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Source: Data as of June 2024, Bloomberg Market Expectations are derived from swap rates as of Dec 1 2022 and Dec 7 2023
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Spain s 10.81%
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Italy 5 Current Yield 6.02%
Euro mm 9.31% Duration 2.19Y
Australia mm 6.98%
France mmm 5.36% Avg. Rating A+
Japan mm 3.46%
P ° %Investment Grade 90.0%

Mexico mH 3.41%

Romania mm 3.31% %HY Grade 3.0%
New Zealand m 2.35%
% Government Bond 98.9%
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Source: DNCA as of Jun 2024
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This information is given as an indication and may change over time. Source: Bloomberg, DNCA Finance, December 2023, RATP: Risk Adjusted Term Premium.
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Source: DNCA Fund Factsheet as of Jun 2024 Source: DNCA and Bloomberg as of Jun 2024
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1. ADWIFIdUEUITod9NN1sadnulu DNCA Invest 6. ADWIFBIEUSASaniUasu (Exchange Rate

Alpha Bonds Risk)
2. AOWIFgInann (Market Risk) 7. AWIFSIINNISANUUNIUVOILDONMSIANS
3. AgWIFBIINNIsavnuludryryrsovieaodntin (Business Risk)

\woUaununoiuideu (Derivatives for Hedging 8. AdWIgV9NToIINANISUNINUaINU

risk) nauus:inf (Repatriation Risk)
4. AIUIFYIINENIWAADY (Liquidity Risk) 9. Uvvsnouidevennisavnulusnuds:inA
5. ADUIFEIRINAIEIISNIUNTSES:H (country and political risk)

VouWoaNns1ans (Credit Risk)
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