&;)\)SI"IU‘\CIOCIOTUTS\)WEJ'\U'\G
e . = _ R N , IOuwUosiu? 10upa 10 du SuibusaIse dua: 40,000 uN
nla:lidovmssaiiaus:nugunwnnu licddgbdovpnmsacuaul SolSUIbUsaBELaELl 8001000 UAN
KindovIwnsnudoiulsoweanuia dvidon ANU Insn nouad Iwsina BoanyvinIAIBIedUaUNMWEILENA0

nuus:nung 10,000,000 un Kis:daUs:AuUnRe Ua: 940,000 un

N e — i A — i S clik~ T ~} - 1 3
“Junsrinavualis:audistionvaviiNIsIVasunuaY 2.50% couU na:dasianivasu mnidesdaong 90 U nssensuwaus:lasu 9,200,000 uin

U SuAudruyamdugams IMAU dasianivasu tu SuFudruyamduisn

1 waaoulinuMudistionndd (fhid) 10uwaus:Tastinlisusopmssie TaswanouiNUMUABTONED D:108bMmMuMsIUasUIUabuovs:audst “Citi-QuantCube
Multi-Asset Regime VT8 Index” la:0asanilaguanabuaoaansansy ru duasuseulnsusssiiin 20 Ko ru dunwios:nuAeldaBsa avicunsusssin 2 - 20
KSo ru SuvelBansIouAunsusssy dvicUnsusssin 11 - 20 Nbid PouluMsawanouINUAUABTSSL 1ITUlUmURs:Ulunsusssi

2 Pnsusssuin 1 - 10 idusaisesougodaliiinu 30 du cdoseulnsusssi (ICU sudusaiseidu 2 i Tdiiu 15 du cioseulnsusssu)

Unsusssuin 11 10udull Busaisasouavgaluiinu 90 du dosoutnsusss (ICU subusaisaidu 2 1 TuiAu 45 du dosoutnsusssy)
Nbd SusuduBsaisagogadulumuns:ulunsusssii

3 nsUIdeBIa SV D918 100% wovnuus:Nune KSoIBUMIDUAUNSUSSSU KSolUaUs:AUNByopNSUSSSUNEIS:UIAoNDHUA IdoNcduouktivsusulanuINNs
AN BusAIBENUSYNS IasnaluIdonorua uon 2% yovnuus:Aurie

4 ASUASUMKUQATYY USUNS D:918 100% vovnuus:iuna ndolbaus:nunauonnsusssuniis:uiidonorua 1aaicdsiuountivdiuoulanuinnan

AN IDUBAISERUSYNS Taoeluldonbrua udn 2% yovnuus:AUNe
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A2981vNIsAmMuUdnUIiuuUsS:NUBda NNU Insn noaua Iwsina

WUNDIUOOWWFINE 018 45 U 2101wuasvaulbAdSouAUNsSsen vopmiburioundbinBaru nidoavudvigunwidvisviaiidoomssgidaus:nugumwnnt
Idgodoovmsacuaul® nindovidawnsnudoiulsbwenuia dvidon ARU Insn naud Twsina nuus:iung 10,000,000 uin is:108Us:Aung Ua: 940,000 uin
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- - — nscdiinauIidusalse
. I asuwa US"TEJ bU ﬁ'\')“ldé-u (UNn) nstiliinauibusaise Ilodovuaulsbwaiuia
i [ ] il -
P e AoLALIASOREOA » IJodovuaulspwenuia o018 55 U Ha: o1 80 U
nsussst AL aaoanvarymMn . - TS
noYaAsu ;5““; S UoUISU AOWAUASOLE3A (@UCcDEOHN 10)
©) uin % YOL - . souwaaaulinu a3 - - .t
nuUS:AuE suse(:l\::':)sma audbdS 5D (@D waaaulinudINAastiovdL? (MiJ) ru duasusaulUnsusssiin 20 18,008,520 18,008,520
(un) o P _
Inau waus:lgsliibusalsgijeiwnsnuidolulsbwenua - 1,000,000
1 940,000 940,000 102% 10,200,000 10,200,000 : 9.200.000
SUIbUASUNMKUQdNYM 1iJoo18AsSU 99 U
2 940,000 1,880,000 102% 10,200,000 10,473,540 ' 10,200,000 ’ ’
3 940,000 2,820,000 102% 10,200,000 10,831,962 sou waus:lgslinstiiBdnognaoadryryn 238,208,520 28,208,520
49 4 940,000 3,760,000 102% 10,200,000 11,344,920 s e .
KN An 108Us:AUABRBIS:IId00a0ad M 9,400,000 9,400,000
5 940,000 4,700,000 102% 10,200,000 12,020,310
6 940000 5,640,000 102% 10,200,000 12,861,516 waus:lgsliaunsusssans (LInnddg« NBIs:U) 18,808,520 18,808,520
52 7 940,000 6,580,000 102% 10,200,000 13,875,588 . I
- ’ oasawaanauiinuiaagadu (IRR: Internal Rate of Return)
8 940,000 7,520,000 102% 10,200,000 15,070,704 govwaus:lgstiaunsusssi (lisouwaaauinuaiudstionvdy)
9 940,000 8,460,000 102% 10,200,000 16,451,094 :
10 940,000 9,400,000 102% 10,200,000 18,025,500 ARG (I'RR: I_.rl_terEaI__RfEe °_f Return)
yovwaus:lgsuiaiunsusssy nscuns:auaslionvpdLv
11 9,400,000 102% 10,200,000 18,925,080 _ ) o = .
unisidagunvav 2.50% asuaasanvaryoun
12 9,400,000 102% 10,200,000 19,847,220
13 9,400,000 102% 10,200,000 20,794,740 1 USUNe :eiduwausTasulRinwWios:AufeidusiuoulasuouktivNuINNGISHAL 100% vovnuus:urfe KSollaus:AuiayovnsussSUNBISLIGONDHUA
14 9,400,000 102% 10,200,000 21.764,820 AN 1IdusaIsERUSEn« Taoheluldonbrua uon 2% vovnuus:Aune
“ 15 9,400,000 102% 10,200,000 22.757.460 2 usund omamuwaUs:TabhuThunvsu/qus:Tabu'luymuouTomuouhuapmnnows:hcn\) 100% wovnuus:nune KSoIBUMIDUAUNSUSSSU HSolUaUs:nung
YoLYNSUSSSUNBISUIIIAONDHUA KN IBUBsaIBERUSUNG Idoelundonorua uon 2% Jovnuus:Aune
16 9,400,000 102% 10,200,000 23,778,300 O S T § ‘ = e | 1 ' I .y
3 GooghvwanoulnuMUAsTieSLAUUDINaUUGIUIKS:AUABTSLSLTMSIVAsUIUa 2.50% coU lagrrnualimsivaguniavyons:audistiandviniunnt
17 9,400,000 102% 10,200,000 24,821,700 _ o ) — = ) . - , T
QaoadruM la:auudnoasmaniuasu ru duudruyasdugames Imiu dasuanivdsu cu Suuoruyacdulsn lagsuouwaaouinuaudistiondadiiaan
18 9,400,000 102% 10,200,000 25,833,300 TugwAUITUIWEDEOELMSAIUSUIMUU WaOoUINUMUATONSPAIASUDELOEONIN KSohndvINddIavUsINUINST KSoowo:luldsuiae
19 9,400,000 102% 10,200,000 26,990,280 waaouINUMUABTSY (i) ITuwaus:lastiliisSusovnissa TagwanouiNuMUABTSILSDD:SDSLAUMSIUALUIUADYODS:AUAIT
65 20 9,400,000 102% 10,200,000 28112.640 “Fiti-QuantCubg Multi-Asset Regime VT8 Index” ||a:o“mswejn|Uéauaqan‘)ugoaméahgghru. Sunsusoulnsusssuin 20 Ko ru 5uﬁvxj|01Us:rTuﬁa|éaB5m
Aoncitnsusssun 2 - 20 k8o ru JuyolBdansiouAunsusss aviiciunsusssui 11 - 20 Nold douluNMsDrawacouInuAUAstsIvdL 1I0ulUmuns:ulunsusssi
“ 21 9,400,000 102% 10,200,000 10,200,000 '
“ 54 . 9,400,000 102% 10,200,000  102% 10,200,000 10,200,000
A29810 waaaullnuMuastiavaL ru OUﬂSUSOUUﬂSIJSSSUI‘i 203 18 008 520
Tunsdinavualis:dudsiiswaviinisivasunvav 2.5% dou
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A2981DMSAUIUWAQDUIINUAUABUDIDOD

NNU Insn naua IwsinnA

R Inua 1 A n n 2 TS
Goog1d waneulNnuMUAdsliendL ru Supasuseulnsusssun 20 WaQoUINUANUATS3D (LN)

Tunsdinauualis:audisltioivdvinisivasunuay aol

dooswon 1 -1.00% coU :

doogwon 2 1.00% dou 6,209,640
doogon 3 2.50% doU 18,008,520*
doogwn 4 4.00% coU 33,589,020

[ B ™

AdoogdWaODUINUAUABTSNLSLDINMISIVASUIUADYODS:AUABTDDSLAIAADTUCNSID IUUIWEJDaUUCIO'IUIrﬂUU WaClOUIIﬂUCI"IUC]DUOWDODHTOSUOSDOWOHDHOW K8oaN31 DINADIauUs:UMsU KdoluuwnsrioIidsuwanouInuAdNaNd

GDOED MSAUIUWAAOUIINUAUABTLSDEL ru dupsusoulnsusssin 20 &MSuUWBIg o8 45 U nuus:Aung 10 d1uuin

Tunscinauudlranmoreides Ua: 940,000 uin soumides nokua 10 U 10uibu 9,400,000 uin auudlRaistionaviimsivasundan 2.50% ciol

4 )
DuduITaus:AUAEISOU SasManiUagu ru duAuoruyamdugane oasimsijdousouluwacouinu S:QUABU U duAUdrUyanIduUgame .
. T X - T2 — — x  nDinaownMmsidaguidab x Max (0, [ 100%
oasManiudgu nu duAudruyanIduIsn e s:QuABU U duAUDrUYaAIdUISN
NV
33.06 163.86
9,400,000 x ( ) x 300% x Max (0, 100% ) = 18,008,520
33.06 100
\_ J

e Sns 1MsidousouluwansuinuiifavINMSIVasUIlavyovs:audistiondD Ao dadounwious:nunaldsuminmsivdsundavyons:audistiondd ru JuAudruyasdulsn AuduAudruyandugane
156080 300%

e Max (0, s:dudist ru duAudruyaAIduaame / s:audisti ru SuFudtuyamdulsn - 100%) Ao Misivasuldavyovs:audistinaus:navduaiudruyasidugamenudunsn laamsivasunlaoo:oa
TdennaAuen -1.00%, 1.00%, 2.50%, 4.00% cioU las -1.00% = 81.79 | 1.00% = 122.02 | 2.50% = 163.86 | 4.00% = 219.11

e (DO dasMANIUAsIU rU JuAuoruyamadulsn = 33.06 Un do 1 avaaisansgoIusM (Sasuaniudsu cu dun 19 doriAy 2569)

e (DO dasMaNIUAsU ru JuAuoruyamdugame = 33.06 U do 1 aoaasansgoIusmM

fosuaIWUIAU

1. duNooNNsUsSsUUS:AUB3A KUERd Junusdng Idoudamssuus:AUNBIIAD 2. s:AudBsl cu SuAudruyaAdulsn o:muocuMeiu 45 Sulduoindunoonnsusssi
3. dasaniuasu ru duAudruyaAduisn :Auorumalu 45 dudumindunoonnsusssl 4. usun uuT&Jmaa\)nuTuabum\)oomeﬂu 45 3ulumnduoonnsusssi la:p:Auoruyaswovdstisugare malu 45 du neuduasusoulnsusssiii 20
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wsus:NnuB3IaaaoaBwiia:saIsEsI18du (luuidwaaouinuaudstonndo (Index-Linked))

15UODLOL Citi QuantCube Multi-Asset* (msusmsnowidandos Volatility 8% ciov)
wauuauunisvanasu Citigroup Global Markets Limited
waus:1gsUIbUAUSIUQaDQarYMIN 1. wauslgsuiduAsUNKUQEaNYIINIUNSUSSSL

2. waaoulnuaudstavdL (AN0) ru duAsusoulnsusssin 20 S103DMIUNISIVASUINEDUODS:AUATONDSD
dasmsAudUWaadUIiNUMNABUSILSY

SUOU - _ C e . OASINSUEIUSIU L . o :
. o dasmanivagu nu duAmudruyamduaane 1 3 S:QuABbU rU dSuAMuDUamMduUaane
= 1089UsS:NUNgSoy X — — — — x Uwaaouinuninanin x pax | 0, —— — — -100%
(18008 dasmanivagu U duAmuonuyanmauisn nIsIvasundan S:QUABU U SuAMUDCUYanduUISN

_ . Jovs:auastionndw
1OsSUgIWUIAQU

[ —

SunoonnsusssUUS:AUBIA KUNEHbd dunusyne Idoulanssuds:AuNaIaD

s:Audisl ru SuAuoruaAduIsn d:AmudruMaiu 45 SuluPNdunoonNNSUSSSU

sasmaniUagu ru duFuoruyaAduisn d:AudruMmaiu 45 duduoindunoonnsusssi

usuN« Dulsueaonuludistiewdvmelu 45 SultuviNduoonnsusss la:p:Fudruyarvovdistiduaams Mealu 45 du nouduAsusoulUnsUsssn 20

X

nsciduAmuoruyaAigameavovdistiduduraarmsmuus:mea TRidoudumudruyamaameyovdistiiiusurnmsaalu

v W=D,

Sasnisiddousouiuwanaunnunifniaoinnisivasunuan

0
govs:auaisliolvdy (Participation Rate) 300%

waaoulinuyovs:audistv:iduwaasuinuiuugouinu Iuiswaaeuinusouyovaist

wadasulinugobs:auabu (§U|luums'lbwamouunuaoumu) lagwaaouInuaoUIRUAIUICUDINWAQDUINUSIUUOLAT KNA28WAODUINUAUSIADINADUIASD

c

- *Citi QuantCube Multi-Asset iDusomvmsaanavev Citi-QuantCube Multi-Asset Regime VT8 Index | ahunsnfinndoyawuidulan : https://www.citivelocity.com/investmentstrategies/indices/cimara82
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ADUIASDEIATYNAODWDISIUN

AIAEDYOLUSYNUS:AUBIA USUNe D:dopTNSUSHISYaNISADIUIFEDS:dUODANSATUS:ANSMWIIa:US:ANSwWa USUN dopusmsdaN1sIiBuNovnNUMIUS:AUAUIAED
TKInanoWwIKU:auialuandaincuinnkgMKua IWosovsundUIdaDoINWavIanunidldmaldla:woasivoaouisouulAInwRINEoJoD
la:wioUs:AuNed1 usdn« GAoWUALMLMISIBUIWEDWOioMsMawaus:lasuicunusene IKaryruildoenvasufoucmumBuas:e:oan

AslidNsusKsdunsweins:onamsavnuiunalanmikdlonmasunoiuidavoindasiaonidanslanwiu
(1) TasvasowanoulnudouINUBLANAd8OOS10oNITEOLDLS:8:auludoouu (2) dasraonidenvnBvanrKuaogiuwusUasspua
la:ashaisruionsu

ADUIAZDDINAIUWUWIU
Jononsiaoniug

AUIAZDDINIDUIWO iUovoNwaNTUATS:a:10a181000 99 U IBuiwoowriksunvBonsSoyarninosvuovwaus:Tasuiaunsusssiiaaavidonawiull
ncWIdgvAUASIEIShU Asttidumsavnuiuuns:oaludunsweius:inncinbs) soudvidnisavnulugouyopdunsweUs:INNASIASNUBLTAIUIAEDTUIBODAIIUWUWIUYOD
s 1Maaalagd:0iMsusSmsYaNMsAUIASLTA8NSADUAUIA:DINAWANDUINUIA:USSINMAIIUWUWIUYOSIMaaraiwoluTRidudunavnuidmMsusuad
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AIAILAUIASGQ Womsaswlomasuwanouinu AstidviAIWIFsDDINMISNS:D18Msavnuiugbasiaiskiiionsuniwacnouinugd 1a:1asu

misvaduduaNULNIBonolus:aunldsSumsaousuasnavnuld (Investment Grade)

ADUIAgDAIUSAsSIaNIUAsUIBU misavnuiduluumsns:meavnuludunsweiBoanmikuayaniduanaduaoaansansy USD na:doviionsoviduanadu USD idoasurrkualtnou
(luUnswusssun 20) MsAUdrUWaaoUINuIWoMEWanouINnumMUdistiowavmulugowionus:nuriadovnnianiuasusiiiuanadulnauin
wiows:Auriadvowldsuwans:nudINAUWUWILYOLSasianivdsudinanabuaoaaisanspiduanadulneuin Bodbwacdoyasiwacouinu
audistiovdvRoWUINTUKSOUOTAD

ANUIAELAUEAMWAEOD misavnuluwusUasspulala:ouwusnIvMsidu Bodrruas:a:oallnnounitiuou Svdnouidavdiuanwaaow

nWIAgLDINAAMKSOAdTYMN misns:oremsavnuiudunswes:innasiaisouwus soiduwaantuznidurkanus:nulus:auaciuuinBoiiodan IcGgviinUIdavNoINAdUDINAGNYNY
owluausnufuacudnunuld Ksolnaikarkaas:vn  MIKusUn«lauisniionsovcoltiovmus:a:10aloius:Aunans:uldlunsusssuld 1a:010o:d00
umisidnounoumrua

nalnAdUAUADIUWUWOIU NalNMSASUANADIUWLIWOUDIDEDWANS:NUOWAOUINUIA:NISUSUDA0avuons:audisinbUduoENUaNI:AIUWUWIUYODAANA
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nsusssu NNU Insnh noua IwsinA

asudommnuala:AuIasvaAryndooWoISUN

ADUIAgDEIAYNADDWDISLUN

AWIFSDDIN Al Na:uusaon
AIBAaMSNIN0:IASURND

ADUIAZLDINAWAUWUSS:HI D
Mo:iAsygNPAUaUNSwenIuasunvaviu

AOWIFELDINMISNS:DNADYOLMSALNU

AOWIdEODINNAgNS Long-Short
lla:s:aunisavnungo

ADWIAIDDINEILIOAN
AISAUorUyaAYoLs:uAaist

AoUIAsDDINANBDI8Na:AIsssuITay
KnoonVINWaaduINuAit (Decrement)

