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U.S. consumer sentiment near 11-year low

U.S. consumer sentiment near 11-year low

U.S. consumer sentiment fell more than expected in early March as gasoline prices surged to a record high in the aftermath of
Russia's war against Ukraine, boosting one-year inflation expectations to the highest level since 1981. The University of Michigan's
preliminary consumer sentiment index dropped to 59.7 in the first half of this month, the lowest reading since September 2011, from
a final reading of 62.8 in February.

IMF Head Cautious on Russian Default, But See No immediate Risk

A Russian sovereign default is no longer improbable, though it's unlikely to trigger a global financial crisis, International Monetary
Fund Managing Director Kristalina Georgieva said. With Russia and Russian banks under sanctions by the U.S. and its allies after
the full-scale invasion of Ukraine, Russia’s credit rating has faced downgrades. Fitch Ratings said last week that a bond default is
“imminent” as a result of measures imposed since the war in Ukraine began on Feb. 24.

China Locks Down Tech Hub of Shenzhen as Covid Outbreak Spreads

China placed the 17.5 million residents of the southern city of Shenzhen into lockdown for at least a week, spurring a key Apple Inc.
supplier to halt production as authorities sought to gain control of a spreading Covid-19 outbreak in the vital technology hub. The
lockdown, which came after virus cases doubled nationwide to nearly 3,400, will be accompanied by three rounds of city-wide, mass
testing. Called with little notice on Sunday, the order followed earlier restrictions placed on Shenzhen’s central business district, and
will last until March 20. The Hang Seng Tech Index slumped more than 8% during morning trade, with the sector again at the
forefront of losses in Hong Kong and China stocks.

Dollar Up as Central Bank Prepare to Hand Down Policy Decisions

The 10-year government bond yield (interpolated) on the previous trading day was 2.29, +1.60 bps. The benchmark government
bond yield (LB31DA) was 2.30, +4.50 bps. LB31DA could be between 2.27-2.33. Meantime, the latest closed US 10-year bond yields
was 2.00%, +2.00bps. USDTHB on the previous trading day closed around 33.23 Moving in a range from 33.30-33.40 this morning.
USDTHB could be closed between 33.38-33.48 today. The dollar was up on Monday morning in Asia. The Japanese yen hit a fresh
five-year low as a slew of central banks prepare to hand down their policy decisions throughout the week.

Sources : Bloomberg, CNBC, Investing, CEIC
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Currency Market

lMRange

Dollar Index 98.54 0.3% 0.6% 3.1% 95.52 99.22
EUR/USD ““"‘w 1.0992 -0.4% -0.3% -3.7% 1.0851 1.1437
USD/JPY S~~~ 11637 0.3% 0.9% 0.9% 114.66 116.37
USD/ICHF  ———-""  0.9304 0.2% 1.3% 0.6% 0.9168  0.9304
GBP/USD ™ ™. 1.3088 -0.5% -1.9% -3.4% 1.3088 1.3615
USD/ICAD  w— ™ 12782 -0.4% 0.7% 0.6% 1.2657 1.2883
AUDUSD  (——  0.7338 0.5% 0.1% 2.7% 0.7077  0.7406
NZD/USD """  0.6849 0.4% 0.7% 3.0% 0.6613  0.6890
ASEAN Dollar ~—_——"" 107.58 0.1% 0.5% 0.6% 106.20 107.73
USD/THB —_— 33.23 0.5% 1.9% 1.0% 32.13 33.23
USD/SGD e~ "  1.3596 0.0% 0.1% 1.2% 1.3422 1.3647
USD/IMYR  —— 2 41914 0.1% 0.2% 0.2% 41780  4.1977
USD/IDR —~—""\ 14,288 -0.1% -0.5% -0.4% 14,252 14,397
USD/PHP 52.28 0.3% 1.3% 1.7% 51.17 52.28
USD/ICNY ™ A= 6.3229 0.0% 0.1% -0.6% 6.3035  6.3598
USD/HKD " 7.8237 0.0% 0.2% 0.4% 7.7852 7.8237
FX Swap Market and BoT’s Reserves Foreign Fund Flows (THB.mn)
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Money Market
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Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history
THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100

Sources: ttb analytics, CEIC
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UST10y 2.0000  2.00 26.00 6.00 1.72 2.05
Gilt 10y "’"“—»v 1.4186 0.00 16.42 -8.54 [ 1.16 1.58
Bund 10y .2 02600 10.00 28.00 2.00 -0.07 0.31
JGB 10y T~ 01930  -0.50 2.90 200 & 0.14 0.23
TGB 1y —" 05140  0.09 0.58 0.38 051 0.51
TGB 2y ~——_. 06661 -045 -0.67 369 & 0.67 0.73
TGB 5y T———" 14243 209 8.59 -1.36 | 1.30 1.46
TGB 7y ————" 19340 200 16.50 13.45 1.72 1.93
TGB 10y ———" 22903 1.57 15.58 9.63 2.10 2.29
AAA Spread ) 66.23 0.85 0.66 278 | 65.33 69.02
AA Spread — 7940  -2.60 -4.63 207 | 79.40 84.03
A Spread T 13306  -1.09 -1.72 391 | 133.06  137.05
BBB Spread —____ . 33487 -0.04 -0.53 -26.79 I 33487  362.15

Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years

Commodity Market

1M Range
(0) 0, (0]
st pengtn) | Pcng W) | eeh UM
Brent Crude 60.75 -1.2% -5.6% -0.3% 58.31 67.93
London Gold .__,.——f'»-“'" 19915 -0.3% 2.5% 8.7% 1,821.0 2,017.2
Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Equity Market

1M Range
Equity Index 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

S&P500 (US) 42043 -1.3% -2.9% -6.7% 24674  4587.2
STOXX (EU) '\I—‘"‘—- 3886  -4.1% -1.8% -16.4% - 3280  465.7
FTSE All-Share(UK) =——~""" 3,6940 -1.0% -0.7% 2.0% 35712 3,746.8
DAX (DE) T~ 13,6281 1.4% 4.1% -12.0% I 12,8315 15,4904
CAC All- Tradable(FRT"‘"‘-'“--u 4,765.1 1.0% 3.5% -115% [l 45253 5,4004
TOPIX (JP) 1,7995 -1.7% -2.5% 7.0% B 1,758.9 1,962.6
Shanghai (CH) ﬁ""“"ﬂ 3,469.0 0.4% -4.0% 5.0% B 34129  3,6585
Hang Seng (HK) ~—™~——. 205538 -1.6% -6.2% -17.5% [ 20553.8 24,924.4
ASX 200 (AU) Tt~ 7,0636 -0.9% -0.7% -3.1% I 6,980.3 7,296.2
SET (TH) T~ 16580  0.7% -0.8% 27% B 16191 1,713.2
SET50 (TH) T\ 11,0053 0.7% -0.4% 24% B 983.0 1,035.9
Straits Times (SG) — ~~—s  3,249.7 0.3% 0.7% -5.29% I 3,1489 3,4416
FTSE Malay (MY) ——~~"\, 15682 -0.8% -2.2% -0.1% 1,530.1 16185
JSX Index (ID) VN 69226 0.0% -0.1% 2.0% 6,731.4  6,928.3
PSE Index (PH) T 711220 -02% -3.1% -5.2% [ 6,977.7 75025
Vn Index (VN) WA 14665 -0.8% -2.6% 27% B 14665 1,512.3
Sources: ttb analytics, CEIC Note: A = actual, P = previous; C = consensus
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