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US Wholesale Inventories rose in April

US Wholesale Inventories rose in April

US Wholesale inventories of April 2022 increased 2.2 percent from a month earlier to $861.8 billion, following a 2.7 percent rise in
March as growth in sales moderated. Wholesale motor vehicle inventories rose 1.3 per cent after accelerating 2.4 per cent in
March. Wholesale inventories, excluding autos, increased a solid 2.2 per cent in April. This component goes into the calculation of
GDP and suggested that inventory investment could provide a lift to economic growth this quarter. On an annual basis, wholesale
inventories jumped 24 percent in April, also above an earlier reading of 23.8 percent.

UK to see slowest growth of developed countries, says OECD

OECD expects the UK economy to grow by 3.6% this year, followed by 0% growth next year. It means the UK will go from the
second-fastest growing economy in the G7 group of industrial nations to the slowest growing in 2023. This is since the UK was
being hit hard by a combination of factors, including higher interest rates, higher taxes, reduced trade and more expensive energy
and food. Inflation is expected to keep rising and peak at over 10% at the end of this year before gradually declining to 4.7% by the
end of 2023. However, there is a upside risk from the chancellor's emergency measures of £15bn worth announced on 26th May.
This plan included a £400 energy bill discount for every household in the UK.

China Trade Surplus Largest in 4 Months

China's trade surplus jumped to USD 79.76 billion in May 2022 from USD 43.28 billion in the same month a year earlier, exceeding
market forecasts of a surplus of USD 58.0 billion while pointing to the largest figure since the start of the year. Exports grew 16.9%
yoy, the most in four months, as factory production resumed and logistic issues eased following an easing of COVID-19 curbs in
Shanghai and Beijing. Meanwhile, imports rose by 4.1 percent, picking up as domestic demand recovered. For the first five months
of the year, the trade surplus was at USD 290.46 billion, with exports rising 13,5% while imports gained 6.6 %.

US and Asian Stock slipped, Yield higher as worried over tightening policy outlook

The 10-year government bond yield (interpolated) on the previous trading day was 2.93, -6.71 bps. The benchmark government
bond yield (LB31DA) was 2.83, -3.00 bps. LB31DA could be between 2.80-2.88. Meantime, the latest closed US 10-year bond
yields was 3.03, +5.00 bps. USDTHB on the previous trading day closed around 34.48 Moving in a range from 34.51-34.56 this
morning. USDTHB could be closed between 34.53-34.58 today. US Stocks slipped in Asia on Thursday and bonds were again on
the back foot, weighed down by the impact of high inflation. The 10-year US Treasury note yield, consolidated above 3% as
investors assessed the outlook for tightening monetary policy ahead of a critical US inflation reading. Asian stocks fell, U.S. bond
yields rose and a soaring dollar pushed to a two-decade high against the yen on Thursday as investors worried about the outlook
for more rate rises ahead of a key meeting of the European Central Bank later in the day.

Sources : tth analytics , Bloomberg, CNBC, Investing, CEIC
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1M History %Chg (1D) % Chg (1W) %Chg (1M)

Dollar Index 102.56 -0.1% 0.9%
EUR/USD A-\.,«-"_‘"‘ 1.0683 0.1% -0.6%
USD/IPY ——— 133.02 0.3% 4.0%
USD/CHF S i 0.9747 0.3% 1.5%
GBP/USD A 1.2569 0.6% -0.4%
USD/CAD T —— 1.2548 -0.4% -1.0%
AUD/USD A 0.7211 0.6% 0.5%
NZD/USD e 0.6467 0.1% -1.0%
ASEAN Dollar = ~—— 109.77 -0.1% 0.3%
USD/THB - 34.48 0.1% 0.9%
USD/SGD e 1.3748 -0.3% 0.4%
USD/MYR —~ 43934 -0.1% 0.4%
USD/IDR —_— 14,463 0.0% -0.6%
USD/PHP e 52.92 0.0% 0.9%
USD/CNY i 6.6689 0.1% 0.0%
USD/HKD AnPAnn o 7.8454 0.0% 0.0%

FX Swap Market and BoT’s Reserves
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Foreign Fund Flows (THB.mn)
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Money Market
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Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history

THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100

Sources: ttb analytics, CEIC
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Fixed Income Market

UST10y 3.0300 5.00 9.00 -2.00 2.74 3.12
Gilt 10y w 22539  10.82 25.80 27.57 1.72 2.25
Bund 10y ———" 1.3200 3.00 25.00 19.00 0.89 1.32
JGB 10y " 0.2570 0.00 1.50 0.40 0.22 0.26
TGB 1y ST~ 06527 -0.31 -1.75 1.04 0.63 0.75
TGB 2y ~~__~ 16161  -1.09 2.88 5.66 1.44 1.87
TGB 5y TN — 24729  -436 13.86 1544 B 223 273
TGB 7y TN — 27121 237 8.65 -28.98 255 3.13
TGB 10y . 29335 671 -2.18 -28.07 1 2.90 3.42
AAA Spread —_—S 65.22  -0.74 -0.12 5.47 59.15 66.05
AA Spread —_— 81.78  -1.69 -1.90 1.79 78.05 83.81
A Spread — A 11991 0.44 1.58 501 | 118.33  130.00
BBB Spread \\—— 31847 0.21 -0.48 -78.50 275.80  397.95

Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years.

Commodity Market

1M Range
Commodity 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

Brent Crude 121.16 0.8% 4.6% 15.5% 104.46 123.48
London Gold W 1848.4 0.1% -0.5% -1.9% 1,805.8 1,895.2

Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Equity Market

1M Range
Equity Index 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

S&P500 (US) 4,1158 -1.1% 0.4% 2.9% 24674 4176.8
STOXX (EU) "'u"—*__‘ 4217  -0.6% 0.6% 5.7% 328.0 428.4
FTSE All-Share(UK) —~—~—""  3,6940 -1.0% -0.7% 2.0% 35712 3,746.8
DAX (DE) ——s""" 145566 -0.7% 1.2% 8.8% 13,380.7 14,653.8
CAC All- Tradable(FRy-V\/‘“'"*‘ 49139 -0.8% 0.5% 5.3% 46440 4,999.1
TOPIX (JP) 1,970.0 1.2% 1.6% 5.8% 1,829.2 1,970.0
Shanghai (CH) __,.__m.u-—'-"" 3,419.7 0.7% 2.4% 8.6% 3,1456  3,419.7
Hang Seng (HK) — ————"" 22,0146  2.2% 2.8% 10.1% 19,380.3 22,014.6
ASX 200 (AU) e 71211 0.4% -1.6% 1.0% 6,941.0 7,286.6
SET (TH) A" 1636.9 0.3% -1.6% 0.4% 15844 16634
SET50 (TH) —— 988.7 0.3% -1.4% 2.3% 950.3 1,002.2
Straits Times (SG) wY~""" 32258 -0.2% -0.6% -0.3% I 3,165.2  3,291.9
FTSE Malay (MY) ~———"~. 15239 -0.1% -2.9% -2.6% I 15239 1,600.4
JSX Index (ID) N\~ 71933 0.7% 0.6% 0.0% 6,598.0 7,232.2
PSE Index (PH) VT 6,769.6 0.2% 0.9% 0.7% 6,379.2 6,868.9
Vn Index (VN) e—"  1,307.9 1.3% 0.6% 1.1% 11720 11,3293
Sources: ttb analytics, CEIC Note: A = actual, P = previous; C = consensus
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