AUIAsDDINSAsManIvasu

ADUIAEDDINNISIOUAUNSUSSSL
nouAsUNIKUQ

AOUIAEDDINNAINASUALADIUWUWIU

AcWIFsOPINMISIVAgUIIUadIola
aunswg KSodsnNIsAULNUQLU

AOUIAEDDINMSIVASUNUEDKSOgAAIsT

AOUIAIDDINASYCY

la:anunuzgopwacoulinuinioulavAudisi

AstIBTuuUS:aus (Al) 1&a:1UUDI@ODIBOUSUICU IWOIIAS1:KIONANDIASUPND Soudvdoyamvidon 15U Joyaaoifiay Msyudd la:doyadbauosulad IWoUs:TuludluuiAsugiola:usudagdounisavnu
ogvIsAicu MsmMamsnivod Al 1a:1uut1aovoliasPriuN:IASUEADNINATUDSY Ia:us:EAnSmMwyoviuudtiaovolvildsunvaviumuano:aaia uonoind wanmsnaaougdourabuivaouofadoyaluoda
la:owlda:rniouwan:1nadudsvluounna (@wsnfnunsiea:idaawuiduidnionansAbodrnsuand Kn 18 - 22)

nagnsyovaslioAsnNUAUWUSTUOGNS:HITOMD:IASUPADIA:WAODUINUIODFUNSWECD ¢ o uduwusdbnaroodivagundaviuounna mikmsidonkdoUsudadoudunsweivondisi
owldlkwamunmanscu

iUovOINABUTMSUSUdadouMsavnucuranincuzila:nagnsnikuald TuuoBavidanowIkhKUNMsavnuiudunsgweiuous:Nn 15U NovAKSowWUsUnsSpUIaansps uINN3KRU
Aabuu 1Js1MAUD:USUADIWUTIUDEDINIUBIDIDAADNEND WaaoulnugdouniBoulavriudistionluldiwudulus:quidaonu 1Uovonastiidaadoumsavnuiuiuosiius:auan 10udu

chUmmsna\)r]va'/os“uUs:TEJbLjr?\)mnmsUs“uﬁu||a:LJs“ua\)uooauns“wej Ila:TuUTDD'ODOT\)D'S:CTUmsaDI‘]USC)UE‘jDﬂC)'WUuaFhUO\)CTDL—j SoauisnwunbwaudnNia:waaudINNIsindoulkovovaaia
la:oromikwansanduviugovdistIancdIvOINOAaa

suniBAmusrumdstiwornruawanouInuoDIasSPAUIUNNSUSSSUISUTWAaUDAUKSOIUNASUMKUQENYW Idovdnds:a:oarlumsisuavnuamuulaunggovusing (mefu 45 Jultuvinduoonnsusssiy
la:v:AudruyanyoLs:audistidugameamalu 45 3U AoUSUASUANYNYY) AbUU ADIUWUWIUZOLaaaIa:MSIUA8UIUavyons:audstiusonioaldbnaroonvdowacios:auyondisi
la:waaouINUMUABTSILELATASU uononTiINAistD:USUAdGTUUDBIDYOLONENSUSSSH licikns:audistiusuaaaviudunibauoruyamaistidugans waaouinunwious:nursaldsuoroannonamamsndldld

(@wsndnunsigadaawuiauldn https://www.prudential.co.th/th/about-us/about-prudential-thailand/our-financial-performance/indexprice4/)

misAuorudistiovAUs:nouRovaawamsdaltuviu 15U AsssuldsuknoonoINwaaouinudislt (Decrement) ANIBB1aluMsBouIa MsdamiIdunu la:Msusuwosa dbuu waaoulnu
yovdistionnmnawanoulnuuovdunsweanaistiavnunournsiIeNMsabnand la:oastmsiddousou (Participation Rate) Agvluldrkuianousanmo:ldsuwanouinulusasiuulagasw

(@ wsnAnnsieaidsawuiduianionansalodnsuanAl KU 29)

iUovmnITeUs:NUNaIa:waus:lasimunsusssiio:10ubuuIn idgounidaswowaaouinuiiBoulavnudistingodopiuduaoaa1sansy MsIVasUIlavyovansIianiuagus:K3viduuIn
la:aoaansansgovoIviwacowacnoulinuNINgoJoLNUWANNITUYA

waanturit IdsuMmsooniuuaISUNSTIoNSODS:8:810PUASUMKUAANYNYT MSIoUAunsusssiinounsurruaowmikwious:AunsaldsuyaniouAucn3Idaus:AuUAanBEIS:u
la:o1vlasuwaaoulinuauABstSLaLIUIAUDIUIU KSoluldasuwanoulnumudisdotvdvias Nod 1I0UlUcmuasSIDONSINISDIEWACDUINUMIUABTUDIDSDNSMUIDUAUNSUSSSL
nArKualdfunsusssi

UnalnUSuIWUKSoaas:aun1sabnUIWoAUAUAIUWULWOU 1HOAIUWUWILZODAANQEDIU AisTionnaas:aumsavnuIwoaanduIdan IGHNaa1awudoe1vsoaiso
owldsuus:lasuvinMswudadbnadldluiun uenont wacoulinuowdusEiuarduia:dbro:MsIndoulrovovaaralulca:sovioan (@awsnfnunsiea:daawuiduidnionansAbodrnsuand K 29)

Qb

U
5T

ItovINWAANTUATIDS:8:10aNMSAUUABTSEY 20 U Joyanls ovhus:nouyondist unsweanavnu KSo3smsAudruowiimsivasullav mnaunswautous:inniiasnsouald
owiMsiBaunswadunainuNaladsmsmudnudistindonagnsnisavnuuovdslicunikuald Boorvdowaciowanisatuviugovdisd

iUovOINWAQATUATTS:8:10a1MsAUUABTS®EL 20 U dsliowimsusuilasuaeviiedaiAny nsoluuvnsiionnadnsAuonu mnifaikamMsnidonaid
o1 UMSUSUISAUDrUKSodaMAsTUIKUUINAINUMUADIUIKIU:EU

wios:nuneluldaonulasasviudunsweniduovAus:nousondisli waaoulnuMUABTSSLIUOEAUMSUSHISIaNISUoDaNUUNMSIBURINSJOn KINAMUUMSIDUKSOA&IUNINEoToD
Tuahunsnuguamums:wnwuld orodowans:nudomsAiudrurSomsdarmwacouinuniBoulavriudist lagusuno:ditiumsmukanincurila:doulunmkualdlunsusssiy
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waantuziluuds:AuBaIanAuAsevdudula:msudwaus:laudmunsusssy suls:Aunslas wsiduiBea Us:AuBaa

dalauyovasl
Citi QuantCube Multi-Asset

&

lonmaildnnovaalalan

el

nIsushisnisavnuaog Al

wulomasuwaaoulinuauastavdL (A1id) 1LdLPIN
astniduavnuluaaraniinoWIILINSDOELAKS T
la:onisns:oaaouidsvivgornainknarsdunswe

B

o Wulomasuwacoulinuaudistisvdvoindistniiuaonuiuaaia

NUADIUITDINSDOENDEHSPH

B

e AS1DWACOUINUWIUNISOIDDDABTNITNISNS:D18AIUIESD

Tunanraradunswel

I5doya real time na: AI TumswennsniaM2:IASYTND
(Economic scenario) MiKUsSUdadounisavnu
fudunswséicion TdogbsoalSo

- 13 Big data analytics d&risumamsnidoyairsugno
IBU GDP 11a: 8Qs11IuIwo
e USUmsavnuludunsweicin « ogvsoaiSolKiruT:al

NUaN:IASUPND
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QuantCube - msli Big Data na: Al
IWodvuoudoualBvaniiuu Real time

QuantCube wauwap Al na: Big Data Analytics iweusudeyaisoanmviAsugnoukmAluuisgaing

B

o

WuaaunIsJ1nsT:K

B

oyanviaon

® 3snsurdoyannd 15 wuaupadoya
(15Bn+) dodu laglBinaluladinoaansuas
Jov QuantCube

@& msus:oawamunsssUG
(NLP: inalulag Al wWonsdoaishissoscio)
TumwnovauraNKANENIW 18U SHNOY Bu
011MSU r0Ju wsbiAa allu dma INKa SaiBe <as

@& vwussEBLIBIMSS:dUIuoKNAU Computer Vision
AGWUWIREAUNMSIIAST:KMWONEDINANDIREU

18

s:108uUdsnlusola

® dutinsugiourmaAgod QuantCube DANWINUENED
IoIRsuiudIaunidsumseaousuiuoonN3L
BouhlauodoyalBLansulnruAEIHSUIDAoLMISadNU

& nnluinavevisIWeuNGUUUWUNUGOD Al
Ranuisnoswaldnnduaou (Fully Explainable Al)

ax

B10aaweuun 6-7 U

& ddoyadourdbuinnsi 10 U BodoulkrdiDudoya
AlAuIUVUIBsalny 1aluauisamidonikavdu

& anmoldsuuslasiminsadoyampidondurainkang
AsusUluIwaawosuIGed

Q AoUSOUToS:a:enonuwWUsTass:dulan
(ESA, NASA, CNES) rRaunsnighiioundde
adwu Computer Vision uinnd1 200 Au lagaso

oyalBvanna:msdIAs:K IWoBdslRMsdaduldlnouIbugIa:AURoLALINELIU

aso Alpha Idegwaliaue
Tunnus:INndunswsi

® ndnAossuiwiuw QuantCube TdaswassAnagns
MisavnuIiaw:aaNJUINGoUdosdoyamdIdon
wSouwav URWaUIdoausnavuouwaaouinu
momsBunidoinsoia: Alpha Idegvdoition
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AOWEANYYOLNMISSI “yvru:limavinao:lsyu”
TuaaranivasunvavesvsoaiSo JoyannurovnfielludodsdiArvavaa Tasdoyansviuuidgainy
(Real time Hard Data) sosueuuuuevnilunawvna:inouuiisoniolhintinavnu

mislaay Alpha® : msndgodunuioan

Tumsnaoom Alpha JoyaforalivaAry lidolafcmunaarasusdoyantviungs
Anemwuyovdoyauulumsasiv Alpha Av:aaavrndomeiviunui douu nmisidiusaududoya
misidhfivdoyalBoannoudigy dviludodaarArydonouaSoiulsrhso?

* Alpha o waaouinudouwunifaonMsavnuldanaaaiansoINCUe1vED

MsSAUKIAUBaIDUNUNALNS: IddoauKIAa - ANUDSLADO:IS?
TulanUoUu IsTMabouesinudoyadiuouuriAa lalunmvnaunu “A0UosSL”

ndudvenndomsidiivuinndining IDuISevdoungorndolly AMsIeng:s:KI

Jolfposprudoyataliou na1giluiSepimMyog1van?

B n
[ B el

doBianduindoudaadoyavev QuantCube vounowidiussundrArvirin
unavnu asadoyaisbannidunald BogNSovArYrYICUSUNDOU lla:auuayu
nisdadulvogviidoyasovsu
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msisinaluladdruruius:aug (Artificial Intelligence: Al)
IWOBO8JIASI:KNISavNU

niss:l0aadyovYDa i
Usunrudeyandegnolaniwuduegioumima lasmasio:gonv 181 wsaaslud (zettabytes) maludut 2568 audoyadn Statista (181 wsaasiud = 181,000,000,000,000,000,000 Tudi)

inavdoyavunalnnddbnaronseunaudoyanankansus:inn o1 Mwaigona1dIineay msAumuuibulsd nonssuuulsiBaalides na:doyassnssudiv ) Bodoubyamavduosvdoltion
Tumsasiodoyalboan (insights) na:guindouudanssuy

msuaadonwabyovdoyaiwoasvdaosiasulih
inAlulag@inairu Tasiawr: Jryouids:aud (AI) na: msiSsusyovinsov (Machine Learning) mMabundadsnisdvactuFvINdolyadu InSovidolikartianisnAurisuiivunsouogia:mansoi

nusTiulueunna WasudoyalinaiailudoyalBounua (Actionable Intelligence)

InAtinkdanyov Machine Learning RAduindeumsivasunvaod Taun

e msidsugiuuidwaou (Supervised Learning): Wnéanesiudoasadoyanimsaatiannu Welkawisnsinunia:mamsniwadawsldosgontiugh

o msidsugiuulibwaou (Unsupervised Learning): Aumlaspasvia:aouduwusisouesiudoyaniiimsaadhamniu sogivaiwadoyalizvaniasiidovonfanuonivaovhin

e MsISgusiuuiasuis (Reinforcement Learning): Usuusplulaaesvdoltioowiuovostoundu (feedback loop) IWeIwuus:ansmwiia:usuddiRin:aunuaniwiinadounivasunvavaaoqioan

iInAluladinarodia: Al gnnalu
iInAluladinarodldundamsus:uoawadola laguhiauslsasu
RanuIsnuenaddld AuA na:ludunuamunad Tusruzideonu
iInSovlo Al nuulowuseosansoamikmMswaiunsowdios
IhfvIdBedu IWUUS:EnSnwnisrioiu na:iualomalindiic
wiBoRTuTAoWIB8oBIIBLANAGWNSNTBEDUTG

gouwadalugevinaluladfe Agentic Al BoModuMsdIAS1:K
Joyanuuidu ludmsadadulona:atumsnsusouldlagoalula
lagludevorfamisiinsnisbOINUUYEDEDOITOD
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Real time Alternative Data Analytics

[ o g

dudrynuinuanma:iAsugnoldnouaala aocgmisdiasi:rdoyanvidon (Alternative Data Analytics)

INeoiu QuantCube

G28ANUIBEoYSUNTDINSDAUIASUMEaasUrMA, Jryruus:aus (Al), nusBuidsuto (Machine Learning) na:ms3ias1:K Big Data, QuantCube awnsndins:Kdoyanmvidonksarawudiudanuuissaling
IWollaiwgdoyaiBpanniviAsugnousmAaldnouaalaiaue souounculdiusSaunaAnviinunavnuiunisonagnsnisavnu

doogwdoyanisus:noumsdiAs1:K

R

oyavwnadingu (Satellite Data) Al d&nsunisus:uoawamw IASURUAIBLAN

e JoyamwnhgIBLIED ANWAISgacIa:ao e lsiBosailiqg e N1SOSIDIAUAWHENILOOEIKNSSL e msmanmsnd GDP nuuissainu
e JoauUsSSEINIA e Jrola:udonnisidu e MSAAMUADIUAUKUNIMSNOASID e NMSAAMSAIIBUIWO
e Joualsas e JoyaciiKkuvvLIUIID e MSAANMSUWawannI“vNISINYAS e msAauminAntun
Y » o
JoyalBoaIinuUL siMaumia:usms Al @rnsunmisdinsi:rdonduy NSIBUIBLUSUCU
e N1SDSIDSNILISO e S1IAMWALLIU e AslinoWIBOUUKANEMWN e NMSKHUUIdgUNAUYOATKNSSUAU
e NMISDSIVSNILONF e SIMOINS e MSAAMSNUNIANMSWAQN e WaannuyiN1savnuIIUaUNSWE
e NMSANYDSYOLWAU e S1AMOALKISUNSWE e MSJIAS1:KADUO e nagns Arbitrage Tuasianshi
. S y - 4 - - 4

luuaovyov QuantCube awwnsnduamumsndiAsugivldnouaala lasiinoiuaoandov (Correlation) nudeyaosoius:augo

¢ INaUnudoya»sL GDP vovansg« wudiaunbueangonan 95% e ingunudoyasso GDP vovdu na: dasubuiwovovansg« wudidanunuueargonan 90%
wsounbanuisnuoudoyalBoannaiArdinwavnuasvhinaigduaiknouds:mAdoyaos1viiunioms

" Av: QuantCube
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| =

PUANIOYIINUENTD:IASUTNDOEILNUNILN

L~

dudrynuinuanmaziAsugnoldnouaala aogmisdiasirdoyanmvidon (Alternative Data Analytics)

S:UBoLYDLAMDIASUYDND
e QuantCube T3inATulad Al dugona:nsdiast:k Big Data Adudou IWouUs:ITuddBIaIAsUgNDaArYYoDaNSEH IluuISgalny

S:UBOLYOL inAlulagidbnanoBoslransaus:irumsmsidulagoop GDP na:sasbuiwelus:dusigdu BoiSonsimsus:maAddlagogifunoms
anlo: goaanv 3 1dou
IASUYND e AOWaISNIBOANGaMSNIaobKUNUBo8UoUdoyaIBLaAnNTAUMIInNIASSARIIA:UNavnulunismMamsaninuslduaana

la:dadulvogviidoyasoosu

e distiiwcuunduminaoiusouios:ro1v Citi na: QuantCube Taslsdoioa 2 Us:inn

- T oBdanisiGula (Growth Indicator): T3n1smamsnimsidulagev GDP dossaivuiwe (Inflation Indicator):
usuaaaou s1g9UYoLAKSE lla:du IWos:udlAsugnolanmavyanadornsos:aodd BmMsmamisnidasiibuiwes 1gdu IWos:umo:idbuiwodaorsoidbuiwom
nMSsavnu
Usudaadounisavnu NISAJUAUADIUWUWOU
e nagnso:daassmsavnuiudunswe 6 Us:nn e s:aumsavnuludistindno:QnUsSuIWUKSoaa
ogvdoIlovMUININSIASUTNDNS:Y IWOIWU OUAUIKUN:EU IWOTRdoandoD
NISAJUALU Us:ENSmMwwaaoulinulla:aanduIaan AuIdKkgAIUWUWOU 8%
T IN1saUIaas183U IWSIRaNUISNADUEUOD
ADTUWUWOU

na:usuaoldogiosoaiSodonisivdsunuan
YJovININSIASUTND

AU QuantCube
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Step 1: s:uamo:iFAisygnNoIUUISgalng

iusluugovdoya MsiGulanviAsugn® na: iuiwonuu Real time
IDuddAKUANISIVAgUIUADYOLEMI:IASUDND

anmo:iAsuZNONNINE BoinavInNsiaula IASUTNDYENEAD0EIDISDAD
NLIASUFADNIB:A0G0 ADUANUIBUIWO Rising Inflation (&asiSuiwoniwudu) wsounuIbUIWonNUsUgLdu AOWIBOLIU
Roglus:auap gopwusInAlla:n1AssNDo& Us:auaw

dowalimsissena:nisavnuiwudu
o 101a0NUIUAUNSWENGUININSIASUTND
e aathnun (Short) WusUasSguaansg«

Stagflation Heating Up crereio
(1aulas:aoddna:zivuIwoa) (1aulasaunsv)

e 11avnuiudunswenisoulaviuBuIWe
na:dunsweilisosu (Defensive Asset)

e aauhnun (short) TuAUNaUINONS
IASUPND (Cyclical Sectors)

Rising Growth (misi@ulaniwudu)

Falling Growth (msiGulanaaan)

Slow Growth Goldilocks

insygoIGulaludasinsuis ([« ulas:aoad 0) (10 ulaa uqa) anuNMsIASBINPUKMANIKUI:EUREO
PuwoosiTus:auch das1Ms3ovIu lagiAsugnolaulaldd Tuvru:nvBuIWe

owoglus:augp a:AouIBoUu goavogius:aum
wusSinagoullo o Inavnuludunsweaiwonmsiaula

o 1havnuiudunsweiBoJovAunUIFsD . (Growth Assets)
e aaUhnln (Short) Kulungudnons Falling Inflation (8ashiBuiwonaaav) e aauhnln (Short) Aungu Defensive
IASUYDND la:ibuaoaairsansy (USD)

