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1.1 udadunmisdefiafauanauseloni

> 5 Jurhns
neududn

1.2 uisdhiinanususzuuiidalivuivledvesdinnu nasvu

1.3 whsmaavdnuinglunsdifimhevesnemubudundnnindemadon

Tunaaundnnsng

1. uaslviginedemsy Liitloanin 5

1.1 wiadunivdedapuanadselomi Fuvihns
1.2 udeddnnuiiuszuuidalivuiuleivesdiney neuduién
1.3 udwmanandnnindlunsdlimbevesnewmuiudundnnindaans Jeulu nosvU

paAaNNSNY

2. gnuiunmsmeisnisle q Wigfemeawuuasdamuimlunsiu > 5 Jwhms

Seefanan AouTudn

nasvu

2. gfiumsmeisnisle q Wigfemieawuuasasuimlunsiu Liitleanan 5

v o

1399R9NE17 TN
Aeuiudn

noIvu
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3. Swnhevindduiiviesgvesnewuiiesiurinduduan Suhnuszan | Tiaseduneu 3. Swnhevindduiiviesgvesnewuiiesiusindutuan Suhnussnnnszua | TiaSeduneu

a oo 9 > oo

nIzuasIeiu RudinUssiameeuning wasimdyqrldRundiivueszusiia Juidn 197U JuehnUszianesunsng wasmdgygldduniitmuasseznaldliuaude Tudn

A

TfRuAudlonisony neavu {{eSTagFY neavu
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daulasens - whlvwuulddedngninaulianudivveudunisiald

9. \ASasile

YN3RI
LHEE@NNARDY

VINDINUIIU

ES-AASF-A, ES-AASF-D, ES-AASF-R, ES-AASF-I, ES-AASF-P, ES-AASF-E,
ES-AASF-S s1gasiBunnmuduand)

- isasfionsimualigasuidudiuaiszanldsne
Arsssufleumsvetuiidulumuvinnariesseznaiimuun (Uquidity fee) :
nawusawMly
dnsAsssuiioy liquidity fee liiiufosas (vasyarmilamw) : 2.00
sreazSoaiianis ;

a

syiuyanseRumieamuniedudsumeamueen liisninfesar 10 vesyarmindauans
YDINDMU Wae / viTe srEzaN1stiensewiisauliiiuni 30 Tu

véninasinazIeuly

Ustndanisasfiansanieniiu Liquidity Fee ludhamgeanliiiiuiosas 2 vosyarmeamu oy
Uininnsezliamedam Liquidity Fee fiBoniiuaia saudisssiugarnisvefumieasumie

Fudeumbeamuesn wazvsesverhimnisiensemiheamuiivzseniivasssudenilunide

o
] '

Fruduteyanasmus uay/viomadulaivesuidniansvieiumdesmaduiiuisnianis
e
Joaauans

- U3mdnnsveanuavBiudsuuasng Liquidity Fee fianifuadldmunasidavesuismians
wiilsiiAudnsgeaniidinualilulassns sufsnsiwasuulasssdugacnisvefumeasnumie
Juwdsueen wasvdosvernamitionsesmhamuiiasFoniudsssudenildmunasftaves
Uitninnis udlilsningadinisvefuniedunasumsamuesn waz/sie liliuninszeziande
pspsiitmualilulasans TneuddndansesDamelundsdetvudnudeyanssmunsuasivlaves
Uiniansvdeshumetemmaduiiuisnianisimua

- UtndansveanudviinuaneasBeavdninusinas viedeuly uazdne Liquidity Fee 7
uAnFnaRumIsEEEIANsToATeMREATIY LAz v3eyarn v AuMamurTeduAs U
amuesnle

- U3tmdansveanuavifiosideyavemmnsanuynvin (§13) aldlunisinsanuazviesinauls

o ' o A Y o Y A A L. o o &
398 q Afertosiunsldiadesdle Liquidity Fee Tuiuvhnisiu
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AR ltasaddle

a v o < P aa a & PR L. a ' ) ' o o Aa P
- Usdndanisaziludldnaeiitafiansandentd Liquidity fee Auansnaiuluusiaz Juvinisndnasld
o4 o &
\ssiloll
a o o a a 13 . o qe a £ a @
- UsendnanisazfiansanBeniiu Liquidity Fee Tnedindnnislunisiiansanduldauulouisuay
wuamenusEndanisimun Inefansanaindadenis q Mineades laun
1) funuulazAldInennsTeveningauvenesusiu (transaction costs) 1w bid-ask spread 1

Waruwdaslunnmsdeueninddusunuuazaldiislunisinndadiunisamu waz/vie Auyuuas

a a 3

Aldiengnisuninuannnesmusiatenie (n il feeder fund w3e fund of funds) saufiafuyuuay
Aldsreduiiietos s

2) funuuazaldsmsigsnssy REPO WlalaSuanmadessasiugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatunundes

3) sefuyarmmIneAuhayuedudsumheamuoen uazvieszesaNsiensemisamu
vosffevuamuiiaenadesiuulovisnsienseménning

4) AnMAGDIWBINDINUII LU anmAdesvaImMINAuTinemuTonses

5) wesmnisamu ulsuigmsamu saonIuANNzRAIRYe NS AuTIasY

6) thiudu q flenafiatuluowian Afinansznuanmadesmemdnuingfinomusmasmu
Tasuismdnmsonviasanlideyauszananismelideriaaieifleguasioaunigiunasvions
UszdiunndedeiifedeariianansarildiieWaunsasiiiunisidmelunauasdouly a vaedug
- Tunsalidnsldindesile Liquidity Fee & ustndansannsaieniiu Liquidity Fee isfinannns
Usuyarvingauamsiegransmunniiasiouduulunsteneningaureanamusan (swing
pricing) (§13) vienaifiudsssuisunstenenhsamuiiasiiousunulunmsdensvingauyes
naauIIM (anti-dilution levies - ADLs) (§3) uazannsalisiuduiedosislunisuimsanudssanm
Adoadule

- lunsdifiiinsidiedesile Liquidity Fee & Ruann Liquidity Fee Azenifulsazthndudinesyu
ogdlsfimunsliiatosfiediinguszasditeussmmanssnumauiionafintutudfemieasmud

Fansaaulunemusiely insesdleillilalinguszasiiioasrmanauumilyinesuusegidla
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nsUsuyarmingdugnifiegasnisautniazioudunulunisdevienindduvesnamusiu

(swing pricing) :

nesuIWlY

ansngegaliiiiuiesas : 2.00 vasyaAMUIEAMUY

#835UUR: Full swing pricing , Partial swing pricing

swazBoniiuiy :

véninasinazIeuly

« UTENIAN139EMMuASnT swing factor gegnlsiiiusosay 2 vesyarwmiisawmu aguSvnianisey
fiasanidentd swing pricing Midu Full swing pricing %38 Partial swing pricing AunaeiflaveIuTem
dan3 TneAdadeUssloviveanasauuasitonheamududdy

« swing factor Sindnmslumsfiorsanidulumuulevisuaziumaiuieninnsiinue Tnefiaisan
yndadesng q Mietes liud

1. funuuazelddionnnisteneningauresnasmusau (transaction costs) Ly bid-ask spread i
Wasuuwdasluanmsteneningauuyuuarailitslumsinudadiunisamu uaz/vide funuuay
Aldarefignidniiuannesusiaanenis (nsdl feeder fund 138 fund of funds) saufsiuyuuas/
vidorlideduiiferdes udu

2. fuyuuazalddnensiginssu REPO itelaluanmadessesiugsnssuuualg (i) uaz/mie
sunulunisuiuldnsanseyiudiiiotostumnudes

3. Hadudu 4 forniAntuluewian filkenssnuanimadesmemdnnindfinomuuasmu

il vismdamsenaRnsalidoyaussnumsnelitorasidiioguasriommagiuuavions
Uszunniadeiifeesihdiausariditeldaunsasmiiunmsldnelunauasidouly o vawdug
- swing thresholds findnnislunisinnsandulunanleviswasunmaividndanisivun Tag
fsanandadosng g Mieades laun

1. ANNAGDIYBINDIMUTI 19U anmadesvamIngauiinomuiionses

2. wosnnsasy uleuiensanu AABRILANIZAAAYE M NEAUTIAT

3. Yafudu 1 forainivluowian filkanssnuanmadesmamannindinesusisamu

il VisndansenaRnsanlideyaussnamanglidefianiiiioguasvieausfigiuuasvionts

UszdiuanadeiineideavinfiansaviliieliauisasnufunislanelunauasRouly o vzl
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- a0 suglavauznils USEndanis axlald swing pricing wienfu Anti-dilution levies — ADL ua@u150

A

ldhufuasesdiolunsuimsrnuidesanmadesduld
Joaauans

« Usgndanisveanudvsnzihteyavenhsamunnyia i) sldlunmsiansanuwaevsedndula
- ' o A [ ) D . .. o o &

Sowine o MAetesiunsltiaiesiie swing pricing Tutuvinsiu

- U3tndansveanudndivasuuladng swing factor AGeniivasdldmugaefiiavesuidndanis
wilsAudnsgegenimunlilulasanis

- Uidndansveanudniinzhadenhamuiitisztumeda vaundulusendeombeamuluiui

S A . .. P o & 1 o a
nssinisldiesesiie swing pricing uaguwninnsaviheesdenhsamuiinailldlunsinnsan
A o a ‘sn' ' Aad v o v A oA . .. o o ¥ A au o
wazvisesindulaFewing q Mfetesiunisldiasesile swing pricing Tuiuvinstu Ml UsEmdnnisve
a ad oA o a v vo a A U a v dd v o o
anuavsniglivdeuudainsdniiunisle q alddudunmsedadulaluudinifetesiunisly
w3nsdle swing pricing Twiuinistdu wimnaendsusngindeatemheamuimuaviounsdiu
variuhmsiuliansaseniuiulivaymenistembeamuiidissiedaiisoniiulalinu lildsu
nsdnassvamu Judulununaeiidavesuienianis
a A
nsinsanldieiesie
a v o < P aa a a P . .. a ' ) ' o o Aa P
- Usendansesiludldnasiiiafiansandents swing pricing Munnsinsiuluusias fwiins Afinsly
o4 oA &
\wesilail
- Tunsalnussmdnmsiansanld partial swing pricing axlunsidiannz Twhnsgevelavidndiuves
YaAFeengatugvsvenanuisuiuyaningdugninmuaveinamulaiundl swing
threshold USENIAN1SAMUA lAENLAAITRUIEMIIEAUAYIZVDIND M UAUINIINYAAINISTONLIY
AU (subscription) vIngaANsEuULUAEUMEAMUN (switch in) FinABYaAIN1SYEAUIEaIY

=

(redemption) uagsinmeyaAnN1sduAsumiieamuean (switch out)

o

=1 a4 aa ° < amd a 1y o
YINUY 5’]853LBEJ(’VJﬁﬂ'ﬁﬂ’]u')mmulﬂ@nﬂﬂﬁvmi NINNIINTNUA
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' P ' = o v o g . e N
ﬂ']ﬁ%'iilLuEJﬁJﬂ']i‘ﬁa?ﬂEJ‘VI‘L!'JElaﬁﬂuﬂﬁ&’ﬂauﬂuniﬂuﬂ'ﬁ‘ua‘lﬂﬂﬂiwaauﬂ]aﬁﬂaﬁnuiqu (Anti-Dilution
Levies — ADLs)

NaNUIIMNI
dnsngegaliiiuiesas 2.00 vasyaMUBaU
A DYANNLAY :
Y o -
nannaILasteuly
a o o a a I3 1 ra v U 1
- US¥ndan1saziansanisenifiu ADLs ludasgeanliiufesay 2 vesamviivamu
PR a N < ) P & A a o
- UsgndanseiansanBeniiu ADLs TaeiinannisTunisinnsanidulumuuleusuazuuimaiuiem
ansimun lngazednelingseileuuagviseusenauasvsouwinsuavesdnineu nanuag
= s o = , a0 4 o & ° o ~ ¢ Y
VEENIANUSENIANITA LA YT 0NN NUNTIS N8 3T n1simiue ADLs factor avA1ilafelady
o A 1% v
Mgates laun
1) funuuazAldIneannsteveningauvenesusiu (transaction costs) \u bid-ask spread 1

Waruwlaslunnmsdeueninddusunuuazaldiiglunisinndndiunisamu waz/vie Auyuuas

a a 3

Aldenignisuninuannnamusiatenie (n il feeder fund w3e fund of funds) saufiaduyuway
ArldaeduiAates iusu

2) funuuazaldinmsingsnssy REPO WlalaSuanmeadessassugsnssuauslug (i) waz/vie
sunulunsuiulinsmanseyiudiitedeatunundes

3) thidu q erfiatuluowian Alinansznuanmadesmomdnuingfinomusmasmu

il Visndansenainsanlifeyausznunsnelidefianiiifioguasvieauufiguuar o
nMsUsziiuaniadeiiferdearirfiansainldifeliaunsasuiunsidnelunauas fouly o
yugiiy 9

« M3rimua ADLs threshold fivdnnislunisisnsanidulumundovnsuasuuamsiivisnianisimun
Tngussmianiseeiildededefifedeiiindos loun

1) AN WARBIVBINBIMUII LEY AnmAdawemIwdAuTinasyuiionses

2) wesnnsamu ulsuiemsasmu sasnauanTILAAIAvBMING AU

3) thiedu q ferfetuluowian Alinansznuanmadesmemdnuingfinomusasmu
fiuTendaniseraiinsanld deyaussnamnglidefianiiiioguasvieaunfiguuasvionts

Uszdiuandadeiifedoavinfiaunsarlafislfaansasuidunisianelunaiwas fouly  vaztug
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- o vuglavauznils uSEndanisagladld ADLs wipuiu Swing Pricing usanansaldswmnuiniesdiolunis

USIsAidssan naaedula
Joaauans

- Ustndanisveanudnsiiagihdeyavemiisamuynein (%) wldlunsinsanuasvsedadula

44' ' a v o v A A o o Y

1309619 9 MAgTpsiunsidiaTesile ADLs Tutuvinisiu

- Uindnnsveanudnifavihaidenieamuiitissiumeds siudnlusenteniivamu
Tutwinsifinisldieesiio ADLs uwavusendnnissiivendonisamuiinanlldlunisiiansan
uazviserndulaFowng q Mnetesiunsldiniesile ADLs Tuiuinisiu welluiendnnisveanudnd
faglidsuwdasnisanfiunista q Aldafiunsdednaulaluudivineadesiunisldniesile ADLs
Tuduvhnsduy LLﬂmﬂmsmé’qﬂinngdwL%ﬂﬂ'w%awu";sJawgu'v“fwm'vﬁamqehusuaﬁuﬁwmiﬁ’ﬂﬂmmm
P 2 a vy & ' A o v < Aa < "X W vo ) | =
Seniiuiulduarmenstentheamundissimedeniseninulidlanue Wldsunisdaassmheamus

[ aa a o [

Julumugaeidavesuseninns

A v o a ad a I - . . vl o & |

- USEndnnnsveanudnsiagiieniiu Anti-dilution levies — ADLs 91nEvIs M sBeniisasuuay
Fundsunieanud viensAumheamulardunisuniivamueen iesldlailanileniiiu ADLs
threshold AivsEmimuals sufeusondanisveanudvsiaziasanfmnundnsinisSeniu ADLs
uwanenefuld wazveanudniesddermuaiufinlunsSeniuanesneiiihnemstendeamu
wazgduAsuniheamudnviioneAumhvawukardulUasuniIgam uean lUUTINANNAULLINA

