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ÿíýìƩËÈËĀãüãǄýĂ÷ƮáìúìðËáǋãĂãÅúËáǋãÅðǋƫë US Big Tech Āðü Semiconductor áƩƯËçƪƬË DM Āðü EM  

úìƫýË ES-GTECH,SCBSEMI(A), ES-USTECH,K-ATECHĀðü SCBKEQTGÅƩãßƫú ÿãǂƬúËÌýÅßƩóÿðÆ

êýÈĀíËËýãö÷íƩÙŕ ëƾĀãóāãƮëúúÅăëƫíƮúãĀíËëýÅ åíüÅúäÅƩä æðåíüÅúäÅýíúƩãĀÆƹËĀÅíƫËÆúË 

Nvidia ĂãöƩåÞý÷ƶÅƫúã èƼöǍÌãƶĂ÷Ʈÿ÷ƹãóƫýÅýíðËáǋãĂã AI Infrastructure úƩãë÷ýôýð öýëýíàöíƮýË

íýìăÞƮÿèƼƬëÿßƼëĂ÷ƮÅƩääíƼõƩáăÞƮÌíƼË ÷ýÅĂãöƩåÞý÷ƶãƾƯ BroadcomåíüÅýôËäúúÅëýÞƾßýëáƾƬÿíýÈýÞ ÌüìƼƬË

÷ãǋãĂ÷ƮãƩÅðËáǋãÈðýìÅƩËóðÿíǂƬúË AI CAPEX ÞǀËÞǍÞĂ÷ƮÿËƼãáǋã÷ëǋãÅðƩäÿÆƮýëýĂã÷ǋƮãÅðǋƫë AI ßƫúÿãǂƬúË

ÿåƽÞÍýÅÿÞǂúãöǋÞáƮýìÆúËăßíëýö Ĉ ÈýÞßðýÞ÷ǋƮãāðÅëƾāúÅýöÆǀƯãßƫú ÌýÅæðåíüÅúäÅýíÆúËäíƼõƩá

Åðǋƫë Semiconductor ÆãýÞĂ÷ÓƫúìƫýË BroadcomáƾƬÿíýëúËóƫýíýìăÞƮĀðüæðÅǄýăíëƾĀãóāãƮëúúÅëý

ĀÅíƫËßýëÈóýëßƮúËÅýíĂÎƮÎƼåÆúË Big Tech áƾƬÿèƼƬëÆǀƯãßƫúÿãǂƬúË ãúÅÌýÅãƾƯ ÿíýëúËóƫýßƩóÿðÆêýÈ

ĀíËËýãåíüÌǄýÿÞǂúã öĪÈĪ ÆúËö÷íƩÙŕ ĂãóƩãôǋÅíƶ ÌüúúÅëýăëƫíƮúãĀíËëýÅ ÅýíÌƮýËËýããúÅêýÈ

ÅýíÿÅõßíëƾĀãóāãƮëÿèƼƬëÆǀƯãÌýÅÿÞǂúãÅƫúã÷ãƮý ĀßƫăëƫëýÅãƩÅßýëÌǄýãóãæǍƮÆúíƩäöóƩöÞƼÅýíóƫýËËýãáƾƬ

ÿèƼƬëÆǀƯã úƩãÌüÎƫóì÷ãǋãĂ÷ƮãƩÅðËáǋãÅðƩäëýÈýÞóƫý FedëƾāúÅýöăëƫÆǀƯãÞúÅÿäƾƯìĂãÿÞǂúã ÅĪìĪ ãƾƯ 

åíüÿêáÅúËáǋã ÅúËáǋã
íüÞƩäÈóýëÿöƾƬìË
ÅúËáǋã/æǍƮðËáǋã

Source: ttb  Investment Product Strategist 

åíüÌǄýóƩãáƾƬ 31öĪÈĪ Ł 4 ÅĪìĪ 69

åíüÿêáÅúËáǋãÈǄýĀãüãǄýÅýíðËáǋã ÅúËáǋã
íüÞƩäÈóýëÿöƾƬìË
ÅúËáǋã/æǍƮðËáǋã

ÅúËáǋãßíýöýíáǋã

áìúìöüöë

ES-GTECH, SCBSEMI(A), 
ES-USTECH, M-EUBANK

7/4

ES-ASIA-A, TISCOHD-A, SCBKEQTG, 
KĿATECH, ES-GCORE, ES-JPNAE-A, 
ES-GRID

6/4

ðËáǋãíüìüìýóÅóƫý Ĉ åƿÆǀƯãăå 
(Core Portfolio)