Au: Citi
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ano:iAsygnoluada (U 2568)
uNSIAU - aalAU 2568

1U.A.68 1 Nn.w. 68 110.n.68 110.8. 68 1w.n. 68 10.9.68 1n.n. 68 14d.n.68 10Nn.8.68

B Siow Growth (1GUlOB=a9C10) Goldilocks (1@ulaauqa) [l Stagflation (1lGUlaBzaadouazlOUIWoED)

NuN;: Citi
KUBIKG : wamisaidumuluoda (soudoa Backtested) IUTsADEUTUWaANISANITUDILTUOLNAQ

10.n.68

Heating Up (LQulasauusy)
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Rising Inflation

(S0sIBUIWORIWUTU)

Step 2: Allocate Assets

KdLDINS:UAMD:IASUDNDIGNAD
nagnsyovastv:usuivaaulagsalula
Tugbweosanisavnu

Stagflation
(1aulas:aodona:ivuIWogL)

Falling Growth

Heating Up
(1aulasaulisy)

Rising Growth

Arkualdaovrktn 4 vy
(IWodnnUs:avAlUMSIAaDADDENDINUU)

(msidulanaaav)

Slow Growth
(1Gulas:aadd)

\

Falling Inflation
(Onshdbuwonaaav)

(MsIaulanIwugu)

Goldilocks

(1aulaauaqa)

AU (Equities)

wusuassguia
(Government Bonds)

(Commodities)

wusuasUJoonuibuiwo
(Inflation-protected Bonds)

s
=]
QO auminAntun
B
O

? asyaiskinmalonisu
[?, (Corporate Bonds)

@ sasanivasu /
anaidu (FX)

Yy

1aulaauqa
(Goldilocks)

1Gulas:aodd
(Slow Growth)

TusoviAsugDIGUInaUQa
(Goldilocks) BoiGusoo
Alaaldudosnisiaulafiwugu
la:dasduIWonaqav
wosamsavnu:QNUSU
Tugbaunsweico
IBU RUNEUJINONS,
asraisklimAloNsU 11a:NodIav

TusoviAsugnoIGUIa:a00
(Slow Growth) iGenbmsiaula
na:oasdvuiwonimavaqav
wosan1savnud:QNUSU
Tugbaunswe
AIudovnunWIFsLLINTU
IBU WUSUQSSDUNa,
novM, IPUQOaAISANKST
na:Aunau Defensive

1Gulas:aadd
na:IvuIwo gL
(Stagflation)

\

TusoviAsupnvIAUIaB:a060
na:vuiwogv (Stagflation)
Boiduamo:nsasiduiwo
Dnusliugodu Tuvru:imsidula
Aavaaav wosanisavnu
o:pndaassiugowusuasssuia
NAUASOLIDUIWO N1a:Gunswedu
AdeulkodeBuIWe 15U thiju

OvAUS:NoUYOLABT owimsIasulvavrSonainuidluounag cukanincurivobwdarndast mMNaunsweidodulianinsnldenndd KsoBoualdmuund

Citi QuantCube Multi-Asset 1ITuBoMYMsaa1auoL Citi-QuantCube Multi-Asset Regime VT8 Index

ausnAnuJoyawuIGUIaN : https://www.citivelocity.com/investmentstrategies/indices/cimara82
KUEIKG: USUNY ©10dMmsuUsudadounsavnuamuanuikuay lasrdoiowaus:lasugaoaavoowionus:AuiadugAry

25

\

1aulasoulisv

(Heating UP)

) -

TusoviAsugnDIGulasoulsd
(Heating UP) BoiOunmisiaula
la:8as1dUIWONIWUTUNDA
wosan1savnud:QNUSU
TudoRundudnons
sounvaumMINAATUACTL )
15U thuna:znoviao
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NSOUNMISPAaSSAUNSWEMUND:IASUTND
(Asset Allocation Framework by Economic Regime)

Goldilocks

Core Asset Name Ticker Slow Growth Heating up

Stagflation

26

Government Bonds

Equity Sectors

Commodities

Inflation

Credit

FX

US 10Y

Information Technology
Consumer Discretionary
Materials

Industrials

Financials

Energy

Communication Services
Consumer Staples
HealthCare

Utilities

WTI Crude Oil
Brent Crude Oil

Copper
Gold

TIPS

US 5Y Investment Grade CDS

US 5Y High Yield CDS

JPYUSD
EURUSD

CIIRBT1U Index

XLK UP Equity
XLY UP Equity

XLB UP Equity
XLI UP Equity

XLF UP Equity
XLE UP Equity
XLC UP Equity
XLP UP Equity
XLV UP Equity
XLU UP Equity

USO UP Equity

BRNT LN Equity
COPA LN Equity
GLDM UP Equity

TIP UP Equity

CICMCISB Index
CICMCH5B Index

CIFXJPY1 Index
CIFXEUR1T Index

50%

-10%
-10%
-10%

-10%
10%
10%
10%
10%

50%

-25%
-25%

10%

10%
10%
10%
10%

-5%
-5%
-5%
-5%

10%

10%
10%

25%
25%

25%

-10%
-10%
-10%
-10%
10%

10%
10%
10%

10%
10%
10%

30%

-25%
-25%

-20%

10%
10%
10%

10%

10%
10%
10%

-25%
-25%
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wamsdauidauvulueda (Historical Performance)
ashowaaoulnunlaaiduna:AduAUAILUWUWIU

Draovdoyawanmsaduvmugounadb aviia waAdNMau 2559 - §oniau 2569
Citi-QuantCube Multi-Asset Regime VT8 Index

9.08% 7.36%

wacouNuLaasciol AOULTUWOULDAE DU
(Annualized Return) (Annualized Volatility)
230.0
210.0 1.23 -8-10%
9QsS1douwanauInucionIUWUWOU yranudavga
190.0 (Sharpe Ratio) (Max Drawdown)
1700 2559 6.8%
2560 7.4%
1500 2561 14.8%
2562 6.9%
1300 2563 14.7%
2564 16.4%
110.0 2565 2.2%
2566 11.3%
90.0 2567 -0.5%
w.g. 59 w.g. 60 w.g. 61 W.g. 62 w.g. 63 w.g. 64 W.g. 65 W.g. 66 w.g. 67 W.A.68  &.n.69 2568 2.0%
Joyatvarmduwous:noumsuniauoimuu wamsaduouluodaldifudvsugurdosuus:riuwamsaidumuliuounna dJoyawamsaiduouuedstlinoudunSUIEmUDSD L 2569 3.3% )

(Live Date 3uUn 11 nuMwus 2569) 1Tudoyawamsaltucugouradliuanuru:auld (Hypothetical Past Performance Data: PPD) Bodarndupinmsshaovmeldauudgu
WISTIDIQOS lIa:@Mo:0aa ru Jou:Uu soufivdoyaluoda lasdoyadbnaroonla:riou wamsaidumuninaduosoliuounna alunasiBiduluomorsodounisia «) Ingoriuwamsalidumiuiuouna

* fdu: Citi
1
KUNBIKG @ AdlauwaneuinuneuUsudos Participation Rate / wamscitumulueda (soudoya Backtested) IUlsavgiuguwamsditumiuluounna distddbnanosulzoussviiodun 11 NUMWUS 2569
27 lagdoyawamsmitumuluBovdun 2 woadMeaU 2559 [d 11 NUNWUS 2569 Sarmdudinmstiaodlia:Msnaaougourdad (Back-tested Performance) © Prudential Life Assurance (Thailand) Public Company Limited



dasUwanaswsautnaus:=auasiitugov COVID-19

Index Value

KUNEIKQ
1 o ADIAUWANDUINUNDOUUSUQDE Participation Rate
110 = e N e wanmsaltumuluoda (soudoya Backtested)
o Tulsavgiuguwanisanduvuluounna
e Multi-Asset Benchmark 9108vo1ndolJagounan
20 et L JoeT3Ast SPXEWNTR (Ruansps), LBUSTRUU (ashasrhiansSge)
50 1a: SPGCCIP (GuAlnarirun) Tudadouininu
szAudslamuisausudoiwuduldognvdotliov
70 uﬁmamo:lwﬁmmo:nmuﬁotnSan?uzjogU 2563
SO °1Fuor s 0unuriandrcolie. QuantCube rmiAwavnuiiunawiAsuygnNodsLISONIIOAIQ
uA. 63 Nw.63 D.A.63 W8 63 w63 D863 nA63 an63 neg63 an63 W63 5063 doﬂﬁegan1b|§gn"UU|§£ja1n[j
@ Citi-QuantCube Multi-Asset Regime VT8 Index @B Multi-Asset Benchmark BoguguwasalanauaryrycunIvNIS:US:NIFADONUN

AUA: Citi

voviRudeytytuLAsugnoaovrulanoulas aoadoayaniviaon (Alternative Data)

008D : BOLINNG COVID-19 Aonan QuantCube IAADANEMWBAIPUNGQ auIsndUNMSIVAsUIVavNILIASUPNDIA “18on31” doiaun1®Ms dosmswanudoyamvidon
15U MWOEAINEU ADNSSUMSWAAMSYUED a:uawuluonmanuuiSealng

MWOEAIINEgUADNSSUNISWAQUS:INADU : MWMIAIDINIUNDNSSUNISWAaAUS:INFADU :

GDP dus:a000 (Uahau 2562 - AuU 2563) ﬂTSWéC}WLiCTO (waumAy 2563) MwN&aow |
NMWIISNIdAQYS-AUNDNSSUOAaIHNSSUNaqan UaIavIwugusainu upBINDNSSUNSWAQISUNAUIN
(@naovuoaav) a:n‘oumswe‘;mb:aom“o la:NMwWSoUIfsupNvo&uNo: Goldilocks
1a:1ASUPNDIUINGBOD Slow Growth (IQUlAB:A0MD) (1aulagauaa)

AUA: Citi
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A Inuenuwuwou (Volatility Target)

nalnmsrikuaidinueaoiuwuwousigdu (Daily Volatility Targeting) o:usus:daumssunouidgvuovdistioinmsdaassnmisavnu (Invested Allocation)
Wolkaistinowwuwounavnlus:au 8%

IUSAQYOYL “NIsNMKualvihiigANUWUWIU”

IhKUIgAUWUWOU AonalnfooniuuiweonsuauaduwuwoulagsouvevdistiiResndrius:duivesiBudnnualddovrihdistio:dutiumsmuidhrungnnuwuwou lasmsdaassdadou
msavnunuuusuivasuld (Dynamic) sadu welkussas:dunowwuwoulaasoun 8% Tag

« FINADIUWUWOURINAZUDSD g§ondn IThKe 8% s:dumsavnuuevdisi (Investment Exposure) o:nnusuaaav
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Performance Considerations

PAST PERFORMANCE

Past performance data should not be regarded as an indication of future results. Any upward or downward trend in past performance

should not be regarded as an indication of future performance. Future performance may be positive or negative. Any transaction or instrument
linked to an index (including an index which implements any hypothetical strategy referred to in this communication) would bear additional fees
which would reduce overall returns compared with the performance illustrated here, and the return of any transaction or instrument linked to

an index may increase or decrease as a result of currency fluctuations.

SIMULATED PAST PERFORMANCE

Past performance data shown in this communication include performance data derived from past performance simulations.

Simulated past performance data are provided for illustrative purposes only. Simulated past performance of an index has been derived from
a past performance simulation, by applying the index methodology to published historical levels of the index constituents,

and based on certain assumptions, including the assumption that (during the simulation period) no disruption events occurred

and no modifications were made to the index methodology. Details of the index methodology are available on request.

The actual performance information on which the simulation is based is available on request.

SIMULATED PAST PERFORMANCE- HYPOTHETICAL STRATEGIES

All past performance data relating to each hypothetical strategy shown in this communication are derived from past performance simulations.

Simulated past performance data are provided for illustrative purposes only. Simulated past performance of a hypothetical strategy has been derived
from a past performance simulation, by applying the strategy methodology to published historical levels of the strategy constituents,

and based on certain assumptions, including the assumption that (during the simulation period) no disruption events occurred

and no modifications were made to the strategy methodology. Details of the strategy methodology are available on request.

The actual performance information on which the simulation is based is available on request. The simulated past performance of a hypothetical strategy
should not be regarded as an indication of the performance of any index which implements it. Please see the risk factor regarding hypothetical strategies.
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Index Disclaimer (1/2)

This communication has been prepared by individual sales and/or trading personnel of Citigroup Inc.or its subsidiaries or affiliates (collectively Citi). In the United Kingdom: Citigroup Global Markets Limited
(“CGML’) is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority (together, the UK Regulator) and has its registered office
at Citigroup Centre, Canada Square, London E14 5LB. Amongst its affiliates, (i) Citibank, N.A., London Branch is authorised and regulated by Office of the Comptroller of the Currency (USA), authorised by the
Prudential Regulation Authority and subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority and has its UK establishment office at Citigroup Centre,
Canada Square, London E14 5LB and (ii) Citibank Europe plc, UK Branch is authorised by the Central Bank of Ireland and by the Prudential Regulation Authority and subject to regulation by the Central Bank of
Ireland, and limited requlation by the Financial Conduct Authority and the Prudential Regulation Authority and has its UK establishment office at Citigroup Centre, Canada Square, London E14 5LB. Outside the
UK: (i) Citibank Europe plc (“CEP”) is Licensed by the European Central Bank and requlated by the Central Bank of Ireland and the European Central Bank under the Single Supervisory Mechanism and has its
registered office at 1 North Wall Quay, Dublin 1, ii)Citibank Europe plc branches located in the EEA are subject to regulation by the respective host country requlator and the Central Bank of Ireland (iii) Citigroup
Global Markets Europe AG (“CGME”), authorised and requlated by the Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin) and has its registered office at Reuterweg 16, D-60323 Frankfurt am Main,
Germany. This communication is directed at persons (i) who have been or can be classified by Citi as eligible counterparties or professional clients in line with the applicable rules, (ii) Persons in the United
Kingdom, who have professional experience in matters relating to investments falling within Article 19(1) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and (iii) other persons
to whom it may otherwise lawfully be communicated. No other person should act on the contents or access the products or transactions discussed in this communication.

To the extent that this communication/these materials has/have been produced in the UK by CGML or Citibank N.A. London branch, it is/they are intended for distribution solely to clients of Citi in jurisdictions
where such distribution is permitted and the recipient shall not provide or distribute such materials to any person located in a jurisdiction where it would otherwise trigger a financial services licensing
requirement.

To the extent that this communication/these materials has/have been produced by CGME, it is/they are intended for distribution solely to clients of Citi in jurisdictions where such distribution is permitted and the
recipient shall not provide or distribute such materials to any person located in a jurisdiction where it would otherwise trigger a financial services licensing requirement.

To the extent that this communication/these materials has/have been produced by Citibank Europe plc, it is/they are intended for distribution solely to clients of Citi in jurisdictions where such distribution is
permitted and the recipient shall not provide or distribute such materials to any person located in a jurisdiction where it would otherwise trigger a financial services licensing requirement.

This communication is provided for information purposes only with respect to each index discussed herein (each an “Index”) and does not constitute (i) a recommendation, an offer or a solicitation to deal in any
financial product, enter into any transaction or adopt any investment strategy, or (ii) legal, tax, regulatory, financial or accounting advice. Neither the entity establishing and sponsoring any Index (each, an “Index
Sponsor”), nor the entity acting as calculation agent for any Index (each, an “Index Calculation Agent”), nor any of their respective directors, officers, employees, representatives, delegates or agents (together
with each Index Sponsor and each Index Calculation Agent, each a “Relevant Person”) makes any express or implied representation or warranty as to (i) the advisability of purchasing or entering into any
financial product the performance of which is linked, in whole or in part, to any Index (an “Index Linked Product”), (ii) the levels of any Index at any particular time on any particular date, (iii) the results to be
obtained by the issuer of, the counterparty to, or any investor in any Index Linked Product, or any other person or entity, from the use of any Index or any data included therein for any purpose, (iv) the
merchantability or fitness for a particular purpose of any Index, or (v) any other matter. Each Relevant Person hereby expressly disclaims, to the fullest extent permitted by applicable law, all warranties of
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any Index and any information contained in this communication. No Relevant Person shall have any liability (direct or
indirect, special, punitive, consequential or otherwise) to any person even if notified of the possibility of damages. Neither any Index Sponsor nor any Index Calculation Agent is under any obligation to continue
the calculation, publication and dissemination of any Index nor shall any of them have any liability for any error, omission, interruption or delay relating to any Index. Each Index Sponsor and each Index
Calculation Agent shall each act as principal and not as agent or fiduciary of any other person.

During the normal course of its business, any Relevant Person may enter into or promote, offer or sell transactions or investments (structured or otherwise) linked to any Index and/or any of its constituents. In
addition, any Relevant Person may have, or may have had, long or short principal positions and/or actively trade, by making markets to its clients, positions in or relating to any Index or any of its constituents, or
may invest or engage in transactions with other persons, or on behalf of such persons relating to any of these items. Relevant Persons may also undertake hedging transactions related to the initiation or
termination of financial products or transactions, which may adversely affect the market price, rate or other market factor(s) underlying any constituent or any Index. Relevant Persons may have an investment
banking or other commercial relationship with and access to information from the issuer(s) of constituents. Such activity may or may not have an impact on the level of any Index, but potential investors and
counterparties should be aware that a conflict of interest could arise where anyone is acting in more than one capacity, and such conflict may have an impact (either positive or negative) on the level of any
Index.

Each Index reflects the performance of notional investment positions in its constituents. There is no actual portfolio of assets to which any person is entitled or in which any person has any ownership interest.
Each Index merely identifies certain hypothetical investment positions, the performance of which will be used as a reference point for the purpose of calculating the level of the relevant Index.
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Index Disclaimer (2/2)

Past performance is not indicative of future performance. Any nhumbers or figures presented as past performance in this communication may include performances calculated from back-testing simulations.

Any back-testing information provided herein is illustrative only and derived from proprietary models based on certain historic data and assumptions and estimates. Such back- testing information should not be
considered indicative of the actual results that might be obtained from an investment or participation in an Index Linked Product. Any scenario analysis is for illustrative purposes only and does not represent
the actual performance of the relevant Index nor does it purport to describe all possible performance outcomes for the relevant Index.

Any trade or strategy ideas included in this communication are provided by our Sales and Trading department. Such material is therefore not a direct recommendation from our Research department

and the directives on the independence of research, and rules prohibiting dealing ahead of dissemination, do not apply. On the occasions where the information provided includes extracts or summary material
derived from research reports published by our Research department, you are advised to obtain and review the original piece of research to see the research analyst’s full analysis. Any opinions attributed to us
constitute our judgment as of the date of the relevant material and are subject to change without notice. Provision of information may cease at any time without reason or notice being given.

Although all information has been obtained from, and is based upon, sources believed to be reliable, it may be incomplete or condensed and its accuracy cannot be guaranteed.

Each Index is described in full in the applicable Index Conditions, which are available upon request from us. Any decision to invest in an Index Linked Product should be based upon the information contained
in the associated prospectus, offering document or other legal document, together with the applicable Index Conditions.