Y

AUSInInn1szivuale

o a

UEndnn1sveanudvElisuulaidng ADLs Mi3eniuase limunaefitareaudndnnis wiliiu

9
dnsrgeganiimualilulasinig lneusendnnisasdamelunisdeviudiutoyanamusiaiay/vm3e
Huledvesusininnisuserunistemduiusininnisiivus
s lasedile
a v o < v aa a o v a < P ' o ' o o Aa v
- UsendanseziludlinaeiitafiansandenldnisSeniiu ADLs Auanssiulunsag Juvihnsndinsly
o oA &
iAs0iledl
A v o a a < <, v v o & Ao &
- U3Endanisenafiansaniseniiu ADLs lagazilumsldiame uihnmstenslanidndiuvesyade

MYMILAMUAVTVDINDIMUTBUAY Yadnindduansnmuavenewu IA1AUNT1 ADLs threshold

a

MUTENInNTsimue lneiyamdenenigaugnsueInNauAILIMANYaAIN1STeIIIEam Y

(subscription) UanyafIN1sEULUABUMIIEAWLN (switch in) HnFeyarIn1svBAumieamy
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(redemption) uagvinmeyar1n1sdulasumiteamuesn (switch out)

il ToasBenisnisdudulunuisiuendanistmun

- W3tndanisimua ADLs Threshold Taglddaadoluil

1) ;gaﬂ'wmaﬁ%mmiwamuLLazﬁ’ULﬂ?{ﬁuﬁwmnﬂ’h;ﬂammimaﬁwﬂwamuLLazﬁ’ULﬂ?{auaan

2) yarnstemisasmuuarduildsutidosniyamnismefumhesamuuazduAsusen
FusEnianiserafinnsantvun ADLs Threshold (1) uaz (2) Tusedufisnsiu

- lunsdififinnsldiedesiio ADLs @ ADLs Aidsnifiulfasthndudnnesu egrlsfmunislfiedasdoild
foUszasdifioussmuanssnunauilenafstuiudiemhefidsnsamulunemusioly indesilad

Lildfiinguszasdiioasamanauwnulinesuusiegisla

- manuuaReulunsadadnialunmssumdeiefuniteamu
ay v ¥ =~ ' . .
szpzImiidieaudedrantitneuntsuefuniasamu (notice period) :
NaNUIIMNI

a

oy ' v ' ' a ' ' v ¢
Luaﬂdﬂa‘wu')ﬂaﬂﬂuﬁaﬂﬂ'ﬁlﬂﬂau‘wu')ﬂaﬂﬂu%aﬂqLnun')'] : 10.00 % ﬂaegaﬂ’msWﬂﬁuﬁﬂﬁ

azfandausEnianisatmdnduna : 5 Juiinis

SNUALDUALNULAY :

Y] & P
pannaLazEauly

o ey 1

- US¥ndan1sasimuasrezanigieviivanusisadsiimineunslaneumiieamu (Notice
period) lémunaefidavesuFeminns usliiiu Notice period gegaiifmuslilulasenis saudauds
armmisldaoumheamuiideniivedddnunasitavesuisnianis uilisniyaddusiicmuely
Tulassnislasuisminmsasndanslunisdodsududoyanomunuuay violulsfvesuivnians
viorumetesmeduiiuismianisimua

- U3Endnn1501914 Notice period afuiedesiiolunisusmsanudssanimagesdu liud Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLazﬁaLﬂ%‘laﬁﬁa
Bu 9 Taefiorsnananwades uaz/viennenauanizaanvemingaufinmuluvaeiiy -insld
Notice period tigaindasioiferenalsifissmelumsuiludigmanmagoseinemmu Fsenadesld

swueIesdislunsuimsanudssaninaass suldun Liquidity Fee, Swing pricing, ADLs Tu
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e & 1 v v Ao XA = = = P
amumia.mmmmawmLmamunuwmeuLuaamﬂmsmweﬂuﬂsmmwmﬂmaiwmwiummzam

wazvideanadeddsuiuniesiiolunsuimsanudesanmages Suldun Redemption Gate lunsiil
Iudnszamendnnindliviuvdeliifomedemsldnou eidumsvzasmsldnoumieamu uay
visppnadedldsaufuiniasile Side pocket Wonsansiatintseni viohiannsasmheldsenand
auvnauna videeradedlisuiuiiesielunsuivnsaudssaninades suldun Suspension of

. A ' > . . &
Deallngs LlIEJlIﬂﬁiﬂi%WUm@ﬂﬂWWﬂa@ﬂIﬂEJTJQJ“U@\?H@\WJU LLaZﬂ'ﬁIsU Suspen5|on of Deallngs LU

o w

UselensienamuuazimbeamuiidseseglunawpuludAgy

a a

JoaaIudns

N a0

« Tunselfifinsld Notice period wazilimmivinlidesldinsosidodusiy usEndnn1sveanudnsiag

q

o o al

UfTRfusdsitléann Notice period tududeatumdsiildmuunilutuiivinsenisie sl v
Fanse1afinrsanld Notice period $aufuiaiositedu éud Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazviawrdesilodu 9

- U3tndansveanuaviidsuudas dvunszeznaniiffionheasmusesudimihieunsldaey

wwamu (Notice period) saudsnisivasuudasadinislaneumhesamulanuqasfitiavesu3em

v
o o

Jan13 usilsdiiu Notice period gegaiiivunlilulasinisuasliiiningadtusiiiualilulasenis
TneusondnnmssziUamelumidetviudiudoyansmununaiuledvosuitninnsvioniunis
POIMDUNUTENIANIIAMAUR
- Ustndanisveanudniiiagihdeyavemiisamuynetn (%) sldlunsinsanuasvsedadula
« ' P v W I ] . . v o &
1309919 9 ARertosiunsldiaiedle Notice period Tutuwinisiu
msfisanldieiosde

P < v aa a o v . . P o ' o o Aa v
- Usendanisasilugldnaeiiianansandentd Notice period Nuansnriuluusag Juvinnisnginasly
ip3esiiadl
- Us¥ndanisonafiansanlduasivuaszeziaan Notice period Tnaindnnisiumsiansanduluaiy
ulpuiguazunmsiiusemdanisimun ngfiarsanandadosng o Mneades loun
1) AN NAGBIYBINBWUTI WU annAdevemIngduninesuiionses
2) W$ANITAMU UlBUILNTAMU AFBNIUANITAMAVDIMSNEFUNAIYU
3) Yadedu 9 Nonaindulueuinn TNANITENIUANINAGDIVBIMANNINENNBINUTINAIY

el Uidndanisenefinnsanidfeyausznansnelifenansaiifieguasvioaunfguwasvsenis
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Uszifiuantadeiiieidesninfianunsavilaiielfanunsasfiunsianelunaiwaz feuly o vauetihu
4

WATUNISVIAUMIEAUY (redemption gate) :

nesusMlY

waumsvgAumieasuliidinindesas : 15.00 vewarmindduguivesnamusiy
Tngusenianmsazldinarunmsvefunissamuliniv : 7 Jwims

Tunnsaurian : 30 Fu

SNUAIDUALNULAY

wininaeilaztouly

» UT¥ndAN139zivuA redemption gate ldindnFesay 15 vesyarmninddugvsvenau a1
. ad o & adad oo o o

Teazdeaisnisannadulunadiiusendanisimun

- USEndnn1s9zinnun gate period gegn liiiu 7 Juviinns luwsiag 30 Ju anuseazBeeisnis

N a

Aurandulunuisiuignianisimun

- lunsaliueminnmsimuadevluitoy@anunisalfiliunfigne cate threshold Tunsdlfanann
redemption gate aglflamy fuhmstovelaiidaduvesyarderemieamugrivemnasmu ey
fugadmingaugvsviauaaanemuiiwinfuniosnndi gate threshold fiugdnianis

fviun Tagil gamfﬁvamwu’aaamqu%mamamuﬁmmmﬂ;gamms%amwamu (subscription)
vIn yasmsdulasunihsasyuidn (switch in) FndnesacmmsueAumiieany (redemption) uay
vindeyamnsduldsuniaeasyusen (switch out)

- Wigvdansagfinnsantmueisnisiutefumieamuns redemption gate Tnsmaindemudndiu
(pro-rata basis) maaﬁﬁﬁueﬁu@ﬁwmaamuuaxﬁmﬂﬁauaan 04 Juiildf redemption sate

. U3¥ndnnsenafinsaniianun redemption gate uay gate period lunsiazaduananafiils ud
redemption gate alaignn redemption gate Hush uay gate period %Mmﬂﬂ’hszﬁmwmuﬁizu
lulasenns

- MdsdutiofumheamuuarduAsuoonduiinde Uisnianisasiluvhmenslutuinssutonu

wiheanudaly suiumdsudeumhsamuuazduilasueenivinudadiu (pro-rata basis) nglsl
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¥
¥ oA A '

fnmsdnaduneu-naavesmdsiuderiumiieanu vl flemblgamuauisasnidnidiiutefuniie

o v 1

awuuazdullasueendiuiivield udulunudeulauagiinsiivievdanisinun

- U3tndanseziinissudeAuniieasuuazdulisusenliiiiu redemption gate musiAsudedu

wwawu o TwinsfudeAuniisau Ml Huwinstifinemulianmadesiiesme USENInnI5ve
a ad o & a ' N o a ' a ' . a v

anudnsiagsutefunhuamuniedulisumiieamuiundy redemption sate Uszneld

- Ustndansezuddvigteviieamunsudledinisly redemption gate Tnglidnda

« lunsalifinsldiaiesile redemption gate 1 USENInMIRIRldTINAUATRRlUNISUTATANLEES

anneaoduls
UoaIudns

. W3indansveanudnsiuasuulas §as gate threshold sudavdeuntas gate period lamunae
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wisdesuseansinn1s a 191 andudunaliunddentivamumalisudd weouuulundngiu

Usgneunstuluuuansen1snBluldvesiiomieawululinisiy

19. N154@n

NNNUIIU

M3ALIUNITVDIUTENIANTT WaldnnosmusIX :
1. deusngueidnnewmulanmeldviitedeulrlunisidnnemu vigninnisagandunis

Famaluil

(n) gAnsFuMd@euazideuntheamunaus Twhnsiunngueauiiteeulyluns

2. n3dhPunsidnnemunszmaASURIMUABILASINI TN BN 1ZRBUTIS U IMUANISIEN

newnuaI UiEndan1saganunisesil

nsfuiunmsveaitvdnnis Weldnnesusam :

1. deunngumidnnesuidaneliidetoullunisdnnesu visniansesudumsdeielud
(n) gAnsfumdsdouasidsefumiamudut furnisiiusngmeauidedeulaluninén
nosvu

2. nsdhunsidnnemuimseimgpsuivunanglassnisvsemszmnuiinuivuansidnnesu

A1t USEMInnisaAiunnseadl

A1SANAUNTS SzuzLIaN

adiuns

AMSANAUNIS SzuzLIan

Adiunis

1. URlFENg MR INIIU

U
I

1.1 udadunmisdefiafauanauseloni

> 5 Jurhns
neududn

1.2 uisdhiinanususzuuiidalivuivledvesdinnu nasvu

1.3 whsmaavdnuinglunsdifimhevesnemubudundnnindemadon

Tunaaundnnsng

1. uaslviginedemsy Liitloanin 5

1.1 wiadunivdedapuanadselomi Fuvihns
1.2 udeddnnuiiuszuuidalivuiuleivesdiney neuduién
1.3 udwmanandnnindlunsdlimbevesnewmuiudundnnindaans Jeulu nosvU

paAaNNSNY

2. gnuiunmsmeisnisle q Wigfemeawuuasdamuimlunsiu > 5 Jwhms

Seefanan AouTudn

nasvu

2. gfiumsmeisnisle q Wigfemieawuuasasuimlunsiu Liitleanan 5

v o

1399R9NE17 TN
Aeuiudn

noIvu
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3. Swnhevindduiiviesgvesnewuiiesiurinduduan Suhnuszan | Tiaseduneu 3. Swnhevindduiiviesgvesnewuiiesiusindutuan Suhnussnnnszua | TiaSeduneu

a oo 9 > oo

nIzuasIeiu RudinUssiameeuning wasimdyqrldRundiivueszusiia Juidn 197U JuehnUszianesunsng wasmdgygldduniitmuasseznaldliuaude Tudn

A

TfRuAudlonisony neavu {{eSTagFY neavu
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daulasens - whlvwuulddedngninaulianudivveudunisiald

9. \ASasile

YN3RI
LHEE@NNARDY

VINDINUIIU

ES-AAMF-A, ES-AAMF-D, ES-AAMF-R, ES-AAMF-I, ES-AAMF-P, ES-AAMF-E,
ES-AAMF-S sngasiBenmudnusnsi

- insasfionsimualigamuidudiuaiszanldsne
Arsssufleumsvetuiidulumuvinnariesseznaiimuun (Uquidity fee) :
nawusawMly
dnsAsssuiioy liquidity fee liiiufosas (vasyarmilamw) : 2.00
sreazSoaiianis ;

a

syiuyanseRumieamuniedudsumeamueen liisninfesar 10 vesyarmindauans
YDINDMU Wae / viTe srEzaN1stiensewiisauliiiuni 30 Tu

véninasinazIeuly

Ustndanisasfiansanieniiu Liquidity Fee ludhamgeanliiiiuiosas 2 vosyarmeamu oy
Uininnsezliamedam Liquidity Fee fiBoniiuaia saudisssiugarnisvefumieasumie

Fudeumbeamuesn wazvsesverhimnisiensemiheamuiivzseniivasssudenilunide

o
] '

Fruduteyanasmus uay/viomadulaivesuidniansvieiumdesmaduiiuisnianis
e
Joaauans

- U3mdnnsveanuavBiudsuuasng Liquidity Fee fianifuadldmunasidavesuismians
wiilsiiAudnsgeaniidinualilulassns sufsnsiwasuulasssdugacnisvefumeasnumie
Juwdsueen wasvdosvernamitionsesmhamuiiasFoniudsssudenildmunasftaves
Uitninnis udlilsningadinisvefuniedunasumsamuesn waz/sie liliuninszeziande
pspsiitmualilulasans TneuddndansesDamelundsdetvudnudeyanssmunsuasivlaves
Uiniansvdeshumetemmaduiiuisnianisimua

- UtndansveanudviinuaneasBeavdninusinas viedeuly uazdne Liquidity Fee 7
uAnFnaRumIsEEEIANsToATeMREATIY LAz v3eyarn v AuMamurTeduAs U
amuesnle

- U3tmdansveanuavifiosideyavemmnsanuynvin (§13) aldlunisinsanuazviesinauls

o ' o A Y o Y A A L. o o &
398 q Afertosiunsldiadesdle Liquidity Fee Tuiuvhnisiu
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AR ltasaddle

a v o < P aa a & PR L. a ' ) ' o o Aa P
- Usdndanisasiludldnaeiitafiansandentd Liquidity fee Auansnaiuluusiaz Juvinisndnasly
o4 o &
\ssiloll
a o o a a 13 . o qe a £ a @
- UsendnanisazfiansanBeniiu Liquidity Fee Tnedindnnislunisiiansanduldauulouisuay
wuamenusEndanisimun Inefansanaindadenis q Mineades laun
1) funuulazAldInennsTeveningauvenesusiu (transaction costs) 1w bid-ask spread 1

Waruwdaslunnmsdeueninddusunuuazaldiislunisinndadiunisamu waz/vie Auyuuas

a a 3

Aldiengnisuninuannnesmusiatenie (n il feeder fund w3e fund of funds) saufiafuyuuay
Aldsreduiiietos s

2) funuuazaldsmsigsnssy REPO WlalaSuanmadessasiugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatunundes

