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UK economy shrinks in March as recession risks mount

UK economy shrinks in March as recession risks mount

Britain's economy unexpectedly shrank in March, marking a weak end to the first quarter of a year when the risk of recession is
looming and increasing pressure on the government to offer more support to inflation-hit households. Gross domestic product fell
0.1% from February, hurt by a slump in car sales due to supply-chain problems, the Office for National Statistics said. That left
growth in the first three months at 0.8%, weaker than the Bank of England's 0.9% forecast. Britain's economy outpaced the United
States and the euro zone in the first quarter, although this partly reflected an earlier start and end to the Omicron wave of COVID-
19, and differences in the timing of energy price rises.

U.S. Producer Price Index Edges Lower to 11% on Year in April

U.S. producer price inflation showed signs of peaking in April but remained in double digits, as the surge in energy prices in the
wake of Russia's invasion of Ukraine weakened a little. The annual rate of factory gate inflation fell to 11.0% from 11.5%, as the
monthly rise in prices slowed to 0.5% from 1.6% in March. The monthly rise was in line with consensus forecasts. The softening
was due largely to energy prices, which had risen at 7.2% and 6.4% in the previous two months. That slowed to a rise of only 1.7%
in April as crude prices eased somewhat after the initial shock of Russia's invasion.

Philippines economy in solid shape in Q1, boosts rate hike views

The Southeast Asian nation's economy grew a better-than-expected 8.3% in the first quarter, the government said on Thursday. It
was the fastest annual growth since the June quarter of 2021. On a seasonally adjusted basis, the economy grew 1.9% in January-
March from the previous quarter, with the easing of COVID-19 curbs and election-related spending underpinning domestic demand.

The Philippines thus was the fastest growing economy in the East Asia Region for the period, officials said. That gives the Bangko
Sentral ng Pilipinas (BSP) scope to raise interest rates to tackle rising inflation, which threatens to dampen consumer sentiment and
derail the economic recovery.

Global growth worries send dollar to new 20-yr high

The 10-year government bond yield (interpolated) on the previous trading day was 3.39, -2.00 bps. The benchmark government
bond yield (LB31DA) was 3.25, -5.00 bps. LB31DA could be between 3.30-3.35. Meantime, the latest closed US 10-year bond
yields was 2.84%, -7.00bps. USDTHB on the previous trading day closed around 34.73 Moving in a range from 34.67-34.75 this
morning. USDTHB could be closed between 34.65-34.85 today. The dollar climbed to a fresh 20-year high on Thursday as
concerns persisted that central bank actions to drive down high inflation would crimp global economic growth, boosting the
currency's safe-haven appeal.

Sources : Bloomberg, CNBC, Investing, CEIC
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1M History %Chg (1D) %Chg (1W) %Chg (1M)

Dollar Index 104.09 0.2%
EUR/USD ”"---\._,.__ 1.0501 -0.3%
USD/IPY —— """ 12951 -0.6%
USD/CHF " 0.9952 0.0%
GBPUSD —  T—., 12221 -0.9%
USD/CAD  ———" 1.3012 0.0%
AUD/USD T——  0.6910 -0.6%
NZD/USD TTT———  0.6269 -0.5%
ASEAN Dollar . 109.96 0.1%
USD/THB — 34.73 0.1%
USD/SGD w0  1.3919 0.2%
USD/MYR . ——""  4.3868 0.1%
USD/IDR ———— 14572 0.1%
USD/PHP — 52.39 0.1%
USD/CNY - 6.7683 0.5%
USD/HKD  ,A~—r—""" 78512 0.0%

FX Swap Market and BoT’s Reserves
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Foreign Fund Flows (THB.mn)
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Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history
THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100
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Fixed Income Market

UST10y 2.8400 -7.00 -21.00 12.00 2.70 3.12
Gilt 10y ..—--*-""\-"" 2.0192 5.58 14.10 45.49 1.56 2.02
Bund 10y ~—— N 0.8900 -8.00 -10.00 12.00 0.62 113
JGB 10y ~—N 0.2510 -0.20 2.00 1.90 0.21 0.25
TGB 1y —_— 0.7164 134 7.78 16.20 0.53 0.72
TGB 2y — 1.7310 4.94 26.46 78.67 0.93 173
TGB 5y — 2.6721 -2.57 19.35 101.63 1.63 2.73
TGB 7y — 3.1100 -1.10 23.98 94.45 2.17 3.13
TGB 10y — 3.3910 -2.05 32.35 98.27 241 341
AAA Spread " 61.49 -0.07 154 -0.23 57.74 62.34
AA Spread B 79.25 -0.06 -1.13 -1.30 76.93 80.70
A Spread I— 122.94 0.03 -7.06 -9.22 I 122.87 132.16
BBB Spread " 318.68  17.77 -79.27 -82.44 300.91 401.13

Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years

Commodity Market

1M Range
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st pengtn) | Pcng W) | eeh UM
Brent Crude 106.22 1.7% -4.4% 7.9% 98.48 113.49
London Gold ""“‘\% 1851.8 -0.6% -0.9% -3.9% 18518 1,976.0
Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Equity Market

1M Range
Equity Index 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

S&P500 (US) 39301 -0.1% -5.2% -10.6% 24674 44883
STOXX (EV) T‘“‘_“-" 396.2 -2.9% -4.5% 74% I8 328.0 438.6
FTSE All-Share(UK) —v—~—"" 3,694.0 -1.0% -0.7% 2.0% 35712 3,746.8
DAX (DE) —\—. 13,7396 -0.6% -1.2% 32% B 13,380.7 14,502.4
CAC All- Tradable(FR)"‘\-"‘—v 47284  -1.0% -2.6% 52% B 46440 5,108.9
TOPIX (JP) 1,829.2  -1.2% -3.6% 34% B 1,829.2 11,9491
Shanghai (CH) ""‘-\,--w' 32018 -0.1% -0.4% 6.1% M 30250 34413
Hang Seng (HK) “~~——. 19,380.3 -2.2% 7.1% -11.1% N 19,380.3 22,502.3
ASX 200 (AU) ———_ 69410 -1.8% -5.8% 72% I8 69410 7,592.8
SET (TH) T 15845 -1.8% -3.6% -6.9% N 15845 1,702.9
SET50 (TH) —m—— 950.3  -1.2% 2.7% -7.0% 950.3  1,023.7
Straits Times (SG) —™ ™~ 31652 -1.9% -5.3% 5.0% I8 3,165.2 3,383.3
FTSE Malay (MY) ", 15388 -1.1% -2.8% 39% I 15388 1,607.3
JSX Index (ID) TN 65998 -3.2% -8.3% -7.3% 6,599.8 7,276.2
PSE Index (PH) ~ ~—"~—  6,532.3 -1.6% -4.0% 5.7% Il 6,532.3  7,156.1
Vn Index (VN) TT———. 12388 -48% -9.0% #DIV/O! 1,2388 1,502.4
Sources: ttb analytics, CEIC Note: A = actual, P = previous; C = consensus
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