Each Index and the information contained in this communication are the applicable Index Sponsor’s proprietary and confidential material. No person may use any Index in any way or reproduce or disseminate
the information contained in this communication without the prior written consent of the applicable Index Sponsor. This communication is not intended for distribution to, or use by any person in, a jurisdiction
where such distribution is prohibited by applicable law or regulation. No Index is in any way sponsored, endorsed or promoted by the issuer or sponsor, as applicable, of any of its constituents.

In addition, Citi may submit prices, rates, estimates or values to data sources that publish indices or benchmarks, which may be referenced in products, transactions or an Index discussed in this communication.
Such submissions may have an impact on the level of the relevant index or benchmark and consequently on the value of the products, transactions or relevant Index. Citi will make such submissions without
regard to your interests under a particular product, transaction or Index. Citi has adopted policies and procedures designed to mitigate potential conflicts of interest arising from such submissions and

our other business activities. In light of the different roles performed by Citi you should be aware of such potential conflicts of interest.

Further information on Citi and its terms of business for professional clients and eligible counterparties are available at: http://icg.citi.com/icg/global_markets/uk_terms.jsp.

© 2026 Citigroup Global Markets Limited. Citi, Citi and Arc Design are trademarks and service marks of Citigroup Inc. or its affiliates and are used and registered throughout the world.
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Disclaimer (1/2)

In any instance where distribution of this communication is subject to the rules of the US Commaodity Futures Trading Commission (“CFTC”), this communication constitutes an invitation to consider entering into a
derivatives transaction under U.S. CFTC Regulations 88 1.71 and 23.605, where applicable, but is not a binding offer to buy/sell any financial instrument.

This communication is prepared by a member of the Sales and Trading Department of Citi which distributes this communication by or through its locally authorised affiliates (collectively, “Citi”). Sales and Trading
Department personnel are not research analysts, and the information in this communication (“Communication”) is not intended to constitute “research” as that term is defined by applicable regulations. Unless
otherwise indicated, any reference to a research report or research recommendation is not intended to represent the whole report and is not in itself considered a recommendation or research report. All views,
opinions and estimates expressed in this Communication (i) may change without notice and (ii) may differ from those views, opinions and estimates held or expressed by Citi or other Citi personnel.

This Communication may contain Secured Overnight Financing Rate (“SOFR”) data or related information posted to the New York Fed website. If this is the case, this Communication is subject to the Terms of Use
posted at newyorkfed.org. The New York Fed is not responsible for publication of this Communication by Citi, does not sanction or endorse any particular republication, and has no liability for your use. This
Communication may also describe products or services by reference to SOFR. Citi is not affiliated with the New York Fed. The New York Fed does not sanction, endorse, or recommend any products or services
offered by Citi.

This Communication is provided for information and discussion purposes only. Unless otherwise indicated, (i) it does not constitute an offer or recommendation to purchase or sell any financial instruments or other
products, (ii) it does not constitute a solicitation if it is not subject to the rules of the CFTC (but see discussion above regarding communication subject to CFTC rules) and (iii) it is not intended as an official
confirmation of any transaction.

This Communication may include a description of a trade idea and/or trading strategy based on an assessment of current market conditions, which may change quickly. Derivative transactions, including swaps, give
rise to substantial risk and are not suitable for all investors and/or market participants. In addition, any proposed transaction could have accounting, tax, legal or other implications. Prior to entering into any
transaction, you should determine, without reliance on Citi, the economic risks or merits, as well as the legal, tax and accounting characteristics and consequences of the transaction and that you are able to assume
these risks. There can be no assurance that any transaction or trading strategy discussed herein will not result in losses due to the unpredictability of markets, mistaken assumptions and/or other factors. Unless
otherwise expressly indicated, this Communication does not take into account the investment objectives or financial situation of any particular person. Recipients of this Communication should obtain advice based
on their own individual circumstances from their own tax, financial, legal and other advisors before making an investment decision, and only make such decisions on the basis of the investor's own objectives,
experience and resources. The information contained in this Communication is based on generally available information and, although obtained from sources believed by Citi to be reliable, its accuracy and
completeness cannot be assured, and such information may be incomplete or condensed.

Citi often acts as an issuer of financial instruments and other products, acts as a market maker and trades as principal in many different financial instruments and other products, and can be expected to perform or
seek to perform investment banking and other services for the issuer of such financial instruments or other products.

The author of this Communication may have discussed the information contained therein with others within or outside Citi and the author and/or such other Citi personnel may have already acted on the basis of this
information (including by trading for Citi's proprietary accounts or communicating the information contained herein to other customers of Citi). Citi, Citi's personnel (including those with whom the author may have
consulted in the preparation of this communication), and other customers of Citi may be long or short the financial instruments or other products referred to in this Communication, may have acquired such positions
at prices and market conditions that are no longer available, and may have interests different from or adverse to your interests. Investments in financial instruments or other products carry significant risk, including
the possible loss of the principal amount invested. Financial instruments or other products denominated in a foreign currency are subject to exchange rate fluctuations, which may have an adverse effect on the price
or value of an investment in such products. No liability is accepted by Citi for any loss (whether direct, indirect or consequential) that may arise from any use of the information contained in or derived from this
Communication.

Certain products mentioned in this Communication may contain provisions that refer to a reference or benchmark rate which may change, cease to be published or be in customary market usage, become
unavailable, have its use restricted and/or be calculated in a different way. As a result, those reference or benchmark rates that are the subject of such changes, may cease to be appropriate for the products
mentioned in this Communication. Citi encourages you to keep up to date with the latest industry developments in relation to benchmark transitioning and to consider its impact on your business. You should
consider, and continue to keep under review, the potential impact of benchmark transitioning on any existing product you have with Citi, or any new product you enter into with Citi. Citi does not provide advice, or
recommendations on the suitability of your product choice including with respect to any benchmark transitioning on any existing product you have with Citi. You should obtain professional independent advice (legal,
financial or otherwise) in respect of the suitability of your products in light of benchmark transitioning as you consider necessary.
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This Communication is made available exclusively to market professionals, financial intermediaries and institutional investor customers and is not intended for distribution to retail customers. Any on-distribution has
not been approved or authorized by Citi, who expressly disclaims liability for such on-distribution.

Past performance is not a guarantee or indication of future results. Any prices provided in this Communication (other than those that are identified as being historical) are indicative only and do not represent firm
quotes as to either price or size. You should contact your local representative directly if you are interested in buying or selling any financial instrument or other product or pursuing any trading strategy that may be
mentioned in this Communication.

Although Citibank, N.A.* (together with its subsidiaries and branches worldwide, "Citibank”) is an affiliate of Citi, you should be aware that none of the financial instruments or other products mentioned in this
Communication (unless expressly stated otherwise) are (i) insured by the Federal Deposit Insurance Corporation or any other governmental authority, or (ii) deposits or other obligations of, or guaranteed by,
Citibank or any other insured depository institutions.

IRS Circular 230 Disclosure: Citi and its employees are not in the business of providing, and do not provide, tax or legal advice to any taxpayer outside of Citi. Any statements in this Communication to tax matters
were not intended or written to be used, and cannot be used or relied upon, by any taxpayer for the purpose of avoiding tax penalties. Any such taxpayer should seek advice based on the taxpayer’s particular
circumstances from an independent tax advisor.

Citi specifically prohibits the redistribution of this Communication in whole or in part without the prior written permission of Citi and Citi accepts no liability whatsoever for the actions of third parties in this respect.
*Citibank N.A., organized under the laws of the U.S.A. with limited liability.

Copyright © 2026 Citigroup Inc. and/or its affiliates. All rights reserved. CITI, CITI and Arc Design, CITIBANK and CITIGROUP are trademarks and service marks of Citigroup Inc. and/or its affiliates and are used
and registered throughout the world.
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awsnAnundoyawuiduldn : https://www.citivelocity.com/investmentstrategies/indices/cimara82
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A2981vNIsAmMuUdnUIiuuUsS:NUBda NNU Insn noaua Iwsina

WUNDIUOOWWFINE 018 45 U 2101wuasvaulbAdSouAUNsSsen vopmiburioundbinBaru nidoavudvigunwidvisviaiidoomssgidaus:nugumwnnt
Idgodoovmsacuaul® nindovidawnsnudoiulsbwenuia dvidon ARU Insn naud Twsina nuus:iung 10,000,000 uin is:108Us:Aung Ua: 940,000 uin

NNU Insn noaua IwsinA

11

- - — nscdidinauIidusalse
reo0Es asuwaus:lgstino:1asu (uin) ERTMIGEIRUEELE o
) ADIWAUASOLBI? - . - Eodopuoulsbwauna Ilodovuoulspwaiuia
nsusam.l ey = . 918 55U n1a: ©1g 80 U
NSUSSSL » aasanvdany i .
noYaAsu ;5““; S UoUISU AOWAUASOLE3A (UcDoEOHN 10)
©) uin % YOL - . souwaaaulinu a3 - - .t
nuUS:AuE suse(:l\::':)sma audbdS 5D (@D waaaulinudINAastiovdL? (MiJ) ru duasusaulUnsusssiin 20 18,008,520 18,008,520
(un) o P _
Inau waus:lgsliibusalsgijeiwnsnuidolulsbwenua - 1,000,000
1 940,000 940,000 102% 10,200,000 10,200,000 : 9.200.000
SuIbuAsunIKuQdyy lijoonaaAsu 99 U
2 940,000 1,880,000 102% 10,200,000 10,473,540 ' 10,200,000 ’ ’
3 940,000 2,820,000 102% 10,200,000 10,831,962 sou waus:lgslinstiiBdnognaoadryryn 238,208,520 28,208,520
49 4 940,000 3,760,000 102% 10,200,000 11,344,920 o e e .
KN An 108Us:AUABRBIS:IId00a0ad M 9,400,000 9,400,000
5 940,000 4,700,000 102% 10,200,000 12,020,310
6 940000 5,640,000 102% 10,200,000 12,861,516 waus:lgsliaunsusssans (LInnddg« NBIs:U) 18,808,520 18,808,520
52 7 940,000 6,580,000 102% 10,200,000 13,875,588 - 2.
- ’ oasawaanauiinuiaagadu (IRR: Internal Rate of Return)
8 940,000 7,520,000 102% 10,200,000 15,070,704 govwaus:lgstiaunsusssi (lisouwaaauinuaiudstionvdy)
9 940,000 8,460,000 102% 10,200,000 16,451,094 :
10 940,000 9,400,000 102% 10,200,000 18,025,500 ARG (I'RR: I_.rl_terEaI__RfEe °_f Return)
yovwaus:lgsuiaiunsusssy nscuns:auaslionvpdLv
11 9,400,000 102% 10,200,000 18,925,080 _ ¥ o = .
unisidagunvav 2.50% asuaasanvaryoun
12 9,400,000 102% 10,200,000 19,847,220
13 9,400,000 102% 10,200,000 20,794,740 1 USUNe :eiduwausTasulRinwWios:AufeidusiuoulasuouktivNuINNGISHAL 100% vovnuus:urfe KSollaus:AuiayovnsussSUNBISLIGONDHUA
14 9,400,000 102% 10,200,000 21.764,820 AN 1IdusaIsERUSEn« Taoheluldonbrua uon 2% vovnuus:Aune
“ 15 9,400,000 102% 10,200,000 22.757.460 2 usund omamuwaUs:TabhuThunvsu/qus:Tabu'luymuouTomuouhuapmnnows:hcn\) 100% wovnuus:nune KSoIBUMIDUAUNSUSSSU HSolUaUs:nung
YoLYNSUSSSUNBISUIIIAONDHUA KN IBUBsaIBERUSUNG Idoelundonorua uon 2% Jovnuus:Aune
16 9,400,000 102% 10,200,000 23,778,300 T S R § ‘ ol ° | ! 2 s B
3 (ogbwanouINUMUABTSIDELMUUDINAUUATIUTKS:dUABTSDSLIIMSIVAsUIaY 2.50% c¢ioU Taamrualimsivasunvavyovs:audisiondoimiunnd
17 9,400,000 102% 10,200,000 24,821,700 _ o ) — = ) . - , T
aaoadnynv lla:auudnoasiianiuasu U JumudruyaAIdugame Innu dasanivasu ru SuAuoruyaAduisn Tagdhusuwaaouinuaudistisenndvniaan
18 9,400,000 102% 10,200,000 25,833,300 TugwAUITUIWEDEOELMSAIUSUIMUU WaOoUINUMUATONSPAIASUDELOEONIN KSohndvINddIavUsINUINST KSoowo:luldsuiae
19 9,400,000 102% 10,200,000 26,990,280 waaouINUMUABTSY (i) ITuwaus:lastiliisSusovnissa TagwanouiNuMUABTSILSDD:SDSLAUMSIUALUIUADYODS:AUAIT
65 20 9,400,000 102% 10,200,000 28112.640 “Fiti-QuantCubg Multi-Asset Regime VT8 Index” ||a:o“mswejn|Uéauaqan‘)ugoaméahgghru. Sunsusoulnsusssuin 20 Ko ru 5uﬁvxj|01Us:rTuﬁa|éaB5m
Aoncitnsusssun 2 - 20 k8o ru JuyolBdansiouAunsusss aviiciunsusssui 11 - 20 Nold douluNMsDrawacouInuAUAstsIvdL 1I0ulUmuns:ulunsusssi
“ 21 9,400,000 102% 10,200,000 10,200,000 '
“ 54 . 9,400,000 102% 10,200,000  102% 10,200,000 10,200,000
A29810 waaaullnuMuastiavaL ru OUﬂSUSOUUﬂSIJSSSUI'i 203 18 008 520
Tunsdinavualis:dudsiiswaviinisivasunvav 2.5% dou
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A2981DMSAUIUWAQDUIINUAUABUDIDOD

NNU Insn naua IwsinnA

R Inua 1 A n n 2 TS
Goog1d waneulNnuMUAdsliendL ru Supasuseulnsusssun 20 WaQoUINUANUATS3D (LN)

Tunsdinauualis:audisltioivdvinisivasunuay aol

dooswon 1 -1.00% coU :

doogwon 2 1.00% dou 6,209,640
doogon 3 2.50% doU 18,008,520*
doogwn 4 4.00% coU 33,589,020

[ B ™

AdoogdWaODUINUAUABTSNLSLDINMISIVASUIUADYODS:AUABTDDSLAIAADTUCNSID IUUIWEJDaUUCIO'IUIrﬂUU WaClOUIIﬂUCI"IUC]DUOWDODHTOSUOSDOWOHDHOW K8oaN31 DINADIauUs:UMsU KdoluuwnsrioIidsuwanouInuAdNaNd

GDOED MSAUIUWAAOUIINUAUABTLSDEL ru dupsusoulnsusssin 20 &MSuUWBIg o8 45 U nuus:Aung 10 d1uuin

Tunscinauudlranmoreides Ua: 940,000 uin soumides nokua 10 U 10uibu 9,400,000 uin auudlRaistionaviimsivasundan 2.50% ciol

4 )
DuduITaus:AUAEISOU SasManiUagu ru duAuoruyamdugane oasimsijdousouluwacouinu S:QUABU U duAUdrUyanIduUgame .
. T X - T2 — — x  nDinaownMmsidaguidab x Max (0, [ 100%
oasManiudgu nu duAudruyanIduIsn e s:QuABU U duAUDrUYaAIdUISN
NV
33.06 163.86
9,400,000 x ( ) x 300% x Max (0, 100% ) = 18,008,520
33.06 100
\_ J

e Sns 1MsidousouluwansuinuiifavINMSIVasUIlavyovs:audistiondD Ao dadounwious:nunaldsuminmsivdsundavyons:audistiondd ru JuAudruyasdulsn AuduAudruyandugane
156080 300%

e Max (0, s:dudist ru duAudruyaAIduaame / s:audisti ru SuFudtuyamdulsn - 100%) Ao Misivasuldavyovs:audistinaus:navduaiudruyasidugamenudunsn laamsivasunlaoo:oa
TdennaAuen -1.00%, 1.00%, 2.50%, 4.00% cioU las -1.00% = 81.79 | 1.00% = 122.02 | 2.50% = 163.86 | 4.00% = 219.11

e (DO dasMANIUAsIU rU JuAuoruyamadulsn = 33.06 Un do 1 avaaisansgoIusM (Sasuaniudsu cu dun 19 doriAy 2569)

e (DO dasMaNIUAsU ru JuAuoruyamdugame = 33.06 U do 1 aoaasansgoIusmM

fosuaIWUIAU

1. duNooNNsUsSsUUS:AUB3A KUERd Junusdng Idoudamssuus:AUNBIIAD 2. s:AudBsl cu SuAudruyaAdulsn o:muocuMeiu 45 Sulduoindunoonnsusssi
3. dasaniuasu ru duAudruyaAduisn :Auorumalu 45 dudumindunoonnsusssl 4. usun uuT&Jmaa\)nuTuabum\)oomeﬂu 45 3ulumnduoonnsusssi la:p:Auoruyaswovdstisugare malu 45 du neuduasusoulnsusssiii 20
5. nsrddumudruyamaameavondistifudurgarinnmsaiuds:ma TRidoudusuoruyanmaameyovdistidudurmsanalu
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nuus:nung

15,000,000

vuln

A2081»

NNU Insn naua Iwsina

na: NNU Insn naua
lwsina ydiaos

ISualnsHus:AUBA

ANU Insn neud lwsina na: AN Insn noud Iwsina yaiaos
51s:108¢ Ua: 5,535,000 uin sou 10 U

51s:1084 Nbkua 55,350,000 UIN

ISulogidnlsbweanuralluwUosiu?
I0uioa 5 du suibusaIsg Sua: 20,000 uln
sousSUIBUBAILEADAU 100,000 UIN
iDubusosquamiBoeiloanaroaidulos

AsusoulUnsusssiin 20

nnNu Insn noud lwsinaA nNU Insn noud lwsina yaiaos
SUWaaoUINUMUABTSIEL ==  SuwaaeuINUMUABTLSED

8,333,730 vn* 97,705,800 un*

4 . . . suIbuBAILY )
]_ ]_ SUADTUANUASDLBIA C. 5ua: 20.000 u1n2
[ p—— - - - ﬂ - ’ '
nnu Insn livua IwsinA nuus:funegoaa 5,000,000 vin- KnoINnuUs:Aune IJodov
nuudwaaaulinuauaslionndy’ (Index-linked) wnshudolulsbweuna
. . L SuIWu! nsildgBoa
— et s - SUAMNUAUASOLBIQ —
nNU Insn nouad Iwsina ik 2InaUGIKA SuwausTgsusn
4 - nuus:nung 10,000,000 uan 10 0‘00 00‘0 N Taslua
Q 109S nvuibwaaaulnuMuaslisnvdy' (Index-linked) g g U agiuna
\ 10gUs:NuUNeg )

mu||u'de\)msm\)uwuemncﬂﬁanmo 918 1 109U

vovmilsasunsogaswvduioulkndlueaaweiBunumsanudeludivus:ing
nounnunmununso\)nuoumuua|baluoanmommwnsnumo’[ufswwmma dvidon
ARG Tnsn noud Iwsina laawu fifG Tnsn noud Twsina yaiaoes nuus:nungsou
15,000,000 uin K1s:08Us:AUNESsoU Ua: 5,535,000 uin