3) sefuyarmmIneAuhayuedudsumheamuoen uazvieszesaNsiensemisamu
vosffevuamuiiaenadesiuulovisnsienseménning

4) AnMAGDIWBINDINUII LU anmAdesvaImMINAuTinemuTonses

5) wesmnisamu ulsuigmsamu saonIuANNzRAIRYe NS AuTIasY

6) thiudu q flenafiatuluowian Afinansznuanmadesmemdnuingfinomusmasmu
Tasuismdnmsonviasanlideyauszananismelideriaaieifleguasioaunigiunasvions
UszdiunndedeiifedeariianansarildiieWaunsasiiiunisidmelunauasdouly a vaedug
- Tunsalidnsldindesile Liquidity Fee & ustndansannsaieniiu Liquidity Fee isfinannns
Usuyarvingauamsiegransmunniiasiouduulunsteneningaureanamusan (swing
pricing) (§13) vienaifiudsssuisunstenenhsamuiiasiiousunulunmsdensvingauyes
naauIIM (anti-dilution levies - ADLs) (§3) uazannsalisiuduiedosislunisuimsanudssanm
Adoadule

- lunsdifiiinsidiedesile Liquidity Fee & Ruann Liquidity Fee Azenifulsazthndudinesyu
ogdlsfimunsliiatosfiediinguszasditeussmmanssnumauiionafintutudfemieasmud

Fansaaulunemusiely insesdleillilalinguszasiiioasrmanauumilyinesuusegidla
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nsUsuyarmingdugnifiegasnisautniazioudunulunisdevienindduvesnamusiu

(swing pricing) :

nesuIWlY

ansngegaliiiiuiesas : 2.00 vasyaAMUIEAMUY

#835UUR: Full swing pricing , Partial swing pricing

swazBoniiuiy :

véninasinazIeuly

« UTENIAN139EMMuASnT swing factor gegnlsiiiusosay 2 vesyarwmiisawmu aguSvnianisey
fiasanidentd swing pricing Midu Full swing pricing %38 Partial swing pricing AunaeiflaveIuTem
dan3 Tneddadeussloviveanasauuasitonheamududey

« swing factor Sindnmslumsfiorsanidulumuulevisuaziumaiuieninnsiinue Tnefiaisan
yndadesng q Mietes liud

1. funuuazelddionnnisteneningauresnasmusau (transaction costs) Ly bid-ask spread i
Wasuuwdasluanmsteneningauuyuuarailitslumsinudadiunisamu uaz/vide funuuay
Aldarefignidniiuannesusiaanenis (nsdl feeder fund 138 fund of funds) saufsiuyuuas/
vidorlideduiiferdes udu

2. fuyuuazalddnensiginssu REPO itelaluanmadessesiugsnssuuualg (i) uaz/mie
sunulunisuiuldnsanseyiudiiiotostumnudes

3. Hadudu 4 forniAntuluewian filkenssnuanimadesmemdnnindfinomuuasmu

il vismdamsenaRnsalidoyaussnumsnelitorasidiioguasriommagiuuavions
Uszunniadeiifeesihdiausariditeldaunsasmiiunmsldnelunauasidouly o vawdug
- swing thresholds findnnislunisinsandulunanilsviswasunmaividndanisivun Tag
fsanandadosng g Mieades laun

1. ANNAGDIWBINDIMUTIM 19U anmAdesvamIndauiinomuiionses

2. wosnnsasy uleuiensanu AABRILANIZAAAYE M NEAUTIAT

3. Yafudu 1 forainivluowian filkanssnuanmadesmamannindinesusisamu

il VisndansenaRnsanlideyaussnamanglidefianiiiioguasvieausfigiuuasvionts

UszdiuanadeiineideavinfiamnsaviliieliauisasufunislanelunauasRouly o vzl
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- a0 suglavauznils USEndanis axlald swing pricing wienfu Anti-dilution levies — ADL ua@u150

A

ldhufuasesdiolunsuimsrnuidesanmadesduld
Joaaudns

« Usgndanisveanudvsnzihteyavenhsamunnyia i) sldlunmsiansanuwaevsedndula
- ' o A [ ) D . .. o o &

Sowine o MAetesiunsltiaiesiie swing pricing Tutuvinsiu

- U3tndansveanudndivasuuladng swing factor AGeniivasdldmugaefiiavesuidndanis
wilsAudnsgegenimunlilulasanis

- Uidndansveanudniinzhadenhamuiitisztumeda vaundulusendeombeamuluiui

S A . .. P o & 1 o a
nssinisldiesesiie swing pricing uaguwninnsaviheesdenhsamuiinailldlunsinnsan
A o a ‘sn' ' Aad v o v A oA . .. o o ¥ A au o
wazvisesindulaFewing q Mfetesiunisldiasesile swing pricing Tuiuvinstu Ml UsEmdnnisve
a ad oA o a v vo a A U a v dd v o o
anuavsniglivdeuudainsdniiunisle q alddudunmsedadulaluudinifetesiunisly
w3sdle swing pricing Twiuinistu wimnaendssngindeatemheamuimuaviounsdau
variuhmsiuliansaseniuiulivaymenistembeamuiidissiedaiisoniiulalinu lildsu
nsdnassvamu Judulununaeiidavesuienianis
a A
nsinsanldieiesie
a v o < P aa a a P . .. a ' ) ' o o Aa P
- Usendansesiludldnasiiiafiansandents swing pricing Munnsinsiuluusias fwiins Afinsly
o4 oA &
\wesilail
- Tunsalnussmdnmsiansanld partial swing pricing axlunsidiannz Twhnsgevelavidndiuves
YaFeengatugvsvenanuisuiuyafningadugninmuaveinamulaiundl swing
threshold USENIAN1SAMUA TAENLAAITRUIEMILAIYLAYIZVDIND M UAUINIINYAAINISTONLIY
AU (subscription) vIngaANsEULUABUMNEAMUN (switch in) FinMBYaAINISYEAUIEaIY

=

(redemption) uagsinmeyaAnN1sduAsumiieamuean (switch out)

o

=1 a4 aa ° < amd a 1y o
YINUY 5’]853LBEJ(’VJﬁﬂ'ﬁﬂ’]u')mmulﬂ@nﬂﬂﬁvmi NINNIINTNUA
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' P ' = o v o g . e N
ﬂ']ﬁ%'iilLuEJﬁJﬂ']i‘ﬁa?ﬂEJ‘VI‘L!'JElaﬁﬂuﬂﬁ&’ﬂauﬂuniﬂuﬂ'ﬁ‘ua‘lﬂﬂﬂiwaauﬂ]aﬁﬂaﬁnuiqu (Anti-Dilution
Levies — ADLs)

NaNUIIMNI
dnsngegaliiiuiesas 2.00 vasyaMUBaU
A DYANNLAY :
Y o -
nannaILasteuly
a o o a a I3 1 ra v U 1
- US¥ndan1saziansanisenifiu ADLs ludasgeanliiufesay 2 vesamviivamu
PR a N < ) P & A a o
- UsgndanseiansanBeniiu ADLs TaeiinannisTunisinnsanidulumuuleusuazuuimaiuiem
ansimun lngazednelingseileuuagviseusenauasvsouwinsuavesdnineu nanuag
= s o = , a0 4 o & ° o ~ ¢ Y
VEENIANUSENIANITA LA YT 0NN NUNTIS N8 3T n1simiue ADLs factor avA1ilafelady
o A 1% v
Mgates laun
1) funuuazAldIneannsteveningauvenesusiu (transaction costs) \u bid-ask spread 1

Waruwlaslunnmsdeueninddusunuuazaldiiglunisinndndiunisamu waz/vie Auyuuas

a a 3

Aldenignisuninuannnamusiatenie (n il feeder fund w3e fund of funds) saufiaduyuway
ArldaeduiAates iusu

2) funuuazaldinmsingsnssy REPO WlalaSuanmeadessassugsnssuauslug (i) waz/vie
sunulunsuiulinsmanseyiudiitedeatunundes

3) thidu q erfiatuluowian Alinansznuanmadesmomdnuingfinomusmasmu

il Visndansenainsanlideyausznunsnelidefianiifioguasvieauufigiuuar o
nMsUsziiuaniadeiifertearirfiannsainldifeliaunsaduiunisidnelunauas fouly o
yugiiy 9

« M3imua ADLs threshold fivdnnislunisisnsanidulumundovnsuasuuamsiivignianisimun
Tngussmianiseeiildededofifedeiiindos loun

1) AN WARBIVBINBMUII LHU AnmAdawemIwdAuTinasyuiionses

2) wesnnsamu ulsuiemsasmu saenauanTILIAIAvBIMING AU

3) thidu q erfiatuluouian Alinansznuanmadesmemdnuingfinomusmasmu
fiusenianiserafinsanld deyaussnamanglidefiansiiioguasvieauufiguuasvionts

Uszfiuanfadeiifedoavinfiaunsavilafislfaunsasuidunisianelunaiwaz fouly  vaztug
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- o vuglavauznils uSEndanisagladld ADLs wipuiu Swing Pricing usanansaldswmnuiniesdiolunis

USIsAidssan naaedula
Joaauans

- Ustndanisveanudnsiiagihdeyavemiisamuynein (%) wldlunsinsanuasvsedadula

44' ' a v o v A A o o Y

1309619 9 MAgTpsiunsidiaTesile ADLs Tutuvinisiu

- Uindnnsveanudnifavihaidenieamuiitissiumeds siudnlusenteniivamu
Tutwinsifinisldieesiio ADLs uwavusendnnissiivendonisamuiinanlldlunisiiansan
uazviserndulaFowng q Mnetesiunsldiniesile ADLs Tuiuinisiu welluiendnnisveanudnd
faglidsuwdasnisanfiunista q Aldafiunsdednaulaluudivineadesiunisldniesile ADLs
Tuduvhnsduy LLﬂmﬂmsmé’qﬂinngdwL%ﬂﬂ'w%awu";sJawgu'v“fwm'vﬁamqehusuaﬁuﬁwmiﬁ’ﬂﬂmmm
P 2 a vy & ' A o v < Aa < "X W vo ) | =
Seniiuiulduarmenstentheamundissimedeniseninulidlanue Wldsunisdaassmheamus

[ aa a o [

Julumugaeidavesuseninns

A v o a ad a I - . . vl o & |

- USEndnnnsveanudnsiagiieniiu Anti-dilution levies — ADLs 91nEvIs M sBeniisasuuay
Fundsunieanud viensAumheamulardunisuniivamueen iesldlailanileniiiu ADLs
threshold AivsEmimuals sufeusondanisveanudvsiaziasanfmnundnsinisSeniu ADLs
uwanenefuld wazveanudniesddermuaiufinlunsSeniuanesneiiihnemstendeamu
wazgduAsuniheamudnviioneAumhvawukardulUasuniIgam uean lUUTINANNAULLINA

Y

AUSInInn1szivuale

o a

UEndnn1sveanudvElisuulaidng ADLs Mi3eniuase limunaefitareaudndnnis wiliiu

9
dnsrgeganiimualilulasinig lneusendnnisasdamelunisdeviudiutoyanamusiaiay/vm3e
Huledvesusininnisuserunistemduiusininnisiivus
s lasedile
a v o < v aa a o v a < P ' o ' o o Aa v
- UsendanseziludlinaefitafiansandenldnisSeniiu ADLs Auanssiulunsag Juvihnsndinsly
o oA &
iAs0iledl
A v o a a < <, v v o & Ao &
- U3Endanisenafiansaniseniiu ADLs lagazilumsldiame uihnmstenslanidndiuvesyade

MYMILAMUAVTVDINDIMUTBUAY Yadnindduansnmuavenewu IA1AUNT1 ADLs threshold

a

MUTENInNTsimue lneiyamdenenigaugnsueInNauAILIMANYaAIN1STeIIIEam Y

(subscription) UanyafIN1sEULUABUMIIEAWILN (switch in) FnFaeyar1n1svBAumiyamy
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(redemption) uagvinmeyar1n1sdulasumiteamuesn (switch out)

il ToasBenisnisdudulunuisiuendanistmun

- W3tndanisimua ADLs Threshold Taglddaadoluil

1) ;gaﬂ'wmaﬁ%mmiwamuLLazﬁ’ULﬂ?{ﬁuﬁwmnﬂ’h;ﬂammimaﬁwﬂwamuLLazﬁ’ULﬂ?{auaan

2) yarnstemisasmuuarduildsutidosniyamnismefumhesamuuazduAsusen
FusEnianiserafinnsantvun ADLs Threshold (1) uaz (2) Tusedufisnsiu

- lunsdififinnsldiedesiio ADLs @ ADLs Aidsnifiulfasthndudnnesu egrlsfmunislfiedasdoild
foUszasdifioussmuanssnunauilenafstuiudiemhefidsnsamulunemusioly indesilad

Lildfiinguszasdiioasamanauwnulinesuusiegisla

- manuuaReulunsadadnialunmssumdeiefuniteamu
ay v ¥ =~ ' . .
szpzImiidieaudedrantitneuntsuefuniasamu (notice period) :
NaNUIIMNI

a

oy ' v ' ' a ' ' v ¢
Luaﬂdﬂa‘wu')ﬂaﬂﬂuﬁaﬂﬂ'ﬁlﬂﬂau‘wu')ﬂaﬂﬂu%aﬂqLnun')'] : 10.00 % ﬂaegaﬂ’msWﬂﬁuﬁﬂﬁ

azfandausEnianisatmdnduna : 5 Juiinis

SNUALDUALNULAY :

Y] & P
pannaLazEauly

o ey 1

- US¥ndan1sasimuasrezanigieviivanusisadsiimineunslaneumiieamu (Notice
period) lémunaefidavesuieminns usliiiu Notice period gegafifmuslilulasenis sudauds
armmisldaoumheamuiideniivedddnunasitavesuisnianis uilisniyaddusiicmuely
Tulassnislasuisminmsasndanslunisdodsududoyanomunuuay violulsfvesuivnians
viorumetesmeduiiuismianisimua

- U3Endnn1501914 Notice period afuiedesiiolunisusmsanudssanimagesdu liud Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLazﬁaLﬂ%‘laﬁﬁa
3u 7 Tasfisanainanwages uas/viennenauanmsnaiavesingauiiamulusneiy J1nsld
Notice period tigaindasioiferenalsifisselumsuiludigmanmagoseinemmu Fsenadesld

swueIesdislunisuimsanudssaninaass suldun Liquidity Fee, Swing pricing, ADLs Tu
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e & 1 v v Ao XA = = = P
amumia.mmmmawmLmamunuwmeuLuaamﬂmsmweﬂuﬂsmmwmﬂmaiwmwiummzam

wazvideanadeddsuiuniesiiolunsuimsanudesanmages Suldun Redemption Gate lunsiil
Iudnszamendnnindliviuvdeliifomedemsldnou eidumsvzasmsldnoumieamu uay
visppnadedldsaufuiniasile Side pocket Wonsansiatintseni viohiannsasmheldsenand
auvnauna videeradedlisuiuiiesielunsuivnsaudssaninades suldun Suspension of

. A ' > . . &
Deallngs LlIEJlIﬂﬁiﬂi%WUm@ﬂﬂWWﬂa@ﬂIﬂEJTJQJ“U@\?H@\WJU LLaZﬂ'ﬁIsU Suspen5|on of Deallngs LU

o w

UselensienamuuazimbeamuiidseseglunawpuludAgy

a a

JoanIudns

N a0

« Tunselfifinsld Notice period wazilimmivinlidesldinsosidodusiy usEndnn1sveanudnsiag

q

o o al

UfTRfusdsitléann Notice period tududeatumdsiildmuunilutuiivinsenisie sl v
Fanse1afinrsanld Notice period $aufuiaiositedu éud Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazviawrdesilodu 9

