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Consumers are the most downbeat about the outlook for prices - -y B
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Atlanta Fed median year- Dallas Fed manufacturing . ) .
US five-year breakeven aheadtintf_lation prci‘ces received outlook Solid US Jobs Numbers Reinforce Fed's Holding Pattern
expectations index . . . L . .
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BOE Projects Weaker Inflation and Stronger Near-Term Growth
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1AAoUTHOUOVOAN0AS1FISHUTUBOVAWIULT AOUSUAUADIUAVIALAEDAU
aonsunisAINwounataav laalugovduainuruuiansgd [aUs:nAST
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A1GN1sA100UILA (reciprocal tariff) UE00AULGDU LW.€. UeU=NT10NISIDSDN
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279 NISANUSU Aduavludoad doanisusuaaniBnisAnavsdonsio
Whea: 115% Wuoan 90 Ju FoldasioussaniFAnivouancionalanisavnu
nolan veuzAwanisus:yusuarnisnalrvnalandoutkadAtduluaruaialu
Juantnou laanisus:su FOMC axs$g4 AvaanldaaluAq, BOE yovdvnau
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Bond Index Return

4.52%

3.08%
I 0.3754-30%
= I

-0.46% -0.62% -0.28% -0.17% -0.04%

Global Bond Global Global Global High EMUSD EMLocal Cur ThaiBMA US Agg Euro Agg China Agg
Treasury Corporate Yield Aggregate Bond Comp
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Govt 10Y Yield
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A18N1sATYoVUs:sUuNSUANSUT RldUs:NATUNGgon3an Fed A1aAald
uwazfvAvidnowludusuaggy dunistasvinisAta:llulsdandvwaco
UUUOVIASUFADTUS=E:AalU BuAtu Powell Us:su Fed uovdndvlildoyan
urnwe lag Fed ogjtuandno:saqdsyadound:dadulanaonuulauianis
wudolu wsougrdnusvnadui Trump andoviRaaaontJea Tidvwacio Fed

AUS:3USUNATSNAa1v9vNEU (BOE) Dudusu
aadasnaanldaulaunaav 25bps gs:Au 4.25% aawana lag 5 1@eavaduayu
{Raaaonide 25bps 2 1Fav aduduuliaaqanilea 50bps Uazdn 2 &0
auuayuliavaontda Nod BOE wovddutWolbuudlius:zaododirune ud
Juuuovns:Jas:9v laatawrzaoulntusunifiaduinulauan1Gn1sAn

N

WUWoanolU 1dou w.e. uavdu
-0.1%YoY n1Autdoudou ua:naanan1a veuzAUWoilowaa -2.7%YoY
911 -2.5% Gounou Gaaudolloviduldoun 31 a:AvundUBoUULUSTAAN
glooould lag PBoC USuaadasiaontle reverse repo 918 7 JU av 10bps
IK39 1.5% La:9:USuaq RRR avdn 50bps Jwadun 15 w.A.

LOUWonolU
yovlnea wandiaau -0.22%YoY tuldiou W.e. 910 +0.84% tutGou I.A. tulldu
a1s@iaaunsousntusau 13 1@ou lagluwaosinsanrditunialsoodnusu
acavausiAdiuduiuaanalan uaArTWwWAanagus:aucdnsadnou dou
LOUWOWUTUTLISOUSIANOIHISUA:WEVVU LSVAITU 0.98%YoY 910 0.86%
tutdaunouKrln Nl aun. AaduWenalUidou w.a. Guudlludaaudatliov
Wuldoun 2 91ns1AtTUGUTUOanalanidndUnouasnoidadifcy sou

foulaunayoairdoninsovdwotinvdotliovuovn1onnsy




<

2 P @
| “\‘&\ (,{"'!
) 4

ATWSOUGAaI0AS1a1sSKUFUQKT i

AMSLIDSDINISAISEHOIVARSTY Las
Us:inficiog Adulutun1ouon Tagtawinastasan1sAIAUDU dowaudndio
ussanTAnIsavnunolan soufivnisavnuiuasiaiskinnaudngnio:una
UINTU 1ASUFARlanNTLUSTIUATUAUAANTIVAISISDINIsATUUONCoNIS
avnutuasianskius:inniasaa douasianskius:innwusuassguna
9199:9ANAAUINASIWanOULNUWUSUASAUSUIEoTUd1vY AULUoTUiy
n1savnuiBulUr1dunsweidavuiniu ogolsfiaruuusliunisaaqantden
donveog foldudovauondonisavnuiudunswengud AvAuuzUnngos
dzaunovonu ES-GINCOME, ES-GSBOND-A lla: KT-CSBOND-A

A1NSLDSDINISANSEKI1VvDUla:E

ar$g4 Nuuwuludoad dnnvnisaaaonidavovdutvons=quiAsudn® Wu

Uovauondonisavnuluasiaiski EM ogolsfianu aoauliudusutiasiu
N1S19S91NSANEIVAVDE FooddowaliAduanatdulu EM wuwould goll
wuzUntRavnuiuasianski EM  dounisavnuluasianskiing woutweldou
Ww.&. AWannauuadaau uazgvduuslduna:daaudciotuldou w.a. a:Aouusvy
naduldutWeneoglus:dud Us:nounuuudliulAsugialnandonvdoulo
dowalr sun. doduudliuno:uiounaraulauianastoudco Avtu=tnaos
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nvestment Strategy
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- 1S1a1sHU DM uuztinngoga:aunaonu ES-GINCOME, ES-
GSBOND-A wa:=: KT-CSBOND-A

- 1s1d1sKU EM doliuuztintiavnu
- 1s1d1skUlng wuztinnaogdsaunavnu KFAFIX-A, K-FIXED

- dRSunaundovn1sWALOU wuztinnevnu KFSMART-A, ES-IPLUS
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AAAS (Advanced Asset Allocation 5)

Foreign DM EQ m Foreign EM EQ

Foreign DM EQ W Foreign EM EQ Foreign FI



Model Portfolio
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e
Fund Name Weight
KFAFIX-A 5.0%

ES-INDAE 6.0%
Total 100%

Foreign DM EQ W Foreign EM EQ Foreign FI
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AAA2 (Advanced Asset Allocation 2)

Fund Name Weight
KFAFIX-A 25.0%

ES-INDAE 4.0%
Total 100%

Foreign DMEQ m Foreign EM EQ Foreign FI  m Thai FI

AAA1 (Advanced Asset Allocation 1)

Fund Name Weight (%)
KFAFIX-A 25.0%
K-FIXED-A 25.0%
KFSMART-A 5.0%

Total 100%

Foreign Fl m Thai FI
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