“unsrlinauualis:audistionndvimsivasunuad 2.50% ¢oU lla:dasanivasu
U SumMudrUyamauaams INNNU dasianivasu ru Sumudruyaniduisn

T wacoulnumuastiondL (i) IJuwaus: Tabun‘lususe\)msma laswagoulnuMUABTSIEL : m\)oomumS|UaauuUa\)uoos auaisd “Citi-QuantCube
Multi-Asset Regime VT8 Index” 1a: 0081||an|Uaauanal\>uaoamsahsa J oumsusouUnsusssun 20 rn3o ru ounmes AUNaIdaBaa
cmumUnsusssun 2 - 20 K30 ru SUUBIBANBIoUAUNSUSSS dvidUnsusssUi 11 - 20 Aol IBouluNSTIEWAOEUINUMUABTELSY ITulUaURS: ulunsusssi

é Unsusssun 1 - 10 IdusaIsaisouavaalidinu 30 du dosoulnsusssi (ICU suibusaiseiiu 2 im Tuinu 15 3u dosoulnsusssl)

Unsusssun 11 10udulu |\)um|basoua\)aoTumu 90 3u ciosoulnsusssy (ICU subusaiseidu 2 1 TUinu 45 du cosoulnsusssu)

nbd ShusuduBsaIsagLaaiiulumuns: uTunsusssu

nslideBia ARG Tnsh loud TwsinA: USEN« :918 100% yovnuUs:NUNE KSOIDUMIOUAUNSUSSSU K3olJaUs:NUNEUODNSUSSSUNBES:UIAINDHUQ

IdondvusuntosuoulafuINNgT KN BusaiseRudvn« Tashaluldorbrua uon 2% yovnuus:Aune

AAT Insn 1oud wsinA yalaos:

Unsusssun 1-10 UBBNY DEIBUANIDUAUNSUSSS K80 101% voviTaUs:NUN8yovNsSUSSSUNES: muaon\)huo ||a:>||cmu:>uhu\)muouTonmnnow

Unsusssun 11 10udulu usdn« o518 1000% govnuus:Nnung KsoIdumMIdUAUNSUSSSIU hSo 101% yoLITaUS:AUNEUODNSUSSSUNBISINIAINDHUQ

I&21cousUKtLSIUSUTlaRuINNSN

w

= ﬂS[UﬂSUﬂ']HUCla[U[U'] ARC Insn 1oud wsina : uSUNY D018 100% yovnuus: Aune ndolUaus:AUMEUoPNSUSSSUNES:UIAoNbHUA I1IdIcoudurktvsusuianuINNSY

[aln} Pusaisenussng Iasheluldonbrua uon 2% vovnuus:nung

AN Insn 1oud wsinA UaIC]OS usSun« 9:918 1000% yovnuus: AunE K8o 101% voviTaus:AUABUOPNSUSSSUNEIS:NIAoNDbHUA IddIcPuduKtvsudulaRuINN

souU suwaaouilinu 106,039,530 uan®

Wellunumsanuidedivus:ina wseuiDuibunuBdadnsuasoasounsd

ISuloggusuisy
DIludovigwnsnudoluroowUosdnna (ICU)?
IOu1oan 10 du sudusaise 2 1M dua: 40,000 un
sousuIBUBAILENYAU 400,000 UN
IUIDUBOESNEANWAEODS:KIDITISUMSSNL

Knidasoaong 70 U suwaus:lasu 104,600,000 uin3

(waus:lgsudivduiiuwasoudinwaus:lasunsiidaBiagovnsusssi
ARU Insn noud wsina n1a: nsusssi ARG Insn loud wsina yalaos)

ASUNKUQaAYIIUS:NUBIA

suibunau ha“\)ﬁnl\‘)umlbal_"iuée'm drglundocnouog 5 U 11a: 60 U
1I0uIbu 104,600,000 UIN* NBOYQIAAUIDDEIVBST
(waus:lgstighoduiluwasouminwaus:lasunsiinSUNMKUQanNInIIgovNSUSSSL

ANU Insn noud lwsina a: nsusssij ANU Insn oud Iwsina yaiaos)
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AasogivNisAUdnUIIVUUS:NUBIA NNU Insn noud lwsina na: U Insn noud Iwsina ualaos

AtUIidovNsowIwuBLAalhanald o1g 1 1dou ue\)mﬁsabunboaasml\)uneu'lhmTueumm IWolDununisfinudoludvus:ing ADUANUADIUAUASOD
nuou|\>u5c1|ba|uoancno\)lmsumssnumo'fufsowmma Svidon finu Insn noud Twsina Tagiwu ARG Insn noud Iwsina yaiaos nuUs Aunsesou 15,000,000 uan

srs:sUsAunesou Ua: 5,535,000 uin
NNO lasn waua lwsinA

NU Insn noud IwsinA nNU Insn noud Iwsina yaiaos
nuus:nung 5 aiwuuin nuus:nung 10 awuuin

ARU Insn

- n — —
~ el B G N — -
asUwaus:lasuna:(asu (Un) L i wnsimel 1oud Twsina
. = = S IJodovudulsbwenula -
waus:lasu waus:lgisu IUOCIODUO}.ITS\)W&HU"I& B . ga"qas
= . — - a| 91g 5U 11a: ©8g 60 U
WVEDIGEIELIE o~ AUASOLEIA2! U SUASUSOU aasanvanymn T - T
Unsusssii’! Unsusssii’2 (muaosogorun 13)
108 109 109 109 — o a - — - :
— 3 -
Us:fufis Us:dure Ussfufie Ussiud waaaulinu»INABUSIvdY°® (M) tu duAsusauunsusssuin 20 8,333,730 8,333,730 97,705,800
s1au axau _ sgu azau .
on) - En) % swou | P Ins00 T U Inau waus:lgsuibusalsgiioigwnsnurdalulsowenuia - 500,000 -
yavnu  IUdUIdU 1 Ibususov gsvnu - vIUdUIdU
— = q waaaulinu —
us:Nnu (un) x ms"e - us:nu (uan) - o - = -
o w | m [TAS fie sSuibuAsumKkuadrym IjooanAsu 99 U 5,100,000 4,600,000 100,000,000
sou waus:lgsunsiiBdnognaoadrymn 13,433,730 13,433,730 197,705,800
- 1 435,000 435,000 - - 5,100,000 5,100,000 5,100,000 5,100,000 - - - 5,151,000 10,000,000 15,151,000
435000 870,000 : : 102% 5100000 5,226,585  5100,000 10,200,000 : . : 10,302,000 10,000,000 21,786,100 r's'_n I0gUs:NU "aﬁ|51s UIasaasqanym 4,3 50,000 4 ,3 S0,000 51 ,OO0,000
3 435,000 1,305,000 - - 102% 5,100,000 5,392,451 5,100,000 15,300,000 - - - 15,453,000 10,000,000 28,881,730 o o — | - - O
i waus:lgsliounsusssans (UINNSITU8Y RBIS:UN) 9,083,730 9,083,730 146,705,800
435,000 1,740,000 - - 102% 5,100,000 5,629,830 5,100,000 20,400,000 - - - 20,604,000 10,000,000 36,815,800
435000 2175000 - : 102% 5100000 5942378  5100,000 25,500,000 i i i 25755000 10,000,000 45,631,150 aasawaaaulinuiaasaau (IRR: Internal Rate of Return)
n- 435,000 2,610,000 - - 102% 5,100,000 6,331,659 5,100,000 30,600,000 - - - 30,906,000 10,000,000 55,346,140 Uebwaus:rabucrlunsusssu (1usouwaqeu"nucrluabuo-“)e‘))
435,000 3,045,000 - - 102% 5,100,000 6,800,937 5,100,000 35,700,000 - - - 36,057,000 10,000,000 65,999,020 - i . -
oasawaaaulnuiaasaau (IRR: Internal Rate of Return)
nn 435,000 3,480,000 - - 102% 5,100,000 7,353,996 5,100,000 40,800,000 - - - 41,208,000 10,000,000 77,634,160 . . _x — e _
govwaus:lgsliaiunsusssl NSUNs:auaslionvav
nn 435,000 3,915,000 - - 102% 5,100,000 7,992,794 5,100,000 45,900,000 - - - 46,359,000 10,000,000 90,274,510 - i . =
Unisidagunvav 2.50% asuaasanvaryoin
nn 435,000 4,350,000 - - 102% 5,100,000 8,721,375 5,100,000 51,000,000 - - - 51,510,000 10,000,000 103,967,500
n R I e R ' 1000% 100000000 10000000 [ 11UsUNY p:heBuwaUsTasUTRIAWIoUS:AUABITUTIUOUTATIUOURTIDALINNFIS:HIW® 100% vopnuUSs:AUE HEoID8US:AUMBUODNSUSSSUABISUNIZINDHUA
nn 4,350,000 - - 102% 5,100,000 9,564,405 - 51,000,000 - - 1000% 100,000,000 10,000,000 162,341,300 BN PUBAIBERUSENY Taoelundonorua uon 2% ygovnuus:Nnung
4350000 - _ 102% 5100000 PROROIEE _ e | _ 1000% 100000000 10000000 12ysyn« o:o'w|\3uwaUS:TfJbu'TﬁnriV\ZlenUS:rTuﬁa|Uu61uou1061uouhﬁ\).ﬁLnnno'ws:ho'm 1000% vovnuus:Nune rso 101% uoolUaUS:rTuﬁaqoonsusssUﬁB’ws:m||a‘orTDhuo
21ys¥ne o:eiduwauslgsulRinwsuus:lastilushuouladiuourtonuINndls:kad 100% vovnuus:Aune KSodumIouAUNsUsssU Ksolbaus:riurie
4,350,000 - - 102% 5,100,000 10,451,805 - 51,000,000 - - 1000% 100,000,000 10,000,000 172,745,300 et . = - B = - = =
YoLNSUSSSIUNBISNIAONDHUA KN IBUBaIBENUSYNS Idoalundonbrua uon 2% vovnuus:Aune
4350000 - ' 102% 5,100,000 710,911,165 ' >1.000000 - ' 1000% 100,000,000 10,000,000 178,130,900 227nsusssin 1 - 10 uSUYNY D:raBuwaus:lgsuliinwsuus:TasuilusuourtvsuoulaNuINNSNS:HIIBUMIDUAUNSUSSSU K8D 101% voviTgus:unauopnsusssy
nn 4,350,000 - - 102% 500,000 11,383,575 - 51,000,000 - - 1000% 100,000,000 10,000,000 183,669,500 ABIS:UMANLHUA
- — =, - —_— iy — i\ Py I o e B - o ° - o —_ ' - ' 0 = —
[ _ 102%  sio0000 _ o | _ e e p— Ugsu_ssgm 11 |LJuc1uTU' usﬂun°| 0.0’18I\)UViaUS.TE;lbLjTHIInV\‘{SUUS.TEJ'lZUOIUUO’IU?UEUDD']UOUTOHU']HI’]O']SMO’]D 1000% vovnuus:nung
KSoIbUuMIDUAUNSUSSSU KSo 101% voviUaus:NnuUNayoLNSUSSSUNBIS:UIIGONDKUQ
nn Sl I ' 102% 5100000 ' >1000.000 - ' 1000% 100000000 10,000,000  RRLCEEEd 3 DoghowanoUINUMUATSSDAUdUPINEUUaFNUTRS:AUATSSvIMSIUAsUIUaD 2.50% ol lagrmnualimsivasuivavyons:audistisnnavirnunny
n 4350000 - - 102% 500,000 5,100,000 - 51000000 - - 1000% 100,000,000 10,000,000 201,096,200 aaoadryny lla:auuansasuianiVasgu ru duFudruyasduaame Iniu saslianivagu ru SuFuduyasdulisn lagsiuouwaaouinuudistiovdvniaan
S | o 4350000 - ) 102% 5100000 5100000 ) 51000000 - ) 1000% 100000000 10000000 207185600 TugoduilluweapdoogomsAuoruInuu wamog||numuobumoé\)nTosuoé\)moqonm hSohnIINAdIaYUSUMST nSoowo:luldsuias
waaouINuAUAdstondL (Md) Iuwaus:lastiniisSusovnisv1g lagwanoulnUAUABTOILSLD:1DSLMUMSIVASUIUaLYODS:AUABT
4,350,000 - - 102% 5,100,000 5,100,000 - 51,000,000 - - 1000% 100,000,000 10,000,000 110,000,000 Cmen s . 3 0 — i — c = - — - - = 4 o e
Citi-QuantCube Multi-Asset Regime VT8 Index” la:oasianiyaguanalibuaoaansansy nu duasusouunsiusssun 20 KSo ru sunwionus:nunaidaaBoa
-- aviiciUnsusssun 2 - 20 K8o ru JuyolBansIouRunsusssU avicUnsusssiin 11 - 20 Nbl 1IBouluMsMawacnouINUMUABTSSL 1Dulucmnuns:ylunsusssy
ﬂn - 4,350,000 102% 5,100,000 102% 5,100,000 5,100,000 = 51,000,000 1000% 100,000,000 1000% 100,000,000 10,000,000 110,000,000

A%0811 waaoulinuMUABliSILEL
U SupsusouUnsusssiin 203
Tunsrinavualrs:audsi CREEZEL 97,705,800
S05viinmsivasunuav 2.5% dol
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A2081DNISAUIUWACQDUIINUMUABUSIDOD
ol sl el el sl el

nNU Insn naua lwsinAa na: N0

A2081L waaoullnuMUABUDILSY U OUﬂSUSOUUﬂSUSSSUﬂ 20

TUﬂS[UnaUUCIThS-ClUClDUO1\)O\)Uﬂ1SIUGEJUIIUG\) CI\)U

NNO lasn
wouad lwsinA

Insn noud Iwsina ydiaos

wanaulnuOIuQystio1vdv (U1n)

nNJ lasn uaua

lwsina ydaiaos

doogwn 1 -1.00% coU

doogon 2 1.00% coU 2,873,610 33,690,600 36,564,210
doogon 3 2.50% doU 8,333,730* 97,705,800* 106,039,530*
doogon 4 4.00% doU 15,543,855 182,238,300 197,782,155

[

doogdWaOoUINUAUABTSLSLDINMISIVASUIUADYODS:AUABTODSLAIAALTUCNSID IUUIWEJDE‘IUUCIOTUIHTUU WaC]OUIInUCnUCIbUOWDODI’ﬂOSUOSDO"]OﬁDﬂCﬂ K8oaN31 DINAIauUs:IUMsU KdoluuwnsriowividsuwanoulnuAdNa1d

G201 MSAUSUWANOUIINUANUABLOEY ru dupsuseulUnsusssiin 20 dnduanaid

018 1 100U nuus:NuUNgsou 15 auuin

AunscinavudlhanAmoreides Ua: 5,535,000 uin souAiTes norua 10 U 10uidu 55,350,000 uin na:dhs:audistiowavimsivasuidad 2.50% ciou

4 )
SuouIieus:AuNesou dausuaniuasu ru SuFuonuyadugane sasimsidousouluwanouinu s:dudisti ru SuFuorUyaAIdugare .
0a00adryrY) X > e e X  pimacnMsivasundav x Max | O, — . 100%
dasuanivagu ru duFudnuyaAduIsn 1ODS:GUAISIE0 s:dudist ru duAUDrUYaASUISN
NV
33.06 163.86
55,350,000 x ) x 300% x Max (0, 100% ) = 106,039,530
33.06 100
\_ J

e S0 1NsiidousoufiuwacouINURINaDINNISIVASUIUaDYODS:AU

T159as10 300%

e )

QABUOLAL AO aoaounmes:rTuﬁaTds‘umnm&Ue‘iau||Ua\>ue>\>s:ou

B el Bem

QLUDILOY U OUFﬂUOfUUﬂFﬂOUIISﬂ ﬂUOUﬂWUOfUUEIﬂTOUﬁCIﬂWEJ

e Max (0, s:Audist ru duAudrUyaAduaame / s:audist ru duFudtuyamduisn - 100%) Ao Misivasuldavyovs:audistinaus:navduiudruyanduaameanudunsn laamsivasunlaoo:ia

IueannanAusin -1.00%, 1.00%, 2.50%, 4.00% coU lag -1.00% = 81.79 | 1.00% = 122.02 | 2.50% = 163.86 | 4.00% = 219.11
e (DOEIL dusManIUagu ru SumMudruyamduisn = 33.06 UN 0o 1 avaasarsgoIusSM (dasuaniuagu ru dun 19 dorAy 2569)
e (008D DO ManIagu ru duAuonuyamoduaames = 33.06 un ao 1 aoaarsansgolusSM

fosuaIWuUIAU

1. duNooNNsusssUUS:NUBIA KUeid dunusun« Idoudamssuds:Aufenad 2. s:AudBsl cu SuAudruyaAdulsn o:muocuMeiu 45 Sulduoindunoonnsusssi
3. dasaniuasu ru duAudruyaAduisn :Auorumalu 45 dudumindunoonnsusssl 4. usSuNH uuTauwaDnuTuobum\)oomeﬂu 45 3ulumnduoonnsusssi la:p:Auoruyaswovdstisugare malu 45 du neuduasusoulnsusssiii 20
5. nsrddumudruyamaameavondistifudurgarinnmsaiuds:ma TRidoudusuoruyanmaameyovdistidudurmsanalu
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iPoulunisto nsusssu ARG Tnsn noud wsina yaiaes

DouluarAry:
anmMadovBonsusssl AU Insn noud wsina TRnuUs:AUNgIAGUDILOUNUSENS MKuanou* dood:awisnBonsusssy
Insn noud IwsinA yalaos IWoIWUAdIWAUASODIA

== = |

NnNU

30 aauunn

10
anu
uln

5 uauunn

16

_ AUAUASOD 2 NSUsSSU
souBonuus:nunaldaaovaa 30 auuin®

nuus:AUABISUAU
500,000 - 20,000,000 vn
nSonuus:nuneavaamuidouluiussng mKrua

dhnsunuus:AufagounInuoIN —>
nsusssuU ANU Insn naud IwsinAa NKua

NNU Insn nouad lwsinA yaiaos

| nuus:nung
ISuau 500,000 -10,000,000 uin

K8onuus:rurfagogamuidoulunusdne Mrua

(@ nsuwiendna:wiiisield asnBsonuus:Aurie
Idgvaa 5,000,000 ulN)

el el ]

ARU Insn nloud IwsinA

“Doulunissuus:Aunaidulucuiusdng mrua

el el —]l

NNo Insn noud Iwsina yaiaos

~ AUASOLBIO
5 Tomasuwaaoulinumuaistioindv (Ni)

& suiwu! acwAUAsovNIsidaBIavInaUaika (IRrowAuAsovlagiiAailaus:Aune)