- U3tndansveanuaviidsuudas dvunszeznaniiffionheasmusesudimihieunsldaey

wiwamu (Notice period) saudsnisivasuudasadinislaneumhesamulanuqasfitiavesu3em

v
o o

Jan13 usilsdiiu Notice period gegaiiivunlilulasinisuasliiiningadtuiiiualilulasenis
TneusondnnmssziUamelumidetviudiudoyansmununaiuledvosuitninnsvioniunis
POIMDUNUTENIANIIAMAUR
- Ustndanisveanudniiiagihdeyavemiisamuynetn (%) sldlunsinsanuasvsedadula
« ' P v W I ] . . v o &
1309919 9 ARertosiunsldiaiedle Notice period Tutuwinisiu
msfisanldieiosde

P < v aa a o v . . P o ' o o Aa v
- Usendanisasilugldnaeiiianansandentd Notice period Nuansnriuluusag Juvinnisnginasly
ip3esiiadl
- Us¥ndanisonafiansanlduasivuaszeziaan Notice period Tnaindnnisiumsiansanduluaiy
ulpuiguazunmsiiusemdanisimun ngfiarsanandadosng o Mneades loun
1) AN NAGBIYBINBWUTI WU annAdevemIngduninesuiionses
2) W$ANITAMU UlBUILNTAMU AFBNIUANITAMAVDIMSNEFUNAIYU
3) Yadedu 9 Nonaindulueuinn TNANITENIUANINAGDIVBIMANNINENNBINUTINAIY

el Uidndanisenefinsanidfeyausznansnelifenanaifleguasvioaunfguwasvsenis
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Uszifiuantadeiiieidesninfianunsavilaiielfanunsasfiunsianelunaiwaz feuly o vauetihu
4

WATUNISVIAUMIEAUY (redemption gate) :

nesusMlY

waumsvgAumieasuliidinindesas : 15.00 vewarmindduguivesnamusiy
Tngusenianmsazldinarunmsvefunissamuliniv : 7 Jwims

Tunnsaurian : 30 Fu

SNUAIDUALNULAY

wininaeilaztouly

» UT¥ndAN139zivuA redemption gate ldindnFesay 15 vesyarmninddugvsvenau a1
. ad o & adad oo o o

Teazdeaisnisannadulunadiiusendanisimun

- USEndnn1s9zinnun gate period gegn liiiu 7 Juviinns luwsiag 30 Ju anuseazBeeisnis

N a

Aurandulunmuiiuignianisimun

- lunsaliueminnmsimuadevluitoy@anunisalfiliunfigne cate threshold Tunsdlfanann
redemption gate aglflamy fuhmstovelaiidaduvesyarderemieamugrivemnasmu ey
fugadmingaugvsviauaaanemuiiwinfuniosnndi gate threshold fiugdnianis

fviun Tagil gamfﬁvamwu’aaamqu%mamamuﬁmmmﬂ;gamms%amwamu (subscription)
vIn yasmsdulasumisasyuidn (switch in) FndnegadmsueAumiieany (redemption) way
vindeyamnsduldsuniaeasyusen (switch out)

- Witvdansagfinnsantmueisnisiutefumieamuns redemption gate Tnsmaindemudndiu
(pro-rata basis) maaﬁﬁﬁueﬁu@ﬁwmaamuuaxﬁmﬂﬁauaan 04 Juiildf redemption sate

. U3¥ndnnsenafinsaniianun redemption gate uay gate period lunsiazaduananafiils ud
redemption gate alaignn redemption gate Hush uay gate period %Mmﬂﬂ’hszﬁmwmuﬁizu
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Juldmuivun

U a = £

3. usEndansazuszniadeyanisdteiuluna Tulangilougfemhvamuivensinedulunauay

i
SosidutunalaglidndTneuisndnnses fundetelui

1) Wawedeyariudemmaiigasmuiluannsadhild

2) uisfpuanausslont uazdfemheamuiiidesglunsfoudiemhoamu suffemhoamuiite
wheamuvialiszydediodeldumsiose

a. u3¥ndansazieiutiunanuismsuiuaneiumhamuigiomhsamuldszylilulude

| v 1 S [

Watnydnemuliungtemhvamundveeylunaideudtemhvamuluiulansideuinnisloumie
U

U

awu nelu 20 FuvhnmsfuaniulansBewinnisleumyamy
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lunsaliidfenirsamulilddnsvesududunadiuiulanisluerganulddndisensewiuiszuna

nguInguNsazndyd vT¥nIanisaglddidudunadiuiudenanluldiiienisdulauenanniiie

Usglovtivasnasmusiany

lunsdinfinisaneRuduna vsEndanisvsewensiloumheamuazina® u A9reantuiunaly

gnannguuneimuaRnze i ontisamuinuinnulseasdliinn1® a 191810l uavazdnds
Y] @ = S a v oA I a6 A & Y

wisdesuseansinn1s a 191 andudunaliunddentivamumalisudd weouuulundngiu

Usgneunstuluuuansen1snBluldvesiiomieawululinisiy

19. N154@n

NNNUIIU

M3ALIUNITVDIUTENIANTT WaldnnosmusIX :
1. deusngueidnnewmulanmeldviitedeulrlunisidnnemu vigninnisagandunis

Famaluil

(n) gAnsFuMd@euazideuntheamunaus Twhnsiunngueauiiteeulyluns

2. n3dhPunsidnnemunszmaASURIMUABILASINI TN BN 1ZRBUTIS U IMUANISIEN

newnuaI UiEndan1saganunisesil

nsfuiunmsveaitvdnnis Weldnnesusam :

1. deunngumidnnesuidaneliidetoullunisdnnesu visniansesudumsdeielud
(n) gAnsfumdsdouasidsefumiamudut furnisiiusngmeauidedeulaluninén
nosvu

2. nsdhunsidnnemuimseimgpsuivunanglassnisvsemszmnuiinuivuansidnnesu

A1t USEMInnisaAiunnseadl

A1SANAUNTS SzuzLIaN

adiuns

AMSANAUNIS SzuzLIan

Adiunis

1. URlFENg MR INIIU

U
I

1.1 udadunmisdefiafauanauseloni

> 5 Jurhns
neududn

1.2 uisdhiinanususzuuiidalivuivledvesdinnu nasvu

1.3 whsmaavdnuinglunsdifimhevesnemubudundnnindemadon

Tunaaundnnsng

1. uaslviginedemsy Liitloanin 5

1.1 wiadunivdedapuanadselomi Fuvihns
1.2 udeddnnuiiuszuuidalivuiuleivesdiney neuduién
1.3 udwmanandnnindlunsdlimbevesnewmuiudundnnindaans Jeulu nosvU

paAaNNSNY

2. gnuiunmsmeisnisle q Wigfemeawuuasdamuimlunsiu > 5 Jwhms

Seefanan AouTudn

nasvu

2. gfiumsmeisnisle q Wigfemieawuuasasuimlunsiu Liitleanan 5

v o

1399R9NE17 TN
Aeuiudn

noIvu
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3. Swnhevindduiiviesgvesnewuiiesiurinduduan Suhnuszan | Tiaseduneu 3. Swnhevindduiiviesgvesnewuiiesiusindutuan Suhnussnnnszua | TiaSeduneu

a oo 9 > oo

nIzuasIeiu RudinUssiameeuning wasimdyqrldRundiivueszusiia Juidn 197U JuehnUszianesunsng wasmdgygldduniitmuasseznaldliuaude Tudn

A

TfRuAudlonisony neavu {{eSTagFY neavu
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daulasens - whlvwuulddedngninaulianudivveudunisiald

9. \ASasile

YN3RI
LHEE@NNARDY

VINDINUIIU

ES-AALF-A, ES-AALF-D, ES-AALF-R, ES-AALF-I, ES-AALF-P, ES-AALF-E,
ES-AALF-S s1easidunnuduanst

- isasfionsimualigasuidudiuaiszanldsne
Arsssufleumsvetuiidulumuvinnariesseznaiimuun (Uquidity fee) :
nawusawMly
dnsAsssuiioy liquidity fee liiiufosas (vasyarmilamw) : 2.00
sreazSoaiianis ;

a

syiuyanseRumieamuniedudsumeamueen liisninfesar 10 vesyarmindauans
YDINDMU Wae / viTe srEzaN1stiensewiisauliiiuni 30 Tu

véninasinazIeuly

Ustndanisasfiansanieniiu Liquidity Fee ludhamgeanliiiiuiosas 2 vosyarmeamu oy
Uininnsezliamedam Liquidity Fee fiBoniiuaia saudisssiugarnisvefumieasumie

Fudeumbeamuesn wazvsesverhimnisiensemiheamuiivzseniivasssudenilunide

o
] '

Fruduteyanasmus uay/viomadulaivesuidniansvieiumdesmaduiiuisnianis
e
Joaauans

- U3mdnnsveanuavBiudsuuasng Liquidity Fee fianifuadldmunasidavesuismians
wiilsiiAudnsgeaniidinualilulassns sufsnsiwasuulasssdugacnisvefumeasnumie
Juwdsueen wasvdosvernamitionsesmhamuiiasFoniudsssudenildmunasftaves
Uitninnis udlilsningadinisvefuniedunasumsamuesn waz/sie liliuninszeziande
pspsiitmualilulasans TneuddndansesDamelundsdetvudnudeyanssmunsuasivlaves
Uiniansvdeshumetemmaduiiuisnianisimua

- UtndansveanudviinuaneasBeavdninusinas viedeuly uazdne Liquidity Fee 7
uAnFnaRumIsEEEIANsToATeMREATIY LAz v3eyarn v AuMamurTeduAs U
amuesnle

- U3tmdansveanuavifiosideyavemmnsanuynvin (§13) aldlunisinsanuazviesinauls

o ' o A Y o Y A A L. o o &
398 q Afertosiunsldiadesdle Liquidity Fee Tuiuvhnisiu
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AR ltasaddle

a v o < P aa a & PR L. a ' ) ' o o Aa P
- Usdndanisasiludldnaeiitafiansandentd Liquidity fee Auansnaiuluusiaz Juvinisndnasly
o4 o &
\ssiloll
a o o a a 13 . o qe a £ a @
- UsendnanisazfiansanBeniiu Liquidity Fee Tnedindnnislunisiiansanduldauulouisuay
wuamenusEndanisimun Inefansanaindadenis q Mineades laun
1) funuulazAldInennsTeveningauvenesusiu (transaction costs) 1w bid-ask spread 1

Waruwdaslunnmsdeueninddusunuuazaldiislunisinndadiunisamu waz/vie Auyuuas

a a 3

Aldiengnisuninuannnesmusiatenie (n il feeder fund w3e fund of funds) saufiafuyuuay
Aldsreduiiietos s

2) funuuazaldsmsigsnssy REPO WlalaSuanmadessasiugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatunundes

3) sefuyarmmIneAuhayuedudsumheamuoen uazvieszesaNsiensemisamu
vosffevuamuiiaenadesiuulovisnsienseménning

4) AnMAGDIWBINDINUII LU anmAdesvaImMINAuTinemuTonses

5) wesmnisamu ulsuigmsamu saonIuANNzRAIRYe NS AuTIasY

6) thiudu q flenafiatuluowian Afinansznuanmadesmemdnuingfinomusmasmu
Tasuismdnmsonviasanlideyauszananismelideriaaieifleguasioaunigiunasvions
UszdiunndedeiifedeariianansarildiieWaunsasiiiunisidmelunauasdouly a vaedug
- Tunsalidnsldindesile Liquidity Fee & ustndansannsaieniiu Liquidity Fee isfinannns
Usuyarvingauamsiegransmunniiasiouduulunsteneningaureanamusan (swing
pricing) (§13) vienaifiudsssuisunstenenhsamuiiasiiousunulunmsdensvingauyes
naauIIM (anti-dilution levies - ADLs) (§3) uazannsalisiuduiedosislunisuimsanudssanm
Adoadule

- lunsdifiiinsidiedesile Liquidity Fee & Ruann Liquidity Fee Azenifulsazthndudinesyu
ogdlsfimunsliiatosfiediinguszasditeussmmanssnumauiionafintutudfemieasmud

Fansaaulunemusiely insesdleillilalinguszasiiioasrmanauumilyinesuusegidla
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nsUsuyarmingdugnifiegasnisautniazioudunulunisdevienindduvesnamusiu

(swing pricing) :

nesuIWlY

ansngegaliiiiuiesas : 2.00 vasyaAMUIEAMUY

#835UUR: Full swing pricing , Partial swing pricing

swazBoniiuiy :

véninasinazIeuly

« UTENIAN139EMMuASnT swing factor gegnlsiiiusosay 2 vesyarwmiisawmu aguSvnianisey
fiasanidentd swing pricing Midu Full swing pricing %38 Partial swing pricing AunaeiflaveIuTem
dan3 Tneddadeussloviveanasauuasitonheamududey

« swing factor Sindnmslumsfiorsanidulumuulevisuaziumaiuieninnsiinue Tnefiaisan
yndadesng q Mietes liud

1. funuuazelddionnnisteneningauresnasmusau (transaction costs) Ly bid-ask spread i
Wasuuwdasluanmsteneningauuyuuarailitslumsinudadiunisamu uaz/vide funuuay
Aldarefignidniiuannesusiaanenis (nsdl feeder fund 138 fund of funds) saufsiuyuuas/
vidorlideduiiferdes udu

2. fuyuuazalddnensiginssu REPO itelaluanmadessesiugsnssuuualg (i) uaz/mie
sunulunisuiuldnsanseyiudiiiotostumnudes

3. Hadudu 4 forniAntuluewian filkenssnuanimadesmemdnnindfinomuuasmu

il vismdamsenaRnsalidoyaussnumsnelitorasidiioguasriommagiuuavions
Uszunniadeiifeesihdiausariditeldaunsasmiiunmsldnelunauasidouly o vawdug
- swing thresholds findnnislunisinsandulunanilsviswasunmaividndanisivun Tag
fsanandadosng g Mieades laun

1. ANNAGDIWBINDIMUTIM 19U anmAdesvamIndauiinomuiionses

2. wosnnsasy uleuiensanu AABRILANIZAAAYE M NEAUTIAT

3. Yafudu 1 forainivluowian filkanssnuanmadesmamannindinesusisamu

il VisndansenaRnsanlideyaussnamanglidefianiiiioguasvieausfigiuuasvionts

UszdiuanadeiineideavinfiamnsaviliieliauisasufunislanelunauasRouly o vzl
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- a0 suglavauznils USEndanis axlald swing pricing wienfu Anti-dilution levies — ADL ua@u150

A

ldhufuasesdiolunsuimsrnuidesanmadesduld
Joaaudns

« Usgndanisveanudvsnzihteyavenhsamunnyia i) sldlunmsiansanuwaevsedndula
- ' o A [ ) D . .. o o &

Sowine o MAetesiunsltiaiesiie swing pricing Tutuvinsiu

- U3tndansveanudndivasuuladng swing factor AGeniivasdldmugaefiiavesuidndanis
wilsAudnsgegenimunlilulasanis