ES-ULTIMATE GA 1/2/3 5/3

ÅúËáǋãßíýöýí÷ãƾƯ
ăáì

èƩÅÿËƼã
ES-TM, K-CASH-A 1/1

ES-IPLUS,KFSMART-A 4/2

áìúìöüöë K-FIXED-A, KFAFIX-A 4/2

ÅúËáǋãßíýöýí÷ãƾƯ
ßƫýËåíüÿáô

áìúìöüöë

ES-APLUS ĉķć

KT-CSBOND-A,  ES-GSBOND-A,
ES-GINCOME, ES-CONBOND, ES-EBF

5/3
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1. ÈýÞßƩóÿðÆêýÈĀíËËýãö÷íƩÙŕ ÿÞǂúã öĪÈĪ ăëƫíƮúãĀíË Ĭ  ôǋÅíƶáƾƬ ĉ ÅĪìĪ ãƾƯ ÿíý

ßƮúËÌƩäßýÅýíåíüÅýôßƩóÿðÆêýÈĀíËËýãÿÞǂúã öĪÈĪ ÆúËö÷íƩÙŕ ÿåƺã

èƼÿôõ ÏǀƬËÿíýÈýÞóƫý Nonfarm Payrolls ÌüÅðƩäëýÿåƺãäóÅĀßƫăëƫåíƩäÆǀƯã

ëýÅ ÌýÅÌǄýãóãæǍƮÆúíƩäöóƩöÞƼÅýíóƫýËËýãáƾƬðÞðËäƮýË åíüÅúäÅƩä Åýí

ÌƮýËËýãÆúËö÷íƩÙŕ áƾƬúìǍƫĂãêýóü ŇăëƫðÞÈãëýÅ ĀßƫÅƹăëƫÌƮýËÿèƼƬëň ãǄýăåöǍƫ

úƩßíýÅýíóƫýËýãáƾƬáíËßƩó ÞƮýãÈƮýÌƮýËÿÍðƾƬìíýìÎƩƬóāëË ÿíýëúËóƫýÌüáíË

ßƩóÿÎƫãÅƩã ÌýÅÅýíÌƮýËËýãĂãÅðǋƫëÿáÈāãāðìƾáƾƬăëƫÿèƼƬëÆǀƯã öƫËæðĂ÷ƮßðýÞ

ëúËóƫý FedëƾāúÅýöáƾƬÌüÈËÞúÅÿäƾƯìßƫúĂãÅýíåíüÎǋëÅðýËÿÞǂúã ÅĪìĪ ãƾƯ 

2. ÌƩäßýæðåíüÅúäÅýíÆúË BroadcomÈýÞúúÅëýĀÅíƫËăëƫÿåðƾƬìã Ĭ öƩåÞý÷ƶ

ãƾƯÌüëƾÅýíåíüÅýôËäÆúË ć äíƼõƩáöǄýÈƩÓ ăÞƮĀÅƫ Dell (úƩËÈýíĺ Āðü 

Broadcom (èǋâĺ ÏǀƬËßðýÞĂ÷Ʈãǆý÷ãƩÅÅƩääíƼõƩáĂ÷ÓƫúìƫýË Broadcom 

ëýÅÅóƫý āÞìÿíýëúËóƫýíýìăÞƮĀðüæðÅǄýăíÌüúúÅëýÞƾúìǍƫĀðƮó ĀßƫöƼƬËáƾƬßƮúË

ÌƩäßýëëúËÈǂú Broadcom ÌüĂ÷ƮåíüëýÝÅýííýìăÞƮăßíëýöàƩÞăåáƾÞƾÅóƫý

ßðýÞÈýÞ÷íǂúăëƫ ĀðüÌüßúäÈǄýàýëÿíǂƬúËáƾƬ Alphabet ÅíüÌýì Partner Ăã

ÅýíæðƼß TPU úìƫýËăí ÷ýÅäíƼõƩáĂ÷ƮÈóýëëƩƬãĂÌĀÅƫãƩÅðËáǋãăÞƮóƫýĀãóāãƮë

íýìăÞƮÆúËäíƼõƩáăëƫăÞƮíƩäæðÅíüáäÌýÅÿ÷ßǋÅýíÝƶÞƩËÅðƫýËúìƫýËëƾãƩì Ìü

÷ãǋãĂ÷Ʈ÷ǋƮãÅðǋƫëÎƼååíƩäßƩóÆǀƯãßƫúăåăÞƮ 

3. ßƼÞßýëßƩóÿðÆ ISM PMI ÿÞǂúã öĪÈĪ ö÷íƩÙŕ ÈýÞăëƫèǋƫËĀíË :óƩãúƩËÈýíĀðü

èî÷Ʃöŕ ÿíýßƮúËßƼÞßýëÅýíåíüÅýôßƩóÿðÆ ISM PMI êýÈÅýíæðƼßĀðü

äíƼÅýí åíüÌǄýÿÞǂúã öĪÈĪ ÆúËö÷íƩÙŕ ÏǀƬËÿíýëúËóƫýÌüÿåðƾƬìãĀåðËÿèƾìË

ÿðƹÅãƮúìÿëǂƬúÿáƾìäÅƩäÿÞǂúãÅƫúã÷ãƮý úƩãÌüáǄýĂ÷ƮßðýÞëúËóƫýÿôíõÙÅƼÌ