ARU Insn naua Iwsina
M AUASOLBIA

Ben B

5 Tomasuwaaouinumuastionodv (i)

& aowAUAsevIBusalsy IJodoviawnsnuiulsbweanuia
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nsusssU NNU Insn noud Iwsina na:nsusssu innd Insn noud IwsinA yalaos

asudomnuala:AuIaavaiAryndopWoISUN

asudoninua

S:g:10a1AUASODL / s:g:10a151s:108Us:AUNS s:gz0anioUsS:NUNefivduAsusoulnsusssunwiowWs:Aursiiongasu 99 U s:ezoass:10sus:nune 10 U

[ | ” =i

sulluuU ® nsusssuU Nnd Insn naud Iwsina na: nsusssu N0 Insn noud Iwsina yaiaos

 ANU Insn 1loud lwsina : wsus:nuBdanaoaBwia:saisas1adu (luuidwacoulnuaiudistionndw (Index-Linked))

— — —

 ANU Insn 1loud lwsina yaiaos : wsus:NnuBdaaaoaBwydalaos (luuidwacnoulnuamudistionndw (Index-Linked))
la: andrNIWUIGUAUASoLMsIdaBIavInaUdIka (IKrouAuAsovlasluAailaus:Nnune)

15UDDOD Citi QuantCube Multi-Asset* (msusmsnowidandos Volatility 8% ciov)
wauuauunisvanaist Citigroup Global Markets Limited
waus:lgsUIdbuUAuUSouaaoadnIM 1. waus:1gsUIibuASURKUQENIOUIONINSUSSSL

2. waaouInuMUALUSIvAL (A1) cu Sunsusoulnsusssiiin 20 8105vmMuNISIVASUIUaLUOLS:AUATANDSD
dasmsAudUWaaduIINUAILABUSILOY

DUOU - d- C e . OASINMSUEIUSIU L . o _
. o dasmanivagu nu duAmuoruyanmduaane 1 3 S:QuABbU U duAMuDrUamMdUaane
= 1089Us:NUNgSoU X — — — — x UWaaouinuninavin x pax | 0, —— — — -100%
18908 dasaniuagu ru dumMuonuyamaunsn n1sIdasundan s:Quaisl ru duAMuorUYaAIduISN

_ . Jovs:auaBslionvdL
1OsSUgIWUIQU

yuNooNNSUSSSUUS:AUBIA KUeiv duNUSENe Idouanmssuds:Aunanads

B

o

s:Audil U SuAudrUaAduUIsSN D:AmudruMaiu 45 SuluPINdunoonNNSUSSSU

sasaniuasu nu duAudruyamauiisn o:AudruMaiu 45 suduoindunoonnsusssi

usun« GJulauaavnuludistoiwdvmelu 45 Suludinduoonnsusssy la-d:AudrUamuovdistdugaring malu 45 Su noudunsusoulnsusssiiin 20

X

nscidumuoruyaAgamevovdistifuduraarimsmuus:mea TRidoudumudruyamaarmeavovdistiiusurnmsaalu

v W=D,

SasimsiddousouiuwanaunnuninaoinNisivasunuan

0
Jgovus:auasuovdL (Participation Rate) 300%

wacoulnuyovs:audsto:i0uwacouinuiuudsuiinu lulswanoulnusouvovdist

wlA LGl (§U||Uums'lbwaaouunuaoumu) JaswaaouINUEIUIRUAIUIUDINWAQDUINUSIUYODABTU KNA28WaaoUINUNUSIADINAIUIAED

o
|

*Citi QuantCube Multi-Asset iDusomomsaanaveo Citi-QuantCube Multi-Asset Regime VT8 Index | anunsnAnundeyawuidulan : https://www.citivelocity.com/investmentstrategies/indices/cimara82
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nsusssu NnNU Insn noud Iwsina na:nsusssu nnd Insn noud IwsinAa yalaos

asudommnuala:AuIasvaiAryndopwosu

ADUIASDEIATYNAODWDISIUN

AIAEDYOLUSYNUS:AUBIA USUNe D:dopTNSUSHISYaNISADIUIFEDS:dUODANSATUS:ANSMWIIa:US:ANSwWa USUN dopusmsdaN1sIiBuNovnNUMIUS:AUAUIAED
TKInanoWwIKU:auialuandaincuinnkgMKua IWosovsundUIdaDoINWavIanunidldmaldla:woasivoaouisouulAInwRINEoJoD
la:wioUs:AuNed1 usdn« GAoWUALMLMISIBUIWEDWOioMsMawaus:lasuicunusene IKaryruildoenvasufoucmumBuas:e:oan

AslidNsusKsdunsweins:onamsavnuiunalanmikdlonmasunoiuidavoindasiaonidanslanwiu
(1) TasvasowanoulnudouINUBLANAd8OOS10oNITEOLDLS:8:auludoouu (2) dasraonidenvnBvanrKuaogiuwusUasspua
la:ashaisruionsu

ADUIAZDDINAIUWUWIU
Jononsiaoniug

AUIAZDDINIDUIWO iUovoNwaNTUATS:a:10a181000 99 U IBuiwoowriksunvBonsSoyarninosvuovwaus:Tasuiaunsusssiiaaavidonawiull
ncWIdgvAUASIEIShU Asttidumsavnuiuuns:oaludunsweius:inncinbs) soudvidnisavnulugouyopdunsweUs:INNASIASNUBLTAIUIAEDTUIBODAIIUWUWIUYOD
s 1Maaalagd:0iMsusSmsYaNMsAUIASLTA8NSADUAUIA:DINAWANDUINUIA:USSINMAIIUWUWIUYOSIMaaraiwoluTRidudunavnuidmMsusuad
aqavaiusimaala
AIAILAUIASGQ Womsaswlomasuwanouinu AstidviAIWIFsDDINMISNS:D18Msavnuiugbasiaiskiiionsuniwacnouinugd 1a:1asu

misvaduduaNULNIBonolus:aunldsSumsaousuasnavnuld (Investment Grade)

ADUIAgDAIUSAsSIaNIUAsUIBU misavnuiduluumsns:meavnuludunsweiBoanmikuayaniduanaduaoaansansy USD na:doviionsoviduanadu USD idoasurrkualtnou
(luUnswusssun 20) MsAUdrUWaaoUINuIWoMEWanouINnumMUdistiowavmulugowionus:nuriadovnnianiuasusiiiuanadulnauin
wiows:Auriadvowldsuwans:nudINAUWUWILYOLSasianivdsudinanabuaoaaisanspiduanadulneuin Bodbwacdoyasiwacouinu
audistiovdvRoWUINTUKSOUOTAD

ANUIAELAUEAMWAEOD misavnuluwusUasspulala:ouwusnIvMsidu Bodrruas:a:oallnnounitiuou Svdnouidavdiuanwaaow

nWIAgLDINAAMKSOAdTYMN misns:oremsavnuiudunswes:innasiaisouwus soiduwaantuznidurkanus:nulus:auaciuuinBoiiodan IcGgviinUIdavNoINAdUDINAGNYNY
owluausnufuacudnunuld Ksolnaikarkaas:vn  MIKusUn«lauisniionsovcoltiovmus:a:10aloius:Aunans:uldlunsusssuld 1a:010o:d00
umisidnounoumrua

nalnAdUAUADIUWUWOIU NalNMSASUANADIUWLIWOUDIDEDWANS:NUOWAOUINUIA:NISUSUDA0avuons:audisinbUduoENUaNI:AIUWUWIUYODAANA
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nsusssii NNU Insn noud Iwsina na:nsusssu nnu Insn noud lwsina yaiaos

asudornuana:AUIFsvaIArYNAoDWDISIUN

ADUIASDEIAYNGODWDISUN

ADWIAELDIN Al la:1uUTaoL
AlBAaMSNINO:IASUZND

ADWIAZLOINAWEUWUSS:HID
Mo:IAsuPnPNUAUNSweaNIUasuvaviu

AOWIFZDDINMSNS:DNADYOLMSALNU

noWIdgvdINNagNns Long-Short
lla:s:aunNisavnungvo

ADUIA8DDINEIDINAN
AIAUorUYaAYoLs:uAist

AUIAsDDINANBDI8Na:AIsSsUITay
KnoonVINWaaouInudit (Decrement)

AWIAgDDINSAsMAanIvasu

ADUIAEDDINNISIOUAUNSUSSSL
nouAsSUMKUQ

A9UIA8LDINNAINASUAUADIUWUWOIU

AWIFsDPINMISIVAsUIIUaDIoLa
aunswe hsodsmsmuoruail

[

AWIF8DDINMSIVAgUNIUaPKS08aABT

ADIASODINAETYCV

la:anuru:uopwaaoulinuiisoulavAudsl

AisdiBIrynvUs:aug (Al) 1a:1UUP1I@0LIBLUSUINU IWDDIAS1KIOANLIASUPND Soufivdoyanvidon 18U Joyamolfey Msyuad la:doyadoauosulad IWoUs:iduludltviAsugnola:usudagdounisavnu
oghIsAcU MsmMamsnivod Al Ia:1uut1aovoliaspAuNM:IASEZADNINATUDSY la:us:EAnSMwyodiuudiaovovildgunvaviumuano:aala uonoind wanmsnaaougdourabuivaouofadoyaluoda
la:owlda:nouwano:inaduosvlusuina (@wsnfnunsieaidaawuiduldnionansAiodrsuanm K 22 - 26)

nagnsyoLABloIAENUEUWUS TUOTAS:HITOMOIASUTNIDIA:WAODUINUYODAUNSWEICD 9 IdAdUduWUSADNavowIVasuIUadiuounaa mMikMsidonkdousudadoudunsweivoodist
owluTKwamunmMansni

iUovMINABUTMSUSUdadouMsavnuaukanincuzila:nagnsnmkuald TuuoBavioanowIkNKUINMsavnuiudunsweuUS:INN 15U NOYAKSOWUSUNSSPUNaansg« LINN3IKU
AbUU IIJS1AMKUD:USUADIWUZUDEDUINTUBIDIDANADNEND waaoulnudouniBoulavriudstiowldidiwudulus:auidaonu iItovondsliddagdoumsavnulurkuosiius:aua 1Oudu

Aslianusnavnuiwosuus:lasunvoINMsUSUTUIA:USUaLUoLaUNSWE 1a:TuubBovOIDTs:AUNMSaPNUSIUEPNIWafUodsl FoaISnIWUNDWAaUSNIa:WaauINMISInGoUlHoyoDaaIa
la:onomikwanmsaitumuygovadistiancvpoINaaa

SuniBmusrumdsltiwornruawanouINUOPIASPAUIUNNSUSSSUISUTWaUDAUKSoIUNASUMKUQENYY Idovonds:a:oarlumsisuavnumuulaunagovuseng (mefu 45 Jultuvinduoonnsusssi
Ia:v:AudruyanyoLs:audistidugameamalu 45 3U NoUSUASUANYNYY) dbUU ADTUWUWOUZODaaala:MsIUaauIuavyons:audistiusovioaidbnaroonvaowacios:augondisi
Ia:WaaouINUMUABTSIDELAIASU uononTiINAistD:USUAGTUUDBIDYOLONENSUSSSY Iicikns:audistiusuaaaviudunibAuoruyamaistidugaies waaouinuiwious:nursaldsuoroanonamamsndidld

(@wnsnAnusieaidaawuidulan https://www.prudential.co.th/th/about-us/about-prudential-thailand/our-financial-performance/indexprice4/)

misAuorudBsliiovAUs:nouRovaawamsaItuviu 18U AsssuIdauknoonoINWaaoulnudsit (Decrement) AYBBaluMsBouie Msdamidunu la:msUusuwosa dbuu waaoulinu
yovdslioDMNINWaODUINUIOLAUNSWENATaPNUNDUKNSIBNISADNAND lla:oas1msdousou (Participation Rate) Navluldkunanoiuoianmo:ldsuwaaouinulusasiuulasaso

(@wsnfdnunsiea:deawuidividnionaisgidodnsuanm Kuh 33)

iUovmNITsUs:NUNaIa:waus:lastmunsusssio:10uBuuIn IdgounidasvwaaouinuiiBoulavAudstingodopAUBuaoaa1sansy NMSIVAsUIUadYoLSaSIIaNIUASUS:KIDIDUUIN
la:aoaansansgovoIviwacdowacnouIiNuNINgoJoLNUWANNTUYA

waanturit ldsumsooniuuaInSUNSTioNSOns:8:810PUASUMKUAANYNYY MSIoUAunsusssiinounsurruaowmikwios:AunsldsuyaniouAucn3IleUs:AUABnBEIS:
Ia:ovldsuwacouinuaudstoaviuiIGudiuou Kdoluldsuwaaoulinumudistowdvias Nol 1ITUlUMUMSILSASITINSTIEWANDUINUMUABTODSDNSUIDUAUNSUSSSI
nhrkualdlunsusssi

Qb

)

UnalNUSUIWUKS0aas:auMmsavnuIWonIUAUAIUWUWIU [JOAIUWUWIUZIODAAIQaLIU disliondaas:aumsabnuiwoaanuIdan Idmnaaiawudooennsoaiso
Gowldsuus:lastiminmswudodonaroldluiGun uonont waaoulnuowdusgnUaduIa:dLKI:MsIndoUlrovoLaaTalulca:5o0I0aN (@wsnAnunsiga:idaawuidividnionaisabodrsuanm Kun 33)
itovINWAANTUATIDS:8:10aNMSAUrUABTSEY 20 U Joyanls ovdus:nouyovdist dunswenavnu KSo3smsudruowiiMmsivasullav mnaunswautous:inniiausnsouald
owimsIBaunsweadunainunmealddsmsmuonudistindonagnsnisavnuyovdisimuimruald Boorvdowacdowanmsaitduviugonaist

iUovOINWAOATUATTS:a:10a1MsAUUABTS®EL 20 U dislioninmsusuilasuoevdiadaAny nsoluuvnsiionnad@nsAudnu mnifaikamsnidonaid
oIMSUSUISAUDrUKSovamAsTIKUUINAINUAUADUIKIU:E

wios:nuneluldavnulasasviudunsweniJuovdAus:nouyobdist waaouIiNuMmUABISI0ELIUSOEAUNSUSKISYaMSUOLAMUUMSIBUNINEJod MNANMUUMSIDUKSOAANYNNNINEoToD
Tdanunsnuguamums:wnwuld orogdowans:nuciomsAudrukdonmsvdarmwacouinuniBoulavriudist lagusuno:aiiumsaukanincurilaziDoulunmrualdlunsusssii
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waantuziluuds:AuBaIanAuAsevdudula:msudwaus:laudmunsusssy suls:Aunslas wsiduiBea Us:AuBaa

dalauyovasl
Citi QuantCube Multi-Asset

&

lonmaildnnovaalalan

el

nIsushisnisavnuaog Al

wulomasuwaaoulinuauastavdL (A1id) 1LdLPIN
astniduavnuluaaraniinoWIILINSDOELAKS T
la:onisns:oaaouidsvivgornainknarsdunswe

B

o Wulomasuwacoulinuaudistisvdvoindistniiuaonuiuaaia

NUADIUITDINSDOENDEHSPH

B

e AS1DWACOUINUWIUNISOIDDDABTNITNISNS:D18AIUIESD

Tunanraradunswel

I5doya real time na: AI TumswennsniaM2:IASYTND
(Economic scenario) MiKUsSUdadounisavnu
fudunswséicion TdogbsoalSo

- 13 Big data analytics d&risumamsnidoyairsugno
IBU GDP 11a: 8Qs11IuIwo
e USUmsavnuludunsweicin « ogvsoaiSolKiruT:al

NUaN:IASUPND
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QuantCube - msli Big Data na: Al
IWodvuoudoualBvaniiuu Real time

QuantCube wauwap Al na: Big Data Analytics iweusudeyaisoanmviAsugnoukmAluuisgaing

B

o

WuaaunIsJ1nsT:K

B

oyanviaon

® 3snsurdoyannd 15 wuaupadoya
(15Bn+) dodu laglBinaluladinoaansuas
Jov QuantCube

@& msus:oawamunsssUG
(NLP: inalulag Al wWonsdoaishissoscio)
TumwnovauraNKANENIW 18U SHNOY Bu
011MSU r0Ju wsbiAa allu dma INKa SaiBe <as

@& vwussEBLIBIMSS:dUIuoKNAU Computer Vision
AGWUWIREAUNMSIIAST:KMWONEDINANDIREU

22

s:108uUdsnlusola

® dutinsugiourmaAgod QuantCube DANWINUENED
IoIRsuiudIaunidsumseaousuiuoonN3L
BouhlauodoyalBLansulnruAEIHSUIDAoLMISadNU

& nnluinavevisIWeuNGUUUWUNUGOD Al
Ranuisnoswaldnnduaou (Fully Explainable Al)

ax

B10aaweuun 6-7 U

& ddoyadourdbuinnsi 10 U BodoulkrdiDudoya
AlAuIUVUIBsalny 1aluauisamidonikavdu

& anmoldsuuslasiminsadoyampidondurainkang
AsusUluIwaawosuIGed

Q AoUSOUToS:a:enonuwWUsTass:dulan
(ESA, NASA, CNES) rRaunsnighiioundde
adwu Computer Vision uinnd1 200 Au lagaso

oyalBvanna:msdIAs:K IWoBdslRMsdaduldlnouIbugIa:AURoLALINELIU

aso Alpha Idegwaliaue
Tunnus:INndunswsi

® ndnAossuiwiuw QuantCube TdaswassAnagns
MisavnuIiaw:aaNJUINGoUdosdoyamdIdon
wSouwav URWaUIdoausnavuouwaaouinu
momsBunidoinsoia: Alpha Idegvdoition
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AOWEANYYOLNMISSI “yvru:limavinao:lsyu”
TuaaranivasunvavesvsoaiSo JoyannurovnfielludodsdiArvavaa Tasdoyansviuuidgainy
(Real time Hard Data) sosueuuuuevnilunawvna:inouuiisoniolhintinavnu

mislaay Alpha® : msndgodunuioan

Tumsnaoom Alpha JoyaforalivaAry lidolafcmunaarasusdoyantviungs
Anemwuyovdoyauulumsasiv Alpha Av:aaavrndomeiviunui douu nmisidiusaududoya
misidhfivdoyalBoannoudigy dviludodaarArydonouaSoiulsrhso?

* Alpha o waaouinudouwunifaonMsavnuldanaaaiansoINCUe1vED

MsSAUKIAUBaIDUNUNALNS: IddoauKIAa - ANUDSLADO:IS?
TulanUoUu IsTMabouesinudoyadiuouuriAa lalunmvnaunu “A0UosSL”

ndudvenndomsidiivuinndining IDuISevdoungorndolly AMsIeng:s:KI

Jolfposprudoyataliou na1giluiSepimMyog1van?