- Uidndansveanudniinzhadenhamuiitisztumeda vaundulusendeombeamuluiui

S A . .. P o & 1 o a
nssinisldiesesiie swing pricing uaguwninnsaviheesdenhsamuiinailldlunsinnsan
A o a ‘sn' ' Aad v o v A oA . .. o o ¥ A au o
wazvisesindulaFewing q Mfetesiunisldiasesile swing pricing Tuiuvinstu Ml UsEmdnnisve
a ad oA o a v vo a A U a v dd v o o
anuavsniglivdeuudainsdniiunisle q alddudunmsedadulaluudinifetesiunisly
w3sdle swing pricing Twiuinistu wimnaendssngindeatemheamuimuaviounsdau
variuhmsiuliansaseniuiulivaymenistembeamuiidissiedaiisoniiulalinu lildsu
nsdnassvamu Judulununaeiidavesuienianis
a A
nsinsanldieiesie
a v o < P aa a a P . .. a ' ) ' o o Aa P
- Usendansesiludldnasiiiafiansandents swing pricing Munnsinsiuluusias fwiins Afinsly
o4 oA &
\wesilail
- Tunsalnussmdnmsiansanld partial swing pricing axlunsidiannz Twhnsgevelavidndiuves
YaFeengatugvsvenanuisuiuyafningadugninmuaveinamulaiundl swing
threshold USENIAN1SAMUA TAENLAAITRUIEMILAIYLAYIZVDIND M UAUINIINYAAINISTONLIY
AU (subscription) vIngaANsEULUABUMNEAMUN (switch in) FinMBYaAINISYEAUIEaIY

=

(redemption) uagsinmeyaAnN1sduAsumiieamuean (switch out)

o

=1 a4 aa ° < amd a 1y o
YINUY 5’]853LBEJ(’VJﬁﬂ'ﬁﬂ’]u')mmulﬂ@nﬂﬂﬁvmi NINNIINTNUA
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' P ' = o v o g . e N
ﬂ']ﬁ%'iilLuEJﬁJﬂ']i‘ﬁa?ﬂEJ‘VI‘L!'JElaﬁﬂuﬂﬁ&’ﬂauﬂuniﬂuﬂ'ﬁ‘ua‘lﬂﬂﬂiwaauﬂ]aﬁﬂaﬁnuiqu (Anti-Dilution
Levies — ADLs)

NaNUIIMNI
dnsngegaliiiuiesas 2.00 vasyaMUBaU
A DYANNLAY :
Y o -
nannaILasteuly
a o o a a I3 1 ra v U 1
- US¥ndan1saziansanisenifiu ADLs ludasgeanliiufesay 2 vesamviivamu
PR a N < ) P & A a o
- UsgndanseiansanBeniiu ADLs TaeiinannisTunisinnsanidulumuuleusuazuuimaiuiem
ansimun lngazednelingseileuuagviseusenauasvsouwinsuavesdnineu nanuag
= s o = , a0 4 o & ° o ~ ¢ Y
VEENIANUSENIANITA LA YT 0NN NUNTIS N8 3T n1simiue ADLs factor avA1ilafelady
o A 1% v
Mgates laun
1) funuuazAldIneannsteveningauvenesusiu (transaction costs) \u bid-ask spread 1

Waruwlaslunnmsdeueninddusunuuazaldiiglunisinndndiunisamu waz/vie Auyuuas

a a 3

Aldenignisuninuannnamusiatenie (n il feeder fund w3e fund of funds) saufiaduyuway
ArldaeduiAates iusu

2) funuuazaldinmsingsnssy REPO WlalaSuanmeadessassugsnssuauslug (i) waz/vie
sunulunsuiulinsmanseyiudiitedeatunundes

3) thidu q erfiatuluowian Alinansznuanmadesmomdnuingfinomusmasmu

il Visndansenainsanlideyausznunsnelidefianiifioguasvieauufigiuuar o
nMsUsziiuaniadeiifertearirfiannsainldifeliaunsaduiunisidnelunauas fouly o
yugiiy 9

« M3imua ADLs threshold fivdnnislunisisnsanidulumundovnsuasuuamsiivignianisimun
Tngussmianiseeiildededofifedeiiindos loun

1) AN WARBIVBINBMUII LHU AnmAdawemIwdAuTinasyuiionses

2) wesnnsamu ulsuiemsasmu saenauanTILIAIAvBIMING AU

3) thidu q erfiatuluouian Alinansznuanmadesmemdnuingfinomusmasmu
fiusenianiserafinsanld deyaussnamanglidefiansiiioguasvieauufiguuasvionts

Uszfiuanfadeiifedoavinfiaunsavilafislfaunsasuidunisianelunaiwaz fouly  vaztug
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- o vuglavauznils uSEndanisagladld ADLs wipuiu Swing Pricing usanansaldswmnuiniesdiolunis

USIsAidssan naaedula
Joaauans

- Ustndanisveanudnsiiagihdeyavemiisamuynein (%) wldlunsinsanuasvsedadula

44' ' a v o v A A o o Y

1309619 9 MAgTpsiunsidiaTesile ADLs Tutuvinisiu

- Uindnnsveanudnifavihaidenieamuiitissiumeds siudnlusenteniivamu
Tutwinsifinisldieesiio ADLs uwavusendnnissiivendonisamuiinanlldlunisiiansan
uazviserndulaFowng q Mnetesiunsldiniesile ADLs Tuiuinisiu welluiendnnisveanudnd
faglidsuwdasnisanfiunista q Aldafiunsdednaulaluudivineadesiunisldniesile ADLs
Tuduvhnsduy LLﬂmﬂmsmé’qﬂinngdwL%ﬂﬂ'w%awu";sJawgu'v“fwm'vﬁamqehusuaﬁuﬁwmiﬁ’ﬂﬂmmm
P 2 a vy & ' A o v < Aa < "X W vo ) | =
Seniiuiulduarmenstentheamundissimedeniseninulidlanue Wldsunisdaassmheamus

[ aa a o [

Julumugaeidavesuseninns

A v o a ad a I - . . vl o & |

- USEndnnnsveanudnsiagiieniiu Anti-dilution levies — ADLs 91nEvIs M sBeniisasuuay
Fundsunieanud viensAumheamulardunisuniivamueen iesldlailanileniiiu ADLs
threshold AivsEmimuals sufeusondanisveanudvsiaziasanfmnundnsinisSeniu ADLs
uwanenefuld wazveanudniesddermuaiufinlunsSeniuanesneiiihnemstendeamu
wazgduAsuniheamudnviioneAumhvawukardulUasuniIgam uean lUUTINANNAULLINA

Y

AUSInInn1szivuale

o a

UEndnn1sveanudvElisuulaidng ADLs Mi3eniuase limunaefitareaudndnnis wiliiu

9
dnsrgeganiimualilulasinig lneusendnnisasdamelunisdeviudiutoyanamusiaiay/vm3e
Huledvesusininnisuserunistemduiusininnisiivus
s lasedile
a v o < v aa a o v a < P ' o ' o o Aa v
- UsendanseziludlinaefitafiansandenldnisSeniiu ADLs Auanssiulunsag Juvihnsndinsly
o oA &
iAs0iledl
A v o a a < <, v v o & Ao &
- U3Endanisenafiansaniseniiu ADLs lagazilumsldiame uihnmstenslanidndiuvesyade

MYMILAMUAVTVDINDIMUTBUAY Yadnindduansnmuavenewu IA1AUNT1 ADLs threshold

a

MUTENInNTsimue lneiyamdenenigaugnsueInNauAILIMANYaAIN1STeIIIEam Y

(subscription) UanyafIN1sEULUABUMIIEAWILN (switch in) FnFaeyar1n1svBAumiyamy
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(redemption) uagvinmeyar1n1sdulasumiteamuesn (switch out)

il ToasBenisnisdudulunuisiuendanistmun

- W3tndanisimua ADLs Threshold Taglddaadoluil

1) ;gaﬂ'wmaﬁ%mmiwamuLLazﬁ’ULﬂ?{ﬁuﬁwmnﬂ’h;ﬂammimaﬁwﬂwamuLLazﬁ’ULﬂ?{auaan

2) yarnstemisasmuuarduildsutidosniyamnismefumhesamuuazduAsusen
FusEnianiserafinnsantvun ADLs Threshold (1) uaz (2) Tusedufisnsiu

- lunsdififinnsldiedesiio ADLs @ ADLs Aidsnifiulfasthndudnnesu egrlsfmunislfiedasdoild
foUszasdifioussmuanssnunauilenafstuiudiemhefidsnsamulunemusioly indesilad

Lildfiinguszasdiioasamanauwnulinesuusiegisla

- manuuaReulunsadadnialunmssumdeiefuniteamu
ay v ¥ =~ ' . .
szpzImiidieaudedrantitneuntsuefuniasamu (notice period) :
NaNUIIMNI

a

oy ' v ' ' a ' ' v ¢
Luaﬂdﬂa‘wu')ﬂaﬂﬂuﬁaﬂﬂ'ﬁlﬂﬂau‘wu')ﬂaﬂﬂu%aﬂqLnun')'] : 10.00 % ﬂaegaﬂ’msWﬂﬁuﬁﬂﬁ

azfandausEnianisatmdnduna : 5 Juiinis

SNUALDUALNULAY :

Y] & P
pannaLazEauly

o ey 1

- US¥ndan1sasimuasrezanigieviivanusisadsiimineunslaneumiieamu (Notice
period) lémunaefidavesuieminns usliiiu Notice period gegafifmuslilulasenis sudauds
armmisldaoumheamuiideniivedddnunasitavesuisnianis uilisniyaddusiicmuely
Tulassnislasuisminmsasndanslunisdodsududoyanomunuuay violulsfvesuivnians
viorumetesmeduiiuismianisimua

- U3Endnn1501914 Notice period afuiedesiiolunisusmsanudssanimagesdu liud Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLazﬁaLﬂ%‘laﬁﬁa
3u 7 Tasfisanainanwages uas/viennenauanmsnaiavesingauiiamulusneiy J1nsld
Notice period tigaindasioiferenalsifisselumsuiludigmanmagoseinemmu Fsenadesld

swueIesdislunisuimsanudssaninaass suldun Liquidity Fee, Swing pricing, ADLs Tu
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e & 1 v v Ao XA = = = P
amumia.mmmmawmLmamunuwmeuLuaamﬂmsmweﬂuﬂsmmwmﬂmaiwmwiummzam

wazvideanadeddsuiuniesiiolunsuimsanudesanmages Suldun Redemption Gate lunsiil
Iudnszamendnnindliviuvdeliifomedemsldnou eidumsvzasmsldnoumieamu uay
visppnadedldsaufuiniasile Side pocket Wonsansiatintseni viohiannsasmheldsenand
auvnauna videeradedlisuiuiiesielunsuivnsaudssaninades suldun Suspension of

. A ' > . . &
Deallngs LlIEJlIﬂﬁiﬂi%WUm@ﬂﬂWWﬂa@ﬂIﬂEJTJQJ“U@\?H@\WJU LLaZﬂ'ﬁIsU Suspen5|on of Deallngs LU

o w

UselensienamuuazimbeamuiidseseglunawpuludAgy

a a

JoanIudns

N a0

« Tunselfifinsld Notice period wazilimmivinlidesldinsosidodusiy usEndnn1sveanudnsiag

q

o o al

UfTRfusdsitléann Notice period tududeatumdsiildmuunilutuiivinsenisie sl v
Fanse1afinrsanld Notice period $aufuiaiositedu éud Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazviawrdesilodu 9

- U3tndansveanuaviidsuudas dvunszeznaniiffionheasmusesudimihieunsldaey

wiwamu (Notice period) saudsnisivasuudasadinislaneumhesamulanuqasfitiavesu3em

v
o o

Jan13 usilsdiiu Notice period gegaiiivunlilulasinisuasliiiningadtuiiiualilulasenis
TneusondnnmssziUamelumidetviudiudoyansmununaiuledvosuitninnsvioniunis
POIMDUNUTENIANIIAMAUR
- Ustndanisveanudniiiagihdeyavemiisamuynetn (%) sldlunsinsanuasvsedadula
« ' P v W I ] . . v o &
1309919 9 ARertosiunsldiaiedle Notice period Tutuwinisiu
msfisanldieiosde

P < v aa a o v . . P o ' o o Aa v
- Usendanisasilugldnaeiiianansandentd Notice period Nuansnriuluusag Juvinnisnginasly
ip3esiiadl
- Us¥ndanisonafiansanlduasivuaszeziaan Notice period Tnaindnnisiumsiansanduluaiy
ulpuiguazunmsiiusemdanisimun ngfiarsanandadosng o Mneades loun
1) AN NAGBIYBINBWUTI WU annAdevemIngduninesuiionses
2) W$ANITAMU UlBUILNTAMU AFBNIUANITAMAVDIMSNEFUNAIYU
3) Yadedu 9 Nonaindulueuinn TNANITENIUANINAGDIVBIMANNINENNBINUTINAIY

el Uidndanisenefinsanidfeyausznansnelifenanaifleguasvioaunfguwasvsenis
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Uszifiuantadeiiieidesninfianunsavilaiielfanunsasfiunsianelunaiwaz feuly o vauetihu
4

WATUNISVIAUMIEAUY (redemption gate) :

nesusMlY

waumsvgAumieasuliidinindesas : 15.00 vewarmindduguivesnamusiy
Tngusenianmsazldinarunmsvefunissamuliniv : 7 Jwims

Tunnsaurian : 30 Fu

SNUAIDUALNULAY

wininaeilaztouly

» UT¥ndAN139zivuA redemption gate ldindnFesay 15 vesyarmninddugvsvenau a1
. ad o & adad oo o o
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Feutunann

Hemiigamu

Utnianisasineduiiuwamuiidiueliluiade “nissieiutiune” Tneusenianisasdiiunisdsil
1. Vigmdnnisazdamzidouifoniisamuiionisineiuliuna suszeznaniivigmianisfiansan
CHERE

2. Us¥ndanmsazAwinulunasienyis lnsfednunumhvamumunzsidounesuvesunensideu

wheawureriulanzideuinnislowmbeamudunast Tnsusdndnnsazdeluiunaliundde
S

nhwamunieusngeglunzibeudiiomiteamu o Judsnanwinty lneglinuiEigeniivamu

a

luiutansidowinnisleuniie el vsEndanisveanudninaslidnassnisamuliiudionise
awuiideniisamuvssnasuiiadaluiuhnsneuntlansdousasidadnanldansaSeniu

Juldmuivun

U a = £

3. usEndansazuszniadeyanisdteiuluna Tulangilougfemhvamuivensinedulunauay

i
SosidutunalaglidndTneuisndnnses fundetelui

1) Wawedeyariudemmaiigasmuiluannsadhild

2) uisfpuanausslont uazdfemheamuiiidesglunsfoudiemhoamu suffemhoamuiite
wheamuvialiszydediodeldumsiose

a. u3¥ndansazieiutiunanuismsuiuaneiumhamuigiomhsamuldszylilulude

| v 1 S [

Watnydnemuliungtemhvamundveeylunaideudtemhvamuluiulansideuinnisloumie
U

U

awu nelu 20 FuvhnmsfuaniulansBewinnisleumyamy
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8 a

lunsaliidfenirsamulilddnsvesududunadiuiulanisluerganulddndisensewiuiszuna

nguInguNsazndyd vT¥nIanisaglddidudunadiuiudenanluldiiienisdulauenanniiie

Usglovtivasnasmusiany

Tunsdififinisdneiutiuna vidnianimieuensioumitsamuaginnd a Aseantutunaly

Sasfinguineivuaemzdfonitsamuiiudsanuuszasdliinand a fisewindy uazesdnds
Y] @ = S a v oA I a6 A & Y

wisdesuseansinn1s a 191 andudunaliunddentivamumalisudd weouuulundngiu

Usgneunstuluuuansen1snBluldvesiiomieawululinisiy

19. N154@n

NOINUTIM

2. n3dhPunsidnnem N IzmaASURIMUABILASINI TS BIN1ZAUTIS U MUANISIEN

nowuaImi UsEndanisazaiunisaell

2. nsdhunsidnnemuimseimspsuivunanglassnsvsemszmnuinuivuansidnnesu

At USTMdansazaiiunnseedl

nsAduNNg 338817981 nsAiuns 3388181
anilunis Anluns
1. WA oms > 5 Juh 1. wialsiifiAedomsu Litleanin 5
1.1 udaBunilsdedaquanauszlomn nsneuTuan 1.1 windunivdedpuanadselomi Twims
1.2 wisdhiinanuruszuuiidalivuivledvesdinnu nemu 1.2 uisdinnusussuuiidal iuuivledvesdiinnu Aeududn
1.3 whwanandnminglunsdimievesnomuiudundnningamadou 1.3 whwanandmmindlunsdiimievosnemuiudundnminganmadouly nosvU
Tumarananning AaAENNING
2. fuiunsiesnisle 9 Wiemeamuuazfamuinluniuies > 5 Juh 2. fufiunsieiinisle 9 WiiemheamuuazdamuilunsuBeiingn Litleanin 5
S hGRe! Msneudgn Twihms
nemu Aeuduan
3. Smhenindaufivdeatvesnosuiionuruuiuan GuhnUssaan | Tasedureu naavu
nssuase iU Gushnusziamessm3ng wasidyanldiuififmuaszezim gih 3. Swenindauiidesguomnamuiiionunmduiuan Gudnussvnssua | Wiasedurou
Tdududlomea naavu sefu BudinUszsanesuning wasidyldiuiiifnuassernaldtuiue Juidn
0N newmnu
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daulasens - whlvwuulddedngninaulianudivveudunisiald