ö÷íƩÙŕ ăëƫÞƾĀðüăëƫĀìƫÌãÿÅƼãăå Îƫóì÷ãǋãĂ÷Ʈ Fed ăëƫÆǀƯãÞúÅÿäƾƯìúƾÅáýË÷ãǀƬË 
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Dow Jones

S&P 500

Nasdaq

STOXX 600

DAX

Nikkei 225

CSI 300

HSCEI

NIFTY

JCI

VNI

SET

VIX Index

WTI

Gold

UST10Y

THGB 10Y

53,559.99

7,711.76

26,402.42

655.16

26,569.99

66,405.56

4,609.18

8,490.39

24,175.65

6,518.12

1,832.12

1,588.22

14.43

83.40

4,455.11

4.72%

2.11%

28/ 08/ 26

0.53%

0.49%

0.85%

0.15%

1.66%

0.59%

-0.21%

-1.67%

-0.31%

-0.12%

3.62%

-1.58%

-4.63%

-4.20%

-3.21%

-1.50

1.20

2.05%

2.96%

4.05%

0.92%

3.67%

3.18%

0.46%

-1.41%

-0.85%

4.52%

5.55%

-2.18%

-9.76%

-1.50%

10.11%

-1.60

5.80

11.44%

12.65%

13.60%

10.63%

8.49%

31.92%

-0.45%

-4.75%

-7.48%

-24.62%

2.67%

26.08%

-3.48%

45.25%

3.14%

55.10

47.00
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ßƩóÿðÆ ISM PMI ÿÞǂúã öĪÈĪ ÆúËìǋāíå 

(úƩËÈýí Āðü èî÷Ʃöŕĺ

ßƩóÿðÆÿËƼãÿéưúÿÞǂúã öĪÈĪ ÆúËìǋāíå (úƩËÈýíĺ

æðåíüÅúäÅýíăßíëýöðƫýöǋÞÆúË Dell 

Āðü Broadcom (úƩËÈýí Āðü èǋâĺ 

ßƩóÿðÆêýÈĀíËËýãÿÞǂúã öĪÈĪ ÆúË               

ö÷íƩÙŕ (ôǋÅíƶĺ
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Å āÞìíóëßðýÞ÷ǋƮãçƪƬË DMìƩËåíƩäÆǀƯãßƫúăÞƮßýëÈýÞ ĀëƮßƩóÿðÆÿËƼãÿéưú PCE ÿÞǂúã 

ÅĪÈĪ ÌüúúÅëýöǍËÅóƫýÈýÞÿðƹÅãƮúì ĀßƫÿËƼãÿéưú Core PCE ìƩËúúÅëýßýëáƾƬ

ßðýÞÈýÞÅýíÝƶ åíüÅúäÅƩäíýÈýãǆýëƩãåíƩäßƩóðËÌýÅÈóýëÈýÞ÷óƩËóƫý

úƼ÷íƫýãĀðüāúëýã ÌüäííðǋÆƮúßÅðËĂãÅýíÿåƽÞÿöƮãáýËÎƩƬóÈíýóĂ÷ƮÿíǂúæƫýãÎƫúË

ĀÈäûúíƶëǋÏăÞƮ ãƩÅðËáǋãÌǀËăëƫÅƩËóð ãúÌýÅãƾƯ ËäăßíëýöðƫýöǋÞÆúË Nvidia 

úúÅëýĀÆƹËĀÅíƫËëýÅáƩƯËíýìăÞƮĂãåƪÌÌǋäƩãĀðüúãýÈß öƫËæðĂ÷ƮãƩÅðËáǋãÈðýì

ÅƩËóðÿíǂƬúË AI CAPEX ÷ãǋãĂ÷Ʈ÷ǋƮãÅðǋƫë AI éǃƯãßƩóßƫú 

Å