B n
[ B el

doBianduindoudaadoyavev QuantCube vounowidiussundrArvirin
unavnu asadoyaisbannidunald BogNSovArYrYICUSUNDOU lla:auuayu
nisdadulvogviidoyasovsu
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msisinaluladdruruius:aug (Artificial Intelligence: Al)
IWOBO8JIASI:KNISavNU

niss:l0aadyovYDa i
Usunrudeyandegnolaniwuduegioumima lasmasio:gonv 181 wsaaslud (zettabytes) maludut 2568 audoyadn Statista (181 wsaasiud = 181,000,000,000,000,000,000 Tudi)

inavdoyavunalnnddbnaronseunaudoyanankansus:inn o1 Mwaigona1dIineay msAumuuibulsd nonssuuulsiBaalides na:doyassnssudiv ) Bodoubyamavduosvdoltion
Tumsasiodoyalboan (insights) na:guindouudanssuy

msuaadonwabyovdoyaiwoasvdaosiasulih
inAlulag@inairu Tasiawr: Jryouids:aud (AI) na: msiSsusyovinsov (Machine Learning) mMabundadsnisdvactuFvINdolyadu InSovidolikartianisnAurisuiivunsouogia:mansoi

nusTiulueunna WasudoyalinaiailudoyalBounua (Actionable Intelligence)

InAtinkdanyov Machine Learning RAduindeumsivasunvaod Taun

e msidsugiuuidwaou (Supervised Learning): Wnéanesiudoasadoyanimsaatiannu Welkawisnsinunia:mamsniwadawsldosgontiugh

o msidsugiuulibwaou (Unsupervised Learning): Aumlaspasvia:aouduwusisouesiudoyaniiimsaadhamniu sogivaiwadoyalizvaniasiidovonfanuonivaovhin

e MsISgusiuuiasuis (Reinforcement Learning): Usuusplulaaesvdoltioowiuovostoundu (feedback loop) IWeIwuus:ansmwiia:usuddiRin:aunuaniwiinadounivasunvavaaoqioan

iInAluladinarodia: Al gnnalu
iInAluladinarodldundamsus:uoawadola laguhiauslsasu
RanuIsnuenaddld AuA na:ludunuamunad Tusruzideonu
iInSovlo Al nuulowuseosansoamikmMswaiunsowdios
IhfvIdBedu IWUUS:EnSnwnisrioiu na:iualomalindiic
wiBoRTuTAoWIB8oBIIBLANAGWNSNTBEDUTG

gouwadalugevinaluladfe Agentic Al BoModuMsdIAS1:K
Joyanuuidu ludmsadadulona:atumsnsusouldlagoalula
lagludevorfamisiinsnisbOINUUYEDEDOITOD
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Real time Alternative Data Analytics

[ o g

dudrynuinuanma:iAsugnoldnouaala aocgmisdiasi:rdoyanvidon (Alternative Data Analytics)

INeoiu QuantCube

G28ANUIBEoYSUNTDINSDAUIASUMEaasUrMA, Jryruus:aus (Al), nusBuidsuto (Machine Learning) na:ms3ias1:K Big Data, QuantCube awnsndins:Kdoyanmvidonksarawudiudanuuissaling
IWollaiwgdoyaiBpanniviAsugnousmAaldnouaalaiaue souounculdiusSaunaAnviinunavnuiunisonagnsnisavnu

doogwdoyanisus:noumsdiAs1:K

R

oyavwnadingu (Satellite Data) Al d&nsunisus:uoawamw IASURUAIBLAN

e JoyamwnhgIBLIED ANWAISgacIa:ao e lsiBosailiqg e N1SOSIDIAUAWHENILOOEIKNSSL e msmanmsnd GDP nuuissainu
e JoauUsSSEINIA e Jrola:udonnisidu e MSAAMUADIUAUKUNIMSNOASID e NMSAAMSAIIBUIWO
e Joualsas e JoyaciiKkuvvLIUIID e MSAANMSUWawannI“vNISINYAS e msAauminAntun
Y » o
JoyalBoaIinuUL siMaumia:usms Al @rnsunmisdinsi:rdonduy NSIBUIBLUSUCU
e N1SDSIDSNILISO e S1IAMWALLIU e AslinoWIBOUUKANEMWN e NMSKHUUIdgUNAUYOATKNSSUAU
e NMISDSIVSNILONF e SIMOINS e MSAAMSNUNIANMSWAQN e WaannuyiN1savnuIIUaUNSWE
e NMSANYDSYOLWAU e S1AMOALKISUNSWE e MSJIAS1:KADUO e nagns Arbitrage Tuasianshi
. S y - 4 - - 4

luuaovyov QuantCube awwnsnduamumsndiAsugivldnouaala lasiinoiuaoandov (Correlation) nudeyaosoius:augo

¢ INaUnudoya»sL GDP vovansg« wudiaunbueangonan 95% e ingunudoyasso GDP vovdu na: dasubuiwovovansg« wudidanunuueargonan 90%
wsounbanuisnuoudoyalBoannaiArdinwavnuasvhinaigduaiknouds:mAdoyaos1viiunioms

" Av: QuantCube
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| =

PUANIOYIINUENTD:IASUTNDOEILNUNILN

L~

dudrynuinuanmaziAsugnoldnouaala aogmisdiasirdoyanmvidon (Alternative Data Analytics)

S:UBoLYDLAMDIASUYDND
e QuantCube T3inATulad Al dugona:nsdiast:k Big Data Adudou IWouUs:ITuddBIaIAsUgNDaArYYoDaNSEH IluuISgalny

S:UBOLYOL inAlulagidbnanoBoslransaus:irumsmsidulagoop GDP na:sasbuiwelus:dusigdu BoiSonsimsus:maAddlagogifunoms
anlo: goaanv 3 1dou
IASUYND e AOWaISNIBOANGaMSNIaobKUNUBo8UoUdoyaIBLaAnNTAUMIInNIASSARIIA:UNavnulunismMamsaninuslduaana

la:dadulvogviidoyasoosu

e distiiwcuunduminaoiusouios:ro1v Citi na: QuantCube Taslsdoioa 2 Us:inn

- T oBdanisiGula (Growth Indicator): T3n1smamsnimsidulagev GDP dossaivuiwe (Inflation Indicator):
usuaaaou s1g9UYoLAKSE lla:du IWos:udlAsugnolanmavyanadornsos:aodd BmMsmamisnidasiibuiwes 1gdu IWos:umo:idbuiwodaorsoidbuiwom
nMSsavnu
Usudaadounisavnu NISAJUAUADIUWUWOU
e nagnso:daassmsavnuiudunswe 6 Us:nn e s:aumsavnuludistindno:QnUsSuIWUKSoaa
ogvdoIlovMUININSIASUTNDNS:Y IWOIWU OUAUIKUN:EU IWOTRdoandoD
NISAJUALU Us:ENSmMwwaaoulinulla:aanduIaan AuIdKkgAIUWUWOU 8%
T IN1saUIaas183U IWSIRaNUISNADUEUOD
ADTUWUWOU

na:usuaoldogiosoaiSodonisivdsunuan
YJovININSIASUTND

AU QuantCube
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Step 1: s:uamo:iFAisygnNoIUUISgalng

iusluugovdoya MsiGulanviAsugn® na: iuiwonuu Real time
IDuddAKUANISIVAgUIUADYOLEMI:IASUDND

anmo:iAsuZNONNINE BoinavInNsiaula IASUTNDYENEAD0EIDISDAD
NLIASUFADNIB:A0G0 ADUANUIBUIWO Rising Inflation (&asiSuiwoniwudu) wsounuIbUIWonNUsUgLdu AOWIBOLIU
Roglus:auap gopwusInAlla:n1AssNDo& Us:auaw

dowalimsissena:nisavnuiwudu
o 101a0NUIUAUNSWENGUININSIASUTND
e aathnun (Short) WusUasSguaansg«

Stagflation Heating Up crereio
(1aulas:aoddna:zivuIwoa) (1aulasaunsv)

e 11avnuiudunswenisoulaviuBuIWe
na:dunsweilisosu (Defensive Asset)

e aauhnun (short) TuAUNaUINONS
IASUPND (Cyclical Sectors)

Rising Growth (misi@ulaniwudu)

Falling Growth (msiGulanaaan)

Slow Growth Goldilocks

insygoIGulaludasinsuis ([« ulas:aoad 0) (10 ulaa uqa) anuNMsIASBINPUKMANIKUI:EUREO
PuwoosiTus:auch das1Ms3ovIu lagiAsugnolaulaldd Tuvru:nvBuIWe

owoglus:augp a:AouIBoUu goavogius:aum
wusSinagoullo o Inavnuludunsweaiwonmsiaula

o 1havnuiudunsweiBoJovAunUIFsD . (Growth Assets)
e aaUhnln (Short) Kulungudnons Falling Inflation (8ashiBuiwonaaav) e aauhnln (Short) Aungu Defensive
IASUYDND la:ibuaoaairsansy (USD)

Au: Citi
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ano:iAsygnoluada (U 2568)
uNSIAU - aalAU 2568

1U.A.68 1 Nn.w. 68 110.n.68 110.8. 68 1w.n. 68 10.9.68 1n.n. 68 14d.n.68 10Nn.8.68

B Siow Growth (1GUlOB=a9C10) Goldilocks (1@ulaauqa) [l Stagflation (1lGUlaBzaadouazlOUIWoED)

NuN;: Citi
KUBIKG : wamisaidumuluoda (soudoa Backtested) IUTsADEUTUWaANISANITUDILTUOLNAQ

10.n.68

Heating Up (LQulasauusy)
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Rising Inflation

(S0sIBUIWORIWUTU)

Step 2: Allocate Assets

KdLDINS:UAMD:IASUDNDIGNAD
nagnsyovastv:usuivaaulagsalula
Tugbweosanisavnu

Stagflation
(1aulas:aodona:ivuIWogL)

Falling Growth

Heating Up
(1aulasaulisy)

Rising Growth

Arkualdaovrktn 4 vy
(IWodnnUs:avAlUMSIAaDADDENDINUU)

(msidulanaaav)

Slow Growth
(1Gulas:aadd)

\

Falling Inflation
(Onshdbuwonaaav)

(MsIaulanIwugu)

Goldilocks

(1aulaauaqa)

AU (Equities)

wusuassguia
(Government Bonds)

(Commodities)

wusuasUJoonuibuiwo
(Inflation-protected Bonds)

s
=]
QO auminAntun
B
O

? asyaiskinmalonisu
[?, (Corporate Bonds)

@ sasanivasu /
anaidu (FX)

Yy

1aulaauqa
(Goldilocks)

1Gulas:aodd
(Slow Growth)

TusoviAsugDIGUInaUQa
(Goldilocks) BoiGusoo
Alaaldudosnisiaulafiwugu
la:dasduIWonaqav
wosamsavnu:QNUSU
Tugbaunsweico
IBU RUNEUJINONS,
asraisklimAloNsU 11a:NodIav

TusoviAsugnoIGUIa:a00
(Slow Growth) iGenbmsiaula
na:oasdvuiwonimavaqav
wosan1savnud:QNUSU
Tugbaunswe
AIudovnunWIFsLLINTU
IBU WUSUQSSDUNa,
novM, IPUQOaAISANKST
na:Aunau Defensive

1Gulas:aadd
na:IvuIwo gL
(Stagflation)

\

TusoviAsupnvIAUIaB:a060
na:vuiwogv (Stagflation)
Boiduamo:nsasiduiwo
Dnusliugodu Tuvru:imsidula
Aavaaav wosanisavnu
o:pndaassiugowusuasssuia
NAUASOLIDUIWO N1a:Gunswedu
AdeulkodeBuIWe 15U thiju

OvAUS:NoUYOLABT owimsIasulvavrSonainuidluounag cukanincurivobwdarndast mMNaunsweidodulianinsnldenndd KsoBoualdmuund

Citi QuantCube Multi-Asset 1ITuBoMYMsaa1auoL Citi-QuantCube Multi-Asset Regime VT8 Index

ausnAnuJoyawuIGUIaN : https://www.citivelocity.com/investmentstrategies/indices/cimara82
KUEIKG: USUNY ©10dMmsuUsudadounsavnuamuanuikuay lasrdoiowaus:lasugaoaavoowionus:AuiadugAry

29

\

1aulasoulisv

(Heating UP)

) -

TusoviAsugnDIGulasoulsd
(Heating UP) BoiOunmisiaula
la:8as1dUIWONIWUTUNDA
wosan1savnud:QNUSU
TudoRundudnons
sounvaumMINAATUACTL )
15U thuna:znoviao
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NSOUNMISPAaSSAUNSWEMUND:IASUTND
(Asset Allocation Framework by Economic Regime)

Goldilocks

Core Asset Name Ticker Slow Growth Heating up

Stagflation

30

Government Bonds

Equity Sectors

Commodities

Inflation

Credit

FX

US 10Y

Information Technology
Consumer Discretionary
Materials

Industrials

Financials

Energy

Communication Services
Consumer Staples
HealthCare

Utilities

WTI Crude Oil
Brent Crude Oil

Copper
Gold

TIPS

US 5Y Investment Grade CDS

US 5Y High Yield CDS

JPYUSD
EURUSD

CIIRBT1U Index

XLK UP Equity
XLY UP Equity

XLB UP Equity
XLI UP Equity

XLF UP Equity
XLE UP Equity
XLC UP Equity
XLP UP Equity
XLV UP Equity
XLU UP Equity

USO UP Equity

BRNT LN Equity
COPA LN Equity
GLDM UP Equity

TIP UP Equity

CICMCISB Index
CICMCH5B Index

CIFXJPY1 Index
CIFXEUR1T Index

50%

-10%
-10%
-10%

-10%
10%
10%
10%
10%

50%

-25%
-25%

10%

10%
10%
10%
10%

-5%
-5%
-5%
-5%

10%

10%
10%

25%
25%

25%

-10%
-10%
-10%
-10%
10%

10%
10%
10%

10%
10%
10%

30%

-25%
-25%

-20%

10%
10%
10%

10%

10%
10%
10%

-25%
-25%
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wamsdauidauvulueda (Historical Performance)
ashowaaoulnunlaaiduna:AduAUAILUWUWIU

Draovdoyawanmsaduvmugounadb aviia waAdNMau 2559 - §oniau 2569
Citi-QuantCube Multi-Asset Regime VT8 Index

9.08% 7.36%

wacouNuLaasciol AOULTUWOULDAE DU
(Annualized Return) (Annualized Volatility)
230.0
210.0 1.23 -8-10%
9QsS1douwanauInucionIUWUWOU yranudavga
190.0 (Sharpe Ratio) (Max Drawdown)
1700 2559 6.8%
2560 7.4%
1500 2561 14.8%
2562 6.9%
1300 2563 14.7%
2564 16.4%
110.0 2565 2.2%
2566 11.3%
90.0 2567 -0.5%
w.g. 59 w.g. 60 w.g. 61 W.g. 62 w.g. 63 w.g. 64 W.g. 65 W.g. 66 w.g. 67 w.A. 68 &a.n. 69 2568 2.0%
Joyatvarmduwous:noumsuniauoimuu wamsaduouluodaldifudvsugurdosuus:riuwamsaidumuliuounna dJoyawamsaiduouuedstlinoudunSUIEmUDSD L 2569 3.3% )

(Live Date 3uUn 11 nuMwus 2569) 1Tudoyawamsaltucugouradliuanuru:auld (Hypothetical Past Performance Data: PPD) Bodarndupinmsshaovmeldauudgu
WISTIDIQOS lIa:@Mo:0aa ru Jou:Uu soufivdoyaluoda lasdoyadbnaroonla:riou wamsaidumuninaduosoliuounna alunasiBiduluomorsodounisia «) Ingoriuwamsalidumiuiuouna

* fdu: Citi
1
KUNBIKG @ AdlauwaneuinuneuUsudos Participation Rate / wamscitumulueda (soudoya Backtested) IUlsavgiuguwamsditumiuluounna distddbnanosulzoussviiodun 11 NUMWUS 2569
31 lagdoyawamscituvulusondun 2 waasmeau 2559 fid 11 NUMWUS 2569 Sardusinmstiaodlia:msnaaougourdd (Back-tested Performance) © Prudential Life Assurance (Thailand) Public Company Limited



dasUwanaswsautnaus:=auasiitugov COVID-19

Index Value

KUNEIKQ
1 o ADIAUWANDUINUNDOUUSUQDE Participation Rate
110 = e N e wanmsaltumuluoda (soudoya Backtested)
o Tulsavgiuguwanisanduvuluounna
e Multi-Asset Benchmark 9108vo1ndolJagounan
20 et L JoeT3Ast SPXEWNTR (Ruansps), LBUSTRUU (ashasrhiansSge)
50 1a: SPGCCIP (GuAlnarirun) Tudadouininu
szAudslamuisausudoiwuduldognvdotliov
70 uﬁmamo:lwﬁmmo:nmuﬁotnSan?uzjogU 2563
SO °1Fuor s 0unuriandrcolie. QuantCube rmiAwavnuiiunawiAsuygnNodsLISONIIOAIQ
uA. 63 Nw.63 D.A.63 W8 63 w63 D863 nA63 an63 neg63 an63 W63 5063 doﬂﬁegan1b|§gn"UU|§£ja1n[j
@ Citi-QuantCube Multi-Asset Regime VT8 Index @B Multi-Asset Benchmark BoguguwasalanauaryrycunIvNIS:US:NIFADONUN

AUA: Citi

voviRudeytytuLAsugnoaovrulanoulas aoadoayaniviaon (Alternative Data)

008D : BOLINNG COVID-19 Aonan QuantCube IAADANEMWBAIPUNGQ auIsndUNMSIVAsUIVavNILIASUPNDIA “18on31” doiaun1®Ms dosmswanudoyamvidon
15U MWOEAINEU ADNSSUMSWAAMSYUED a:uawuluonmanuuiSealng

MWOEAIINEgUADNSSUNISWAQUS:INADU : MWMIAIDINIUNDNSSUNISWAaAUS:INFADU :

GDP dus:a000 (Uahau 2562 - AuU 2563) ﬂTSWéC}WLiCTO (waumAy 2563) MwN&aow |
NMWIISNIdAQYS-AUNDNSSUOAaIHNSSUNaqan UaIavIwugusainu upBINDNSSUNSWAQISUNAUIN
(@naovuoaav) a:n‘oumswe‘;mb:aom“o la:NMwWSoUIfsupNvo&uNo: Goldilocks
1a:1ASUPNDIUINGBOD Slow Growth (IQUlAB:A0MD) (1aulagauaa)

AUA: Citi
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A Inuenuwuwou (Volatility Target)

nalnmsrikuaidinueaoiuwuwousigdu (Daily Volatility Targeting) o:usus:daumssunouidgvuovdistioinmsdaassnmisavnu (Invested Allocation)
Wolkaistinowwuwounavnlus:au 8%

IUSAQYOYL “NIsNMKualvihiigANUWUWIU”

IhKUIgAUWUWOU AonalnfooniuuiweonsuauaduwuwoulagsouvevdistiiResndrius:duivesiBudnnualddovrihdistio:dutiumsmuidhrungnnuwuwou lasmsdaassdadou
msavnunuuusuivasuld (Dynamic) sadu welkussas:dunowwuwoulaasoun 8% Tag