9. \ASasile

YN3RI
LHEE@NNARDY

VINDINUIIU

ES-JPNAE-A, ES-JPNAE-D, ES-JPNAE-R, ES-JPNAE-I, ES-JPNAE-P, ES-JPNAE-E,
ES-JPNAE-S TeaziBenmudnusnsil

- insasfionsimualigamuidudiuaiszanldsne
Arsssufleumsvetuiidulumuvinnariesseznaiimuun (Uquidity fee) :
nawusawMly
dnsAsssuiioy liquidity fee liiiufosas (vasyarmilamw) : 2.00
sreazSoaiianis ;

a

syiuyanseRumieamuriedudsumeamueen liisninfesas 15 vesyarmindauans
YDINBMU Wae / viTe srezIaN1stiensewiisauliiiuni 30 Tu

véninasinazIeuly

Ustndanisasfiansanieniiu Liquidity Fee ludhamgeanliiiiuiosas 2 vosyarmeamu oy
Uininnsezliamedam Liquidity Fee fiBoniiuaia saudisssiugarnisvefumieasumie

Fudeumbeamuesn wazvsesverhimnisiensemiheamuiivzseniivasssudenilunide

o
] '

Fruduteyanasmus uay/viomadulaivesuidniansvieiumdesmaduiiuisnianis
e
Joaauans

- U3mdnnsveanuavBiudsuuasng Liquidity Fee fianifuadldmunasidavesuismians
wiilsiiAudnsgeaniidinualilulassns sufsnsiwasuulasssdugacnisvefumeasnumie
Juwdsueen wasvdosvernamitionsesmhamuiiasFoniudsssudenildmunasftaves
Uitninnis udlilsningadinisvefuniedunasumsamuesn waz/sie liliuninszeziande
pspsiitmualilulasans TneuddndansesDamelundsdetvudnudeyanssmunsuasivlaves
Uiniansvdeshumetemmaduiiuisnianisimua

- UtndansveanudviinuaneasBeavdninusinas viedeuly uazdne Liquidity Fee 7
uAnFnaRumIsEEEIANsToATeMREATIY LAz v3eyarn v AuMamurTeduAs U
amuesnle

- U3tmdansveanuavifiosideyavemmnsanuynvin (§13) aldlunisinsanuazviesinauls

o ' o A Y o Y A A L. o o &
398 q Afertosiunsldiadesdle Liquidity Fee Tuiuvhnisiu
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AR ltasaddle

a v o < P aa a & PR L. a ' ) ' o o Aa P
- Usdndanisasiludldnaeiitafiansandentd Liquidity fee Auansnaiuluusiaz Juvinisndnasly
o4 o &
\ssiloll
a o o a a 13 . o qe a £ a @
- UsendnanisazfiansanBeniiu Liquidity Fee Tnedindnnislunisiiansanduldauulouisuay
wuamenusEndanisimun Inefansanaindadenis q Mineades laun
1) funuulazAldInennsTeveningauvenesusiu (transaction costs) 1w bid-ask spread 1

Waruwdaslunnmsdeueninddusunuuazaldiislunisinndadiunisamu waz/vie Auyuuas

a a 3

Aldiengnisuninuannnesmusiatenie (n il feeder fund w3e fund of funds) saufiafuyuuay
Aldsreduiiietos s

2) funuuazaldsmsigsnssy REPO WlalaSuanmadessasiugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatunundes

3) sefuyarmmIneAuhayuedudsumheamuoen uazvieszesaNsiensemisamu
vosffevuamuiiaenadesiuulovisnsienseménning

4) AnMAGDIWBINDINUII LU anmAdesvaImMINAuTinemuTonses

5) wesmnisamu ulsuigmsamu saonIuANNzRAIRYe NS AuTIasY

6) thiudu q flenafiatuluowian Afinansznuanmadesmemdnuingfinomusmasmu
Tasuismdnmsonviasanlideyauszananismelideriaaieifleguasioaunigiunasvions
UszdiunndedeiifedeariianansarildiieWaunsasiiiunisidmelunauasdouly a vaedug
- Tunsalidnsldindesile Liquidity Fee & ustndansannsaieniiu Liquidity Fee isfinannns
Usuyarvingauamsiegransmunniiasiouduulunsteneningaureanamusan (swing
pricing) (§13) vienaifiudsssuisunstenenhsamuiiasiiousunulunmsdensvingauyes
naauIIM (anti-dilution levies - ADLs) (§3) uazannsalisiuduiedosislunisuimsanudssanm
Adoadule

- lunsdifiiinsidiedesile Liquidity Fee & Ruann Liquidity Fee Azenifulsazthndudinesyu
ogdlsfimunsliiatosfiediinguszasditeussmmanssnumauiionafintutudfemieasmud

Fansaaulunemusiely insesdleillilalinguszasiiioasrmanauumilyinesuusegidla
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N2399U5U feeder fund wae fund of funds Wieneaulaien1ainsld liquidity fee USENIANITIL

#arsanaufiunsiidenndesiunasmulaiems

FEALIBUALNULAL ©
Wenasuuanen1aly liquidity fee u¥ndansaganiiunisiaenadosiunasulatenis audeyan

Iasunnewmulatens lnsazseniiunudadiunnmsuefiunbsamuvieduisusenivieiduly

o o

munasfidavesuieninns lnediadsUsslonivosnemuuasifombeanududfy Jaeduiuns

b7

mumeliidensusiuily wasdulunuiivsznefifedesimun
nsUSuyadmIngaugnsdegnsmssuiniissiouduyulunistorenindduvesnamusay
(swing pricing) :

nesyusILY

ansngegaliitiuiesas : 2.00 vasyaAIEAMUY

#835UUR: Full swing pricing , Partial swing pricing

SNUAIDYALNNLAY

nanunaeivazieuly

- USENdANT59einungnT swing factor gegaliiiusevay 2 vesyarntivamu LasUTEninnIay
a A o . .. S . - <y . . .. aa a o

Wsudentd swing pricing 7y Full swing pricing #3e Partial swing pricing AMuAaeRtiaveIUTEm

dan3 TneAddeussloviveansauuasitonheamududdy

« swing factor fiudnnslunisiarsaduluauuleviswasunmsivsemdanisivun laefiarsan

ntadusng q Mneades leun

1. dunuuazAiineaInnsPemensndduvesnenmusin (transaction costs) 19U bid-ask spread 7

Wasuudasluanms@eueninddusunuuazaldiiglunisinudndiunisanmu uag/ve fuyuuay

AldTnefignisenivainneausiulaienis (nsdl feeder fund %3e fund of funds) sauisfunuuaz/
A4 19vi A Ao v & v

wsemldaneduminetes 1usiu

2. funuuazAldaen15vingInssu REPO LivelaSuan madassesiugsnssuvuning (Gl way/vise

sunulunsusuldnmanseuiusiiedesiuninundes
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3. Y2§88u q Me1ainTuluswnan NKANTENUANINAGEIVBIMENNITNGNNBIUTINAIY

il vismdamsenaRnsalidoyaussnunsnelitoresidifoguasriommagiuuasvions
Uszdunniadeiifeesihfiausaiditeldaunsasiiunsldnelunauasidouly o vaiug
- swing thresholds findnnislunisinsandulunanilsviswasunmaividndanisivun Tag
fsanandadosng g Mieades laun

1. ANNAGDIYBINDIMUTI 19U anmadesvamIndauiinomuiionses

2. wefamsamu ulsuiensamu naesauaNIRAIAvEmMT NG AuTiasy

3. Jadvdu q flenadntulueuan finanszuanmadeswemdnnindfinemusisamu

il Wiendansenainsanlideyaussnamsnglidefianiiiioguasvieauufigiuuasvionts
UszfiunndedeiifedeariianansarildiieWaansasiiiunisidmelunauasdouly a vaedug

- a0 suglavauznils USEndanis axlalld swing pricing wienfu Anti-dilution levies — ADL u@@u150

A

liswiunsesdiolunsuimsanudssaninageduls
Joaauans

- Ustndanisveanudnsiiagihdeyavesihiamuynein (%) sldlunsinsanuasvsedadula
- ' o A ) D . L. v o <

308 9 MAgafesiunisldieiesiie swing pricing lutuvinistu

- U3tndansveanudniivasuuladng swing factor AGeniiuasdldmugasfiiavesuidndanis

wiliAudnsgegeanimunlilulasanis

o '
a o 1A

- Uidndansveanudniiizhadensamuiitisztumeda vaundulusendombeamuluiui

S A | . .. PR o & 1 o a
nssinisldiesesiie swing pricing uaguiwninnsaviheesdenhsamuiinailldlunisinnsan
uazusasindulaionng 4 Mnerteatunisldieiostie swing pricing Tuiwinnsdu viell usemdnnisve

a ad oA o a v vo a A U a v dd v o 1%
anuavsnglivdeuudainsdniiunisle q alddudunmsedadulaluudinfetesiunisly
w3nsile swing pricing Twiuinistu wimnaendsusngindeaemheamuimuaviounsdau
yariuhmsiuliansaseniuiulivaymenistembeamuiidissiedaiisoniiulalinu ldldsu
msdnassmieamu Judulununaeitavesuisnianis

a P
nsnsanldiesesiie

a v o I P aa A a P . .. a ' ) ' o o e P
- Usendansesiludldnasfitiafiansandents swing pricing Munnsinsiuluusias fwiins Afinsly
o4 oA &
\sniedl

- lunsdiiussndnnsiansanld partial swing pricing azilunisldlams whnmsdevalaidndiues
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7 >
=

YaFeengatugvsvenan Ui Ui uyaningdugnsnmuaveinamulaiundl swing

threshold USENIAN1SAMUA IAENLAAITRUIEMIILAILAYIEUDIND M UAUINIINYAAINISTONIY
AU (subscription) vIngaAN1sEuULUAEUMEAMUN (switch in) FinMBYaAIN1SYEAUIEaIY
(redemption) uagsinmeyaAnN1sduAsumiieamuean (switch out)

o

& & . ax ° 2 ama o Y °
all MwaziBenisnismuadulunaisnuisnianisimun
N29NU5U feeder fund wae fund of funds Wieneauuaien1ainsld swing pricing UsEMIANS

azmsanaliunsiidenndesiunasulatems

FYAUBALNUAY ©
enasuuanen1aly swing pricing UsEnmianisazaiunmislvidenndesiunamulaienie mudeyad
1a5uan nesuuatena Tagldndnnis best effort Fudulunmunasfidavesuidndans uagilads

Uselenvasnamuuazitombeamududfy nedudumsmuniglimdensausuinly uag

Wuluanuiusenaiieatasiivue

Asssudisunsdevemissamuiissieudunulunisdovienindduvainasmusau (Anti-Dilution
Levies - ADLs)

nesyusIlY

dnsngegaliiiuiosar 2.00 vesyaAMUIBAU

TR YALNULAY :

Y] s P
wannaLazEauly
a o @ a a I3 [ I a v 1 1
- US¥ndan1sasiansaniseniiu ADLs ludasgeanliiiufesay 2 vesamviivamu
P a = < Y a < A ao
« US¥ndmn1sariansaseniiu ADLs taedinannislunisiansanduluauuleuneuagiuinisniusem
ansimun lngazednelingseideuuagyiseusenauasvsouwinsuavesdnineu nanuae
= A o - ' Aao P g X ° o = oo )
VEENIANUSENIANITA LA YT 0MNENUNTISNBU 3T n1simiue ADLs factor avA1ilafsdady
a v PV
Aderves lawn

1) funuuazAldIeannsTeveningauveinesusiu (transaction costs) \u bid-ask spread 1
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Waruwlasluanmsdeueninddusunuuazaldiiglunisinndndiunisanmu waz/vie Auyuuas

a a 3

Aldienignisuninuannnemusiatenie (nsil feeder fund w3e fund of funds) saufiaduyuway
Aldsreduiiietos s

2) funuuazaldimsigsnssy REPO WlalaSuanmadessassugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatunundes

3) thidu q ferfiatuluowian Alinansznuanmadesmemdnuingfinomusmasmu

il Visndansenainsanlideyausznunsnelidefianiifoguasvieauufiguuar e
nMsUsziiuaniadeiiferdearirfiannsainldifeliaunsaduiunisidnelunauas fouly o
yugiiy 9

- M3fmua ADLs threshold fivdnnislunisisnsanidulumundovnsuasuuamsiivisnianisimun
Tasuismdnmseemidstadenfedesiiioades éun

1) AN WARBIVBINBMUII LHU AnmAdawemIndAuTinesyuiionses

2) wesmnisamu ulsuigmsamu saonIuaNNzRAIRYe NS AuTiasyy

3) thisdu q erfetuluowian Afinansznuanmadesmomdnuingfinomusuasmu
fiusenianiseraiinsanld deyaussnamnglidefianiiifioguasvieausfiguuasvionts
UszfiunndedeiifedeariianansarildiieWaansasiiiunsidmelunauasdouly a vaedug
- o vauzlavaunila UsEmdanisarlalld ADLs weuffu Swing Pricing wianusaldsautueesiiolunns
Uimsmnudesanmadeduls

Joaauans

- U3tdansveanuaviiiasirdeyavemheanuynvin (63 aldlunisfinsanuazvidednaule
aeing q MRetestunsléiedesite ADLs Tufuhmsi

- Wdndanisveanudviasihatomisamuiitissiudeda suddusentonisamu
Tufwihnsiifinsldiedestio ADLs uastdsndanisasthsendemieamudnanlulflunsfionsun
wazvisesndulaFesing q Mfedeatunisldindasiie ADLs TuSurhnsiu iuiondnnisveanudnd
fglidsuwlamsiiiunisle q Aldsiunviesnaulaluudifeadestunisldindesile ADLs
Tufurimsdu LLﬂmﬂmsmé’qﬂinngdwL%ﬂm%awﬂ’;sJawgu'ﬂzwm'vﬁamqehusuaﬁuﬁwmiﬁy’uhimmm
Boniiudulfuazsemstemheamuiitissdedadidonduldlsy lildsumstaasmheanuds

< aa a v o
Julumugaeidavesusendnng
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a 3

P o ad o ] P SN
o USHNAANITVDRNIUANTNALLIBNLAU Anti-dilution levies — ADLs ﬂ’mFJWVI’WT]EJF]’W?‘UBWU’J?J@QV!ULL@%

Fuwdsumamuidn viienefumheamuuazdudsumamueen wesildailmiiiiiu ADLs
threshold Aiussmimualy safauidmianisveanuavifiasionsandmuadnsnsiFeniiu ADLs 7
uanenafuldl uazveanuavsieeidetmuniinfulunsdoniuemeneivhnenisdemisamu

wazduiasumisamuiiivienefumisamunazdudsumisamusonluUiiasnnmuuuimg

Y

AUSINIRn1szivuale

o a

An1sveanuAvBiUasuMUawnI1 ADLs MiSeniiuase Wmunaefidavesudndanis wildiiu

USENY
) A o A v o a o a4 & \ 1% o
dnsrgeganiimualilulasinig lneusendnnisasdamelunidetviudiutoyanamusiaias/m3e
Huledvesusininnisuserunistemduiusininnisiius
s ldasedile

a v o < v aa a o v a < P ' o ' o o Aa v
- UsendanseziludlinaefitafiansandenldnisSeniiu ADLs Auanssiulunsag Juvihnsndinsly

A a &
iAs0iledl

P a a < <, % v o & Ao &
- U3EndanisenafiansaniBeniiu ADLs lagazilumsldiame iuihnmstenelaidadiuvesyade

MYMILAMUAVTVRINDIMUTEUAY Yadnindduansnmuavenewu IA1AuNd1 ADLs threshold

a

nus¥ndanisiviue Imaﬁ;gam%amwmaamqu%maaﬂamuﬁwmmmmﬂaﬁwmﬁawmaamu
(subscription) VIngarmmsdurAsumizeamuiin (switch in) vindaeyarinisvieAumheamu
(redemption) wagiinseyamnsduIUAsumiteammuoen (switch out)

il ToasBenisnisdudulunuisiuiendanistmun

- U3tmdan1simua ADLs Threshold Taglddaadoluil

1) yadnistenheamuuarduidsudunnniyadinismefunsamuuasduasusen

2) yarnstemisasmuuarduildsutitdosniyamnismefumheamuuazduAsusen
FusEnianiserafinnsantmun ADLs Threshold (1) uaz (2) Tusedufisnsiu

- lunsdififinnslfiedasiio ADLs # ADLs Aidsnifiulfazthndudnnesu egrlsimunslfiedadoild
foUszasdifioussmuanssnunauilenafstuiudiemheidsnsamulunemusioly indesiled

Lildfiinguszasdioasamanauwnulinesuusiedisla
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N29NU5U feeder fund waz fund of funds wlenesyulaieniainsly ADLs usEndnn1say

#asanaufiunisiidenndesiunasmulaiems

SNUAIDUALNNLAY

- > PR o a o DY > v v
dlonawuuaen1dld ADLs usEminnsazaiiunisliaenadesiunasuuaienis audeyailasu
90 newuUmens lagasSeniumudndiuainnsisenistembeamuuazduisumieamu
i WieneRumbeawmuuazdudsunbeamueen wieidulumusaefidavesuiendanis uaz

o o

milafsusglovivonewuuariiieniivamuiudg lnedulunsnunieldidenamusiumly

)

wazidulumuiusemaiiiedesivun

- manuuaReulunsadadnialunmssumdiefuniteamu
ay v ¥ =~ ' . .
szpzImiidieaudedrantitneuntsuefuniasamu (notice period) :
NaNUIIMNI

a

oy ' v ' ' a ' ' v ¢
Luaﬂdﬂa‘wu')ﬂaﬂﬂuﬁaﬂﬂ'ﬁlﬂﬂau‘wu')ﬂaﬂﬂu%aﬂqLnun')'] : 15.00 % ﬂaegaﬂ’msWﬂﬁuﬁﬂﬁ

v 4 a o o ' v s o
TABILIUIBNIANITAIVUNTULIEAT : 3 JUNINIT

SNUALDUALNULAY :

Y] & P
pannaLazEauly

o ey 1

- US¥ndan1sasimuasrezanigieviivanusisadsiimineunslaneumiieamu (Notice
period) lémunaefidavesuFeminns usliiiu Notice period gegaiifmuslilulasenis saudauds
armmisldaoumheamuiideniivedddnunasitavesuisnianis uilisniyaddusiicmuely
Tulassnislasuisminmsasndanslunisdodsududoyanomunuuay violulsfvesuivnians
viorumetesmeduiiuismianisimua

- U3Endnn1501914 Notice period afuiedesiiolunisusmsanudssanimagesdu liud Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLazﬁaLﬂ%‘laﬁﬁa
Bu 9 Taefiorsnananwades uaz/viennenauanizaanvemingaufinmuluvaeiiy -insld
Notice period tigaindasioiferenalsifissmelumsuiludigmanmagoseinemmu Fsenadesld

swueIesdislunsuimsanudssaninaass suldun Liquidity Fee, Swing pricing, ADLs Tu
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e & 1 v v Ao XA = = = P
amumia.mmmmawmLmamunuwmeuLuaamﬂmsmweﬂuﬂsmmwmﬂmaiwmwiummzam

wazvideanadeddsuiuniesiiolunsuimsanudesanmages Suldun Redemption Gate lunsiil
Iudnszamendnnindliviuvdeliifomedemsldnou eidumsvzasmsldnoumieamu uay
visppnadedldsaufuiniasile Side pocket Wonsansiatintseni viohiannsasmheldsenand
auvnauna videeradedlisuiuiiesielunsuivnsaudssaninades suldun Suspension of

. A ' > . . &
Deallngs LlIEJlIﬂﬁiﬂi%WUm@ﬂﬂWWﬂa@ﬂIﬂEJTJQJ“U@\?H@\WJU LLaZﬂ'ﬁIsU Suspen5|on of Deallngs LU

o w

UselensienamuuazimbeamuiidseseglunawpuludAgy

a a

JoaaIudns

N a0

« Tunselfifinsld Notice period wazilimmivinlidesldinsosidodusiy usEndnn1sveanudnsiag

q

o o al

UfTRfusdsitléann Notice period tududeatumdsiildmuunilutuiivinsenisie sl v
Fanse1afinrsanld Notice period $aufuiaiositedu éud Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazviawrdesilodu 9

- U3tndansveanuaviidsuudas dvunszeznaniiffionheasmusesudimihieunsldaey

wwamu (Notice period) saudsnisivasuudasadinislaneumhesamulanuqasfitiavesu3em

v
o o

Jan13 usilsdiiu Notice period gegaiiivunlilulasinisuasliiiningadtusiiiualilulasenis
TneusondnnmssziUamelumidetviudiudoyansmununaiuledvosuitninnsvioniunis
POIMDUNUTENIANIIAMAUR
- Ustndanisveanudniiiagihdeyavemiisamuynetn (%) sldlunsinsanuasvsedadula
« ' P v W I ] . . v o &
1309919 9 ARertosiunsldiaiedle Notice period Tutuwinisiu
msfisanldieiosde

P < v aa a o v . . P o ' o o Aa v
- Usendanisasilugldnaeiiianansandentd Notice period Nuansnriuluusag Juvinnisnginasly
ip3esiiadl
- Us¥ndanisonafiansanlduasivuaszeziaan Notice period Tnaindnnisiumsiansanduluaiy
ulpuiguazunmsiiusemdanisimun ngfiarsanandadosng o Mneades loun
1) AN NAGBIYBINBWUTI WU annAdevemIngduninesuiionses
2) W$ANITAMU UlBUILNTAMU AFBNIUANITAMAVDIMSNEFUNAIYU
3) Yadedu 9 Nonaindulueuinn TNANITENIUANINAGDIVBIMANNINENNBINUTINAIY

el Uidndanisenefinnsanidfeyausznansnelifenansaiifieguasvioaunfguwasvsenis
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Uszifiuantadeiiieidesninfianunsavilaiielfanunsasfiunsianelunaiwaz feuly o vauetihu

q

NBeYUsI feeder fund wag fund of funds Wienawuuaen1siinigly notice period UFEMIANNTAY

Asansunsidenndesiunemulalenig

FNYAZIBYALNULAL ©
Wionasnuuaten1dly notice period UsEnAnNTgALTun1siaenadosiunaulatens nudeyai
19suann nesyuuatems lagldnanns best effort Fagiieniivenvvesdoaudsarmineunisvieu

' =] ) aa a v o o = = L3 Ve ' )
wiheamu vie Wulumunaeiidavesueninns warAddinsglovivesnamuuaziiionheamudu

o

d1Agy Taesndunsmunieldmdensmusiniall wasiluldmuiivssnmafiieadeimun

meumsmaﬁwﬂ'wamu (redemption gate) :
naeyusWNINY

= ' 1 8 Py ' v a
maunMsveAuiieaulisindiesas : 20.00 vasaAmMINGUgVSVRINBNUTIN
TnsusendnnisazléinaunisueAumiieamuliiiiv : 7 Juims
Tunnsaurian : 30 Fu

1Az YALNULAY :

9 13 =
nannaeiazouly
- US¥NIAN159EiMUA redemption gate lisnndnFeway 20 vesyarninddugrsvenamu a1

a ax ° < ada aov o °

TwazBuaisn1smuandulunaisausemianisimun
- US¥MAAN159EiTuA gate period gean Liiiu 7 Juvinis Tuwsag 30 Tu suseazidunisnis
° < add av o °
Awandulunaisiuseninnisimun
« lunsaiiuSndanisivundeuluioUsdianiunisailiduniaae gate threshold Tunsdlfenan
redemption gate agldflang Jurhnmsdenglandndiuvesyamdevieineamuanivenamu ey

o '

fuyaAmmingaugrsviaunvasnasuilainiuniesnnnii cate threshold AiusEndnans

P
=] '

Mnua 1ne?l YarTev1eviigasuansvesnosuALINAINYaAIN1STenIBamU (subscription)
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UIn yarmnsdulAgumheamudn (switch in) indeyarnsueAumiieamu (redemption) way

Winfmeyarmnisduludsumeasueen (switch out)

- UtndnnnsagiansandmunisnisiudeAuningasmuny redemption gate Insnsiadenudadau
(pro-rata basis) mmﬁwﬁa%’uégaﬁwﬂwamuuazé’mﬂ%uaam o0 Juifld redemption gate

. U3tdansenafinnsansun redemption cate wax sate period Tuusazadaumnsnefuld us
redemption gate alaidni1 redemption gate Fum uaz cate period azliinnnszduimnuiisy )

Wllasenns

' P
o ¥ o & o

A ' a ' P Ao o o o v o o &
. ﬂﬁﬁﬁiU‘U@ﬂuﬂu'}ﬂaﬂV‘!uLLagaULﬂaﬁu@@ﬂaluwL'Waf] vindanisagihluvhsemsiuiuinsiudedu

P
¥ oA A '

whgawudnly Huiumassudefunbeauwazdulivueanininudndau (pro-rata basis) lagli

o I
LY A A o

finmsdnaduneu-ndavesidsiudefumieanu Ml flemibamuausasnidnddaiuiefunae
awuuazdulldsusenduiiviels Judulumuteulauazisnsiiusdndanisinun

o

- U3tndansgsinisudeAuniiawuuazduliousenliiiiu redemption gate musiANSueAu

MEamU o Fwinsiudefuniisamu el Huusinsaivinesulianinadeiissme usenianisve
a ad o & a ' A o a ' a ' . a P

anuansiagiutefunhvamurieduisumiisamuiundy redemption gate MUsgnAly

- Usendan1sazuddliffiembeasunsiuillesinnsly redemption gate Inglsitnda

« Tunsdindinsldiasesiio redemption gate I Ustndamsealdsaunuiosdiolunisudmsanuides

' a v

anmeaaesduld

JoaaIudns

- U3tndanisveanudnsiuasuulal 8031 cate threshold saufiadsunuas gate period lémunae

#ilavesuIENians uslie1nin redemption gate Jusfiszylulasanis wayliiiu rate period asdn

= & X N aa ° < add & o o °
Vli%uluiﬂiﬂﬂ'ﬁ YU 375@5Li‘]EJ(ﬂ'Jﬁﬂ'ﬁﬂ’]u')mLUulﬂﬁ‘]m'JﬁWUSi‘fmﬂﬂﬂqiﬂ’]wuﬂ

P
A A '

- U3tdansveanuavaiiassudefumeaniunioduiudsumiuamuifunin redemption gate i
Usgmely

- UtndansveanuaviingBsuutatuuimsiniiun1sseninnisvi redemption gate léiun ns
8NN redemption sate fewszaznafirviun nsldiadesiioduunu redemption gate way/ wie
3 redemption gate Hudty (1) el Tunsdiitliasnsetissamisfumboasuluduiiviold
Unianisenaiissanendnddsnsiumhesamuiisuaidnseglusiens ussudfemheasmui

gnenidneddlaglidnty
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« USendanisveanudniviazihdeyavesbieamuynuia (13 wldlunisinsaunuagvsedadula

4‘ ' o o v o Y A A . o o &
30919 9 MAgtesiunisldiaiesile redemption gate Tuiuvinnnsiu
nsiasanldiesesiie

a v o < P aa a a P . a ' ) ' o o Aa
- Usendansesiludldnasfitafiansanidenls redemption gate Muanaaiuluusiasfurinisninig
p30siiell

PR a v . Ad a ' a A a
- U3Endan1senafiansanld redemption gate laniznsailiinaniunisalliund wieusuidiuin
anunsadenaazliiungd lneuSendnnisenarnualeulfiousdianiunsailiduniaie cate
threshold 9 Inefiarsanainiladesing o MAgIdes Tewn
1. anuduulunaindeueninddu
2. ANNARDIVAINAIANINGAUAAAINAILUNR anNARDIYBINBWUTINRAUNG vieuseliudnanin
rapsvaineauarlidenadosiuliinanisiaoeuvainamusu suinnnmslaasuiianund ieswnd
nslanouninnin redemption gate Aifuunly
3. Yadudu q Muenwilion1smuaniasAInnIsaiveIusEndans
el Uidndansenefinnsanidfeyausznaunsniglidenianiaifieguas vioaufigiunazuionis
Uszdiuandadeifesdesriiaansailanelianunsadliunmslanelunauas deuly o

SRIENIG!

N2aYUs feeder fund wag fund of funds Wenawuuaien1ainsly redemption gate U3t

INseERNTAUAHuNTIenAdeiunayula1eNa

FNYAZIBYALNULAL ©

ilonewuuaenly redemption gate UsEndanisaganiunislviaenadesiunawulaenia au
v av vo [ = e ' Yy o a o U w
Toyanlasuannamudatens laglivdnnis best effort BeifieniisorraslaiudissRuaindsiu
= 1 v

FoRumheawuuazdulUauesn wdemudndiu (prorata basis) vesidssudeAunisamulas

e

dudouean a Jufild redemption gate visaidulununasiidavesudsninns uazdilsdaszlon

o o

ey 1 & o = vou v ) & =
vosnamuuaziienhwamuiudy lagdudunsmunelaidensmusinily wasidulunun
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- m3livenialisudefuniieamuniuadmsuliviesneaduAdi@ensamdeueiuniaeamu

(suspension of dealings)

viEndanisnasuswmsansaaiiunisidgegalaiiu (Juvims) : 1

-4 -




msnasuneasidsanisudluiuinlasinisnemuidadarnauss China A Active

daulasanis - LLfﬂ‘ULLU‘U‘UE]ﬂ’)']SJLﬁﬂ‘lfﬁ]‘l]ﬁ]']ﬂﬁ']ﬁﬂ\i']u

Wada TH Tnsi
5. MIuUsin Laidl Usginmmsuussiiaviigasyu
weaeu (class - sssudlouvierldiefizoniugienisamuy
of unit): - syEzIMSIEYSSUToR B

- ansiaslesututiuna

- AnduselevinenSviadfianiseau (SSF)

31813 class of unit :
1. Foga: ES-CHINAAA
sgaziByaudayiaviieamy : vllaazauyac
Aadune :
mnzdmiuganuiidemsneldanndiusiannnisamy (Capital Gain) uazazaunaUsslovdainms

amu (Total return)

2. ¥oge: ES-CHINAA-D
seazdeaudazyianiteamu : viindneRuluna
Aadune :

wingdmsugamuideinisiungliaiauenniuiue

3. ¥age: ES-CHINAAR
swazdeaudazyiamideamu : viasuFerudnluld
AeduneY :

winedmiudamuidenisiuneldainatennnisviefuniisamusnlusia

4. ¥oge: ES-CHINAA-I
sgaziBuaudazylinvisamu : viagawuanidu

ANB%UY :




Tnsi
wangdmsuamuUssanyanassun nguyana / dayana / aandu auauaudAfiuisudans
fvun Afeanisfuneldaindiusisainnisamu (Capital Gain) uazazaunaysyloviainnisamu
(Total return) Imﬂfﬁ’muﬂ%uﬁﬂumiamuqaﬂdmmaamwﬁmﬁu il UstmdanisasUsznianmuauin

Tifamunnuaimilidesndt 3 Suhumaivledvecuisnianis

Yoga: ES-CHINAA-P
sgaziduauAazylinnuIeamu : viladawmungy

ANa%UY :

a{

wianedmudamuusziavnguyana / diyaea / andu AusEndanisiinue 819 gaamungunesu
d1590889TN NOWUAINYAAA AT UNFUNTUETINUTEAUTINAIUNYILAINU (Unit Linked) aeyu
anduilduarmnamls Fudnnsulnensysiydygivanvsnduaznainndnnsng w.a.2535 fasmu
o Ao X o wa v oo a PPN Y a
an1undnfatunumsevdayaiuseiudean wa. 2533 gsfauseiudinuasUseiude sunamsanieia
waznquasuduiiviendanisusenamsluswanmiigy lasusendnnisazusenalidamunsiu

araiinliitesnii 3 Yurumaduledvesusininnis

Fotja: ES-CHINAAE

swazdeausazvianilzanu : vintewndidnvseiind

A93UNY :

mnzdmiugasuivhsemsiiutemmadidnnsedndvesuisninms Adesmssuseldnndiuieenn
n3aML (Capital Gain) uagazaunaUseloviannisamu (Total return) Tagludasurmuslidmsy

Haumuiisen1561u Mobile Application ¥89UTENIANTT

Yoge: ES-CHINAA-S
swazdeaudazviianilsamu : slagamunguitiemy
AeduneY :

wangdmsudamuilasunseniiuasssudeunisveuarasssudeunsdudsunieamuitii

U
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o A aw

=~ 2 vo & v o \ : i . ¢
LSFJﬂLﬂUQ’]ﬂEd wawmaﬁmssmwlﬂmﬂmumamﬂmiamu (Capltal Gain) LLaZﬁZﬁNNaﬂiﬁiﬂsﬂuﬂqﬂﬂ’]i

o

asnu (Total return) Tngeg nelanislivinisuimsnesanieuinisuuziinisamuluguLuy Asset

Allocation Model 3@ Discretionary Portfolio Service $9ufaasuauuIsnian1sazUsenaLisLAy

-o-




Tndd
o a a v o v ' ) | v | VN
warvsadsuntatluswan Tasusendnnisazysenialidamunsivarmiilddesndy 3 Tusuna

duledvasuseninnis

8. ¥aEa: ES-CHINAA-SSF

Wuwliaaniseau (SSF)

sgaziBuaudazyianiieamy : vliaiionsesy

AeduneY :
winzdmiudamuiloudienisamuainnemuiienisesuvseiisamuriaiion15oeudu ey

amulumbeamuailad uag/vie amuiiinannisleunsmusiuiienisesy agldn1sdnnisves
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= Yy a a ¢ A oA o v a va v ¢ aa 4' P
wiolildsuansuselovinianiSesiseifios damudesufufnundninauet 33015 uazidoulad

= : . o . a & L a9 va o
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6. MygRutuna:

ylgurgnisareiutuna : lide

Yot ulaurgnsaneduduna
ES-CHINAA-A laidne
ES-CHINAA-D td
ES-CHINAA-R laidne
ES-CHINAA-I laidne
ES-CHINAA-P laisne
ES-CHINAA-E laidne
ES-CHINAA-S laidne
ES-CHINAA-SSF laidne
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o
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MuualIan 35113 uazdedninlunmsdnetulunaundtenieamu :
USndnnisazdneRudunanuiisnualiluiide “nsinedutiuna” Ineuseninnisagaiiuniseed

1. vstmdan1sslangifeudfionivamuiiontstietuluna musseznaniivisnianisiansaniiuannds
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3. U3smdansazuszmadeyanisiieiuduna Aulansdoulfiomhsamuiienisinefullunauazsasiiu
Hunalaglitndr Tasusimiansasufoacelud
1) Wawedeyariudemmaiigasmuiluannsadhild
2) udsfquanauselev uaziovihsamuiiidesglunsioudfomieamu sufufiomheamuiifenisg

awuilaliszydediedieldiunisioe

4. U3EndnnsazneRutunaniisnsiuRuanefumheamuigiomheamuldssyliluludvelindyd
newulviungfentheamunidesylunsidvugfienieamuluiulangidouinnsleundeamu aneluy 20
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whnsduaniulangidewinnisleuniivamu

Tunsaindfiemirsawmuldliansvesuiutunadnnulansluegaldansdunfownulszmangvauneuwna
wazndlvd vivndanisagldiiiulunadiudndnluldiienissulavenainiieuselevivesnasmusu
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lunsdinfinisdneRuduna vsEnianisvsewensidsuniisamuagrinn1d a N31eandudunalugnsin
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7. NsSuRedu
LAY

A o & a
YaA1duYeIn13TuTeRy : 1.00 UM
IuumgamuduiveInsiudediu : lifmua

518015 class of unit :
1. %ado : ES-CHINAA-A
% s o & a
YA YUAIYBINTTTUZRAL 1 1.00 UM
° ' & & o & ‘o
IUIUMILAUTUANYRINTTUTRAY : liiinun

2. %age : ES-CHINAA-D
A o X o
UAAYUAIVBINTTUTRAY : 1.00 UM
° ' & & o & ‘o
IUIUMUILAUTUANYINTTUTRAY : Liiinun

3. ¥wda : ES-CHINAAR
L L e o & e
YaAYUAYeINSTUFeRY : Lifdmua
. , y 5 v X ,
IUIUNUIYAUTUAIVBINITTUZDAU : 1.0000 1




4. %oge : ES-CHINAA-
L L. o & a
YAAITUANYRINTTTUTRRAY ¢ 1.00 UM
° ' & 5 o & ‘o
IUIUMILAUTUANYBINTTUTRAY : liiinun

5. %age : ES-CHINAA-P
B3 o & o
YAAYUAIVBINTTUTRAY : 1.00 UM
° ' & 5 o & ‘o
IUIUMILAUTUANYINTTUTRAY : Liiinun

6. %ada : ES-CHINAAE
A o X o
YAAYUAIVBINTTUTRAY : 1.00 UM
NUIUMUILANUTUAYBINTFUTRAY : Liiinun

7. %oge : ES-CHINAA-S
L L. o & a
YAAITUANYRINTTTUTRRAY : 1.00 UM
° ' & & -1 ‘o
IUIUMUILAUTUANYINTTUTRAY : liiinun

8. %oge : ES-CHINAA-SSF
A o X o
YAAYUAIVBINTTUTRAY : 1.00 UM
° ' & & o & ‘o
IUIUMILAUTUANYINTTUTRAY : Liiinun
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2. TIALBEANTVILAUNUILAINULTIAL:

Unianaveraiuaunsneviosudefuas daliiinistiss fudeumieasmu
Turgfemheamunisly 5 fuhnmstuiiusudefumbeanu (nefliduntumgn
vhmslusassmaveaifuszneugsiiamsdanisnesusinssmaiiidnuasluviues
WWeafugssnsdanisnemusauesiusenougsiefifededusasema Jeovdama
nsgMudeMItIsTIIA Feuitndnnisnesusnildszyfeatuiungainisluiassma
fananliuduuniiduleduionians) muisnsvesuiiudme fil wietsnsdulasu
sufunssnneamuazaniuiifomieamulusuian wu E-Wallet wie n1sloudu

Husyuunseuwmd (PromptPay) usy

2. TALBEANTVILAUNUILAINULTIAL:

2.1 MeazideansneAuheas Uiy dmiugioniheanuiiaunesuil

UIEndanisvedaiuayunsnevsesuderuazdaliiinisthseRuaungAumbeamuliungtiemisamu
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v & A

el 5 Juhnsduudiusugerunvanu (eedilidusiuiungavinisluiiussmavesiusenaugsians

a o v

JamsnemuinUsmaifidnuarluiusafsriugsiansianisnesyusiunaziuseneugsiaiiieadesy
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9. \ASasile

YN3RI
LHEE@NNARDY

VINDINUIIU

ES-CHINAA-A, ES-CHINAA-D, ES-CHINAA-R, ES-CHINAA-I, ES-CHINAA-P, ES-CHINAA-E,
ES-CHINAA-S, ES-CHINAA-SSF sngasiBennudnuanei)

- insasionsimualigamuidudiuaiszaildsng
Arsssufleumsveiuiibidulumuvinnaniesseznaiimuun (Uquidity fee) :
nawusawMly
dnsAsssuiioy liquidity fee liiiufosas (vasyarmilamw) : 2.00
sreazSoaiianis ;

a

syiuyanseRumieamuriedudsumeamueen liisninfesas 15 vesyarmindauans
YDINBMU Wae / viTe srezIaN1stiensewiisauliiiuni 30 Tu

véninasinazIeuly

Ustndanisasfiansanieniiu Liquidity Fee ludhamgeanliiiiuiosas 2 vosyarmeamu oy
Uininnsezliamedam Liquidity Fee fiBoniiuaia saudisssiugarnisvefumieasumie

Fudeumbeamuesn wazvsesverhimnisiensemiheamuiivzseniivasssudenilunide

o
] '

Fruduteyanasmus uay/viomadulaivesuidniansvieiumdesmaduiiuisnianis
e
Joaauans

- U3mdnnsveanuavBiudsuuasng Liquidity Fee fianifuadldmunasidavesuismians
wiilsiiAudnsgeaniidinualilulassns sufsnsiwasuulasssdugacnisvefumeasnumie
Juwdsueen wasvdosvernamitionsesmhamuiiasFoniudsssudenildmunasftaves
Uitninnis udlilsningadinisvefuniedunasumsamuesn waz/sie liliuninszeziande
pspsiitmualilulasans TneuddndansesDamelundsdetvudnudeyanssmunsuasivlaves
Uiniansvdeshumetemmaduiiuisnianisimua

- UtndansveanudviinuaneasBeavdninusinas viedeuly uazdne Liquidity Fee 7
uAnFnaRumIsEEEIANsToATeMREATIY LAz v3eyarn v AuMamurTeduAs U
amuesnle

- U3tmdansveanuavifiosideyavemmnsanuynvin (§13) aldlunisinsanuazviesinauls

o ' o A Y o Y A A L. o o &
398 q Afertosiunsldiadesdle Liquidity Fee Tuiuvhnisiu
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a v o < P aa A o v L. a ' ) ' o o e P
- Usdndanisasiludldnaeiitafiansandentd Liquidity fee Auwansnaiuluusiaz Juvinisndnasld
o4 o &
\sesiloll
a o o a a 13 . o qe a [ a @
- Uigndanisazfiansandeniiu Liquidity Fee Tnedindnnislunisiiansanduldauulouisweay
wuImenusEndanisimun Inefansanaindadenis q Mineades laun
1) funuuazAldIneannsTeveningauvenesusiu (transaction costs) 1u bid-ask spread 7

Waruwlaslunnmsdeueninddusunuuazaldinglunisinmdndiunisamu waz/vie Auyuuas

a a 3

Aldefignisuninuannemusiatenie (n il feeder fund w3e fund of funds) saufiafuyuuay
Aldsreduiiietos s

2) funuuazaldsrnsingsnssy REPO WlalaSuanmadessassugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatuniundes

3) seduyarnsvsAumhamuiedudsumhsamusen uasvioszasiansiensesisay
vosffemirwamuiiaenadesiuulovisnsienseménning

4) AN MAGDIWBINDIUII LU anmAdesvaImINSAuTinemuTionses

5) mesmnisamu ulsuigmsamu saonIuANNzRAIRYe NS AuTIasyy

6) thidu q flenfietuluowian Afinansznuanmadesomdnuingfinomusmasmu
Tasuismdnmsorsiasanlideyauszananismelideriaaieifleguasvioaunigiunazvions
UszfiunndedeiifeearhiianansarildiieWaansasiiiunsidmelunauasdouly a vawdug
- Tunsalidinsldiniesile Liquidity Fee & utndansannsaieniiiu Liquidity Fee iisfinannns
Usuyarvingauamsiegransmunniiasiouduyulunstoneningdureanamuan (swing
pricing) (§13) vienaifiudsssusunstenenheamuiiasiiousunulunstenevingauyes
naauIIM (anti-dilution levies — ADLs) (§3) uazannsalisiuduiedosielunisuimsanudssanm
Adoaduls

- lunsdifiiinsidiedesile Liquidity Fee & Ruann Liquidity Fee ﬁL‘%aﬂLﬁu”lﬁ%ﬁnné’m%ﬁﬂamu
ogdlsfimunisliiatosiiediinguszasditeussmmanssnumsauiionafntutuifemieasmud

Fansaaulunemusiely insesdleililalinguszasiiioasrmanauumilyinesuusegidla
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N2399U5U feeder fund wae fund of funds Wieneaulaien1ainsld liquidity fee USENIANITIL

#arsanaufiunsiidenndesiunasmulaiems

FEALIBUALNULAL ©
Wenasuuanen1aly liquidity fee u¥ndansaganiiunisiaenadosiunasulatenis audeyan

Iasunnewmulatens lnsazseniiunudadiunnmsuefiunibsamuvieduisusenivieduly

o o

munasfidavesuieninns lnediladsUstlonivosnemuuasifombeanududfy Jazduiuns

b7

mumeliidensusiuily wasdulunuiivsznefifedesimun
nsUSuyadmIngaugnsdegnsmssuiniissiouduyulunistorenindduvesnamusay
(swing pricing) :

nesyusILY

ansngegaliitiuiesas : 2.00 vasyaAIEAMUY

#835UUR: Full swing pricing , Partial swing pricing

SNUAIDYALNNLAY

nanunaeivazieuly

- USENdANT59einungnT swing factor gegaliiiusevay 2 vesyarntivamu LasUTEninnIay
a A o . .. S . - <y . . .. aa a o

Wsudentd swing pricing 7y Full swing pricing #3e Partial swing pricing AMuAaeNtiaveIUTEM

dan3 TneAddeussloviveansauuasitonheamududdy

« swing factor fiudnnslunisiarsaduluauuleviswasunmsivsemdanisivun laefiarsan

ntadusng q Mneades leun

1. dunuuazAiineaInnsPemensndduvesnenmusin (transaction costs) 19U bid-ask spread 7

Wasuudasluanms@eueninddusunuuazaldiiglunisinudndiunisanmu uag/ve fuyuuay
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