« FINADIUWUWOURINAZUDSD g§ondn IThKe 8% s:dumsavnuuevdisi (Investment Exposure) o:nnusuaaav

« FINADIUWUWOURINAZUDSD and 1The 8% s:dumsavnuuevdisi (Investment Exposure) 9:usugvdu Tagluinuwaunnkualdgogan 150%

nalnAsssullisuknoononwaaauiinudisi (Decrement)

slitidAsssuitsurnoon (Decrement) dash 2% ¢oU

Wstinuu Decrement anooninuulasms KnAsssuitiguimkualddoprin BolagnslvesiusuuovdasiAvi PINwamsdituviugevdistisvdvlunda:du

IKaladstdviomsis Decrement

nalndgnooniiuu IWolimseeniiuuwaanturiinoiulhaulouindu soufvusSmswaaeulnunabrnmsssuitisuiluluesvius:ansmw uonontigbauisniwu Participation Rate (PR)
Wolkanmibgousoulumsidulagevditiiduindu mikidoasumnkuadrury anfmidlomaldsuwaaeounnunddvdu meldmsudmsnisavnuosvinu:au na:iulumuidoulunsusssii
A008IBLAUA

Tusopy 2559 fiv 2560 mindistiswavikwaasunnu 5% (mastiwuoin 100 Ou 105) distinuu 2% Decrement o:hwaaounnuans 3%

(waaoullnudbﬁémé\) 5% - A1 Decrement 2% = 3%) dowalkadistiiwuoin 100 10u 103

ADUIGEL

Decrement iOudunungnineenoinwamsditiuviuesivdoltioo kndistiowavidawisnasiowaasunnulddiwaowe owlliikwaaeuinula ¢ ru SuAsuiKuadryrN

Adoo&1vIBLauud: mndistiowdvikwacouinuiweap 2% cdoU distinuu Decrement »:Ikwaaoulnuans 0% coU (mndistisrvdvasiowaaouiinudosna 2% coU
o:lidwaaeounnuans)

L Cl

waaouINuMuAsliewdL [Duwaus:Tasuniuisusoomstg 1a:gusgiuwamsaitiuviugodsliomdd nol distinalnmsusmsdisi 18U ITKUNEAUWUWDIU (Volatility Target)
la:msrnAsssuItauooN®INABU (Decrement) IWOEUUAUUNSUSHISAOWIASD lla:N1SOONIVUWAAATUA Boowdnalomalumsidsuwaaouinulusovaaiauidu
la:onvdowaliwacoulinuyovdisticnnandistina:iouwaaoulnuyovaanalagasviuuivand:aaiaovAus:nouyovdist owimsivasullavrkdonainulaiuounna
auKanincuzivobwdamMadst Mnaunswadoduliiaunsnlzandd nsoBouraldaiuund
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Performance Considerations

PAST PERFORMANCE

Past performance data should not be regarded as an indication of future results. Any upward or downward trend in past performance

should not be regarded as an indication of future performance. Future performance may be positive or negative. Any transaction or instrument
linked to an index (including an index which implements any hypothetical strategy referred to in this communication) would bear additional fees
which would reduce overall returns compared with the performance illustrated here, and the return of any transaction or instrument linked to

an index may increase or decrease as a result of currency fluctuations.

SIMULATED PAST PERFORMANCE

Past performance data shown in this communication include performance data derived from past performance simulations.

Simulated past performance data are provided for illustrative purposes only. Simulated past performance of an index has been derived from
a past performance simulation, by applying the index methodology to published historical levels of the index constituents,

and based on certain assumptions, including the assumption that (during the simulation period) no disruption events occurred

and no modifications were made to the index methodology. Details of the index methodology are available on request.

The actual performance information on which the simulation is based is available on request.

SIMULATED PAST PERFORMANCE- HYPOTHETICAL STRATEGIES

All past performance data relating to each hypothetical strategy shown in this communication are derived from past performance simulations.

Simulated past performance data are provided for illustrative purposes only. Simulated past performance of a hypothetical strategy has been derived
from a past performance simulation, by applying the strategy methodology to published historical levels of the strategy constituents,

and based on certain assumptions, including the assumption that (during the simulation period) no disruption events occurred

and no modifications were made to the strategy methodology. Details of the strategy methodology are available on request.

The actual performance information on which the simulation is based is available on request. The simulated past performance of a hypothetical strategy
should not be regarded as an indication of the performance of any index which implements it. Please see the risk factor regarding hypothetical strategies.

© Prudential Life Assurance (Thailand) Public Company Limited



36

Index Disclaimer (1/2)

This communication has been prepared by individual sales and/or trading personnel of Citigroup Inc.or its subsidiaries or affiliates (collectively Citi). In the United Kingdom: Citigroup Global Markets Limited
(“CGML’) is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority (together, the UK Regulator) and has its registered office
at Citigroup Centre, Canada Square, London E14 5LB. Amongst its affiliates, (i) Citibank, N.A., London Branch is authorised and regulated by Office of the Comptroller of the Currency (USA), authorised by the
Prudential Regulation Authority and subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority and has its UK establishment office at Citigroup Centre,
Canada Square, London E14 5LB and (ii) Citibank Europe plc, UK Branch is authorised by the Central Bank of Ireland and by the Prudential Regulation Authority and subject to regulation by the Central Bank of
Ireland, and limited requlation by the Financial Conduct Authority and the Prudential Regulation Authority and has its UK establishment office at Citigroup Centre, Canada Square, London E14 5LB. Outside the
UK: (i) Citibank Europe plc (“CEP”) is Licensed by the European Central Bank and requlated by the Central Bank of Ireland and the European Central Bank under the Single Supervisory Mechanism and has its
registered office at 1 North Wall Quay, Dublin 1, ii)Citibank Europe plc branches located in the EEA are subject to regulation by the respective host country requlator and the Central Bank of Ireland (iii) Citigroup
Global Markets Europe AG (“CGME”), authorised and requlated by the Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin) and has its registered office at Reuterweg 16, D-60323 Frankfurt am Main,
Germany. This communication is directed at persons (i) who have been or can be classified by Citi as eligible counterparties or professional clients in line with the applicable rules, (ii) Persons in the United
Kingdom, who have professional experience in matters relating to investments falling within Article 19(1) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and (iii) other persons
to whom it may otherwise lawfully be communicated. No other person should act on the contents or access the products or transactions discussed in this communication.

To the extent that this communication/these materials has/have been produced in the UK by CGML or Citibank N.A. London branch, it is/they are intended for distribution solely to clients of Citi in jurisdictions
where such distribution is permitted and the recipient shall not provide or distribute such materials to any person located in a jurisdiction where it would otherwise trigger a financial services licensing
requirement.

To the extent that this communication/these materials has/have been produced by CGME, it is/they are intended for distribution solely to clients of Citi in jurisdictions where such distribution is permitted and the
recipient shall not provide or distribute such materials to any person located in a jurisdiction where it would otherwise trigger a financial services licensing requirement.

To the extent that this communication/these materials has/have been produced by Citibank Europe plc, it is/they are intended for distribution solely to clients of Citi in jurisdictions where such distribution is
permitted and the recipient shall not provide or distribute such materials to any person located in a jurisdiction where it would otherwise trigger a financial services licensing requirement.

This communication is provided for information purposes only with respect to each index discussed herein (each an “Index”) and does not constitute (i) a recommendation, an offer or a solicitation to deal in any
financial product, enter into any transaction or adopt any investment strategy, or (ii) legal, tax, regulatory, financial or accounting advice. Neither the entity establishing and sponsoring any Index (each, an “Index
Sponsor”), nor the entity acting as calculation agent for any Index (each, an “Index Calculation Agent”), nor any of their respective directors, officers, employees, representatives, delegates or agents (together
with each Index Sponsor and each Index Calculation Agent, each a “Relevant Person”) makes any express or implied representation or warranty as to (i) the advisability of purchasing or entering into any
financial product the performance of which is linked, in whole or in part, to any Index (an “Index Linked Product”), (ii) the levels of any Index at any particular time on any particular date, (iii) the results to be
obtained by the issuer of, the counterparty to, or any investor in any Index Linked Product, or any other person or entity, from the use of any Index or any data included therein for any purpose, (iv) the
merchantability or fitness for a particular purpose of any Index, or (v) any other matter. Each Relevant Person hereby expressly disclaims, to the fullest extent permitted by applicable law, all warranties of
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any Index and any information contained in this communication. No Relevant Person shall have any liability (direct or
indirect, special, punitive, consequential or otherwise) to any person even if notified of the possibility of damages. Neither any Index Sponsor nor any Index Calculation Agent is under any obligation to continue
the calculation, publication and dissemination of any Index nor shall any of them have any liability for any error, omission, interruption or delay relating to any Index. Each Index Sponsor and each Index
Calculation Agent shall each act as principal and not as agent or fiduciary of any other person.

During the normal course of its business, any Relevant Person may enter into or promote, offer or sell transactions or investments (structured or otherwise) linked to any Index and/or any of its constituents. In
addition, any Relevant Person may have, or may have had, long or short principal positions and/or actively trade, by making markets to its clients, positions in or relating to any Index or any of its constituents, or
may invest or engage in transactions with other persons, or on behalf of such persons relating to any of these items. Relevant Persons may also undertake hedging transactions related to the initiation or
termination of financial products or transactions, which may adversely affect the market price, rate or other market factor(s) underlying any constituent or any Index. Relevant Persons may have an investment
banking or other commercial relationship with and access to information from the issuer(s) of constituents. Such activity may or may not have an impact on the level of any Index, but potential investors and
counterparties should be aware that a conflict of interest could arise where anyone is acting in more than one capacity, and such conflict may have an impact (either positive or negative) on the level of any
Index.

Each Index reflects the performance of notional investment positions in its constituents. There is no actual portfolio of assets to which any person is entitled or in which any person has any ownership interest.
Each Index merely identifies certain hypothetical investment positions, the performance of which will be used as a reference point for the purpose of calculating the level of the relevant Index.
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Past performance is not indicative of future performance. Any nhumbers or figures presented as past performance in this communication may include performances calculated from back-testing simulations.

Any back-testing information provided herein is illustrative only and derived from proprietary models based on certain historic data and assumptions and estimates. Such back- testing information should not be
considered indicative of the actual results that might be obtained from an investment or participation in an Index Linked Product. Any scenario analysis is for illustrative purposes only and does not represent
the actual performance of the relevant Index nor does it purport to describe all possible performance outcomes for the relevant Index.

Any trade or strategy ideas included in this communication are provided by our Sales and Trading department. Such material is therefore not a direct recommendation from our Research department

and the directives on the independence of research, and rules prohibiting dealing ahead of dissemination, do not apply. On the occasions where the information provided includes extracts or summary material
derived from research reports published by our Research department, you are advised to obtain and review the original piece of research to see the research analyst’s full analysis. Any opinions attributed to us
constitute our judgment as of the date of the relevant material and are subject to change without notice. Provision of information may cease at any time without reason or notice being given.

Although all information has been obtained from, and is based upon, sources believed to be reliable, it may be incomplete or condensed and its accuracy cannot be guaranteed.

Each Index is described in full in the applicable Index Conditions, which are available upon request from us. Any decision to invest in an Index Linked Product should be based upon the information contained
in the associated prospectus, offering document or other legal document, together with the applicable Index Conditions.

Each Index and the information contained in this communication are the applicable Index Sponsor’s proprietary and confidential material. No person may use any Index in any way or reproduce or disseminate
the information contained in this communication without the prior written consent of the applicable Index Sponsor. This communication is not intended for distribution to, or use by any person in, a jurisdiction
where such distribution is prohibited by applicable law or regulation. No Index is in any way sponsored, endorsed or promoted by the issuer or sponsor, as applicable, of any of its constituents.

In addition, Citi may submit prices, rates, estimates or values to data sources that publish indices or benchmarks, which may be referenced in products, transactions or an Index discussed in this communication.
Such submissions may have an impact on the level of the relevant index or benchmark and consequently on the value of the products, transactions or relevant Index. Citi will make such submissions without
regard to your interests under a particular product, transaction or Index. Citi has adopted policies and procedures designed to mitigate potential conflicts of interest arising from such submissions and

our other business activities. In light of the different roles performed by Citi you should be aware of such potential conflicts of interest.

Further information on Citi and its terms of business for professional clients and eligible counterparties are available at: http://icg.citi.com/icg/global_markets/uk_terms.jsp.

© 2026 Citigroup Global Markets Limited. Citi, Citi and Arc Design are trademarks and service marks of Citigroup Inc. or its affiliates and are used and registered throughout the world.

© Prudential Life Assurance (Thailand) Public Company Limited


http://icg.citi.com/icg/global_markets/uk_terms.jsp

Disclaimer (1/2)

In any instance where distribution of this communication is subject to the rules of the US Commaodity Futures Trading Commission (“CFTC”), this communication constitutes an invitation to consider entering into a
derivatives transaction under U.S. CFTC Regulations 88 1.71 and 23.605, where applicable, but is not a binding offer to buy/sell any financial instrument.

This communication is prepared by a member of the Sales and Trading Department of Citi which distributes this communication by or through its locally authorised affiliates (collectively, “Citi”). Sales and Trading
Department personnel are not research analysts, and the information in this communication (“Communication”) is not intended to constitute “research” as that term is defined by applicable regulations. Unless
otherwise indicated, any reference to a research report or research recommendation is not intended to represent the whole report and is not in itself considered a recommendation or research report. All views,
opinions and estimates expressed in this Communication (i) may change without notice and (ii) may differ from those views, opinions and estimates held or expressed by Citi or other Citi personnel.

This Communication may contain Secured Overnight Financing Rate (“SOFR”) data or related information posted to the New York Fed website. If this is the case, this Communication is subject to the Terms of Use
posted at newyorkfed.org. The New York Fed is not responsible for publication of this Communication by Citi, does not sanction or endorse any particular republication, and has no liability for your use. This
Communication may also describe products or services by reference to SOFR. Citi is not affiliated with the New York Fed. The New York Fed does not sanction, endorse, or recommend any products or services
offered by Citi.

This Communication is provided for information and discussion purposes only. Unless otherwise indicated, (i) it does not constitute an offer or recommendation to purchase or sell any financial instruments or other
products, (ii) it does not constitute a solicitation if it is not subject to the rules of the CFTC (but see discussion above regarding communication subject to CFTC rules) and (iii) it is not intended as an official
confirmation of any transaction.

This Communication may include a description of a trade idea and/or trading strategy based on an assessment of current market conditions, which may change quickly. Derivative transactions, including swaps, give
rise to substantial risk and are not suitable for all investors and/or market participants. In addition, any proposed transaction could have accounting, tax, legal or other implications. Prior to entering into any
transaction, you should determine, without reliance on Citi, the economic risks or merits, as well as the legal, tax and accounting characteristics and consequences of the transaction and that you are able to assume
these risks. There can be no assurance that any transaction or trading strategy discussed herein will not result in losses due to the unpredictability of markets, mistaken assumptions and/or other factors. Unless
otherwise expressly indicated, this Communication does not take into account the investment objectives or financial situation of any particular person. Recipients of this Communication should obtain advice based
on their own individual circumstances from their own tax, financial, legal and other advisors before making an investment decision, and only make such decisions on the basis of the investor's own objectives,
experience and resources. The information contained in this Communication is based on generally available information and, although obtained from sources believed by Citi to be reliable, its accuracy and
completeness cannot be assured, and such information may be incomplete or condensed.

Citi often acts as an issuer of financial instruments and other products, acts as a market maker and trades as principal in many different financial instruments and other products, and can be expected to perform or
seek to perform investment banking and other services for the issuer of such financial instruments or other products.

The author of this Communication may have discussed the information contained therein with others within or outside Citi and the author and/or such other Citi personnel may have already acted on the basis of this
information (including by trading for Citi's proprietary accounts or communicating the information contained herein to other customers of Citi). Citi, Citi's personnel (including those with whom the author may have
consulted in the preparation of this communication), and other customers of Citi may be long or short the financial instruments or other products referred to in this Communication, may have acquired such positions
at prices and market conditions that are no longer available, and may have interests different from or adverse to your interests. Investments in financial instruments or other products carry significant risk, including
the possible loss of the principal amount invested. Financial instruments or other products denominated in a foreign currency are subject to exchange rate fluctuations, which may have an adverse effect on the price
or value of an investment in such products. No liability is accepted by Citi for any loss (whether direct, indirect or consequential) that may arise from any use of the information contained in or derived from this
Communication.

Certain products mentioned in this Communication may contain provisions that refer to a reference or benchmark rate which may change, cease to be published or be in customary market usage, become
unavailable, have its use restricted and/or be calculated in a different way. As a result, those reference or benchmark rates that are the subject of such changes, may cease to be appropriate for the products
mentioned in this Communication. Citi encourages you to keep up to date with the latest industry developments in relation to benchmark transitioning and to consider its impact on your business. You should
consider, and continue to keep under review, the potential impact of benchmark transitioning on any existing product you have with Citi, or any new product you enter into with Citi. Citi does not provide advice, or
recommendations on the suitability of your product choice including with respect to any benchmark transitioning on any existing product you have with Citi. You should obtain professional independent advice (legal,
financial or otherwise) in respect of the suitability of your products in light of benchmark transitioning as you consider necessary.

© Prudential Life Assurance (Thailand) Public Company Limited



Disclaimer (2/2)

This Communication is made available exclusively to market professionals, financial intermediaries and institutional investor customers and is not intended for distribution to retail customers. Any on-distribution has
not been approved or authorized by Citi, who expressly disclaims liability for such on-distribution.

Past performance is not a guarantee or indication of future results. Any prices provided in this Communication (other than those that are identified as being historical) are indicative only and do not represent firm
quotes as to either price or size. You should contact your local representative directly if you are interested in buying or selling any financial instrument or other product or pursuing any trading strategy that may be
mentioned in this Communication.

Although Citibank, N.A.* (together with its subsidiaries and branches worldwide, "Citibank”) is an affiliate of Citi, you should be aware that none of the financial instruments or other products mentioned in this
Communication (unless expressly stated otherwise) are (i) insured by the Federal Deposit Insurance Corporation or any other governmental authority, or (ii) deposits or other obligations of, or guaranteed by,
Citibank or any other insured depository institutions.

IRS Circular 230 Disclosure: Citi and its employees are not in the business of providing, and do not provide, tax or legal advice to any taxpayer outside of Citi. Any statements in this Communication to tax matters
were not intended or written to be used, and cannot be used or relied upon, by any taxpayer for the purpose of avoiding tax penalties. Any such taxpayer should seek advice based on the taxpayer’s particular
circumstances from an independent tax advisor.

Citi specifically prohibits the redistribution of this Communication in whole or in part without the prior written permission of Citi and Citi accepts no liability whatsoever for the actions of third parties in this respect.
*Citibank N.A., organized under the laws of the U.S.A. with limited liability.

Copyright © 2026 Citigroup Inc. and/or its affiliates. All rights reserved. CITI, CITI and Arc Design, CITIBANK and CITIGROUP are trademarks and service marks of Citigroup Inc. and/or its affiliates and are used
and registered throughout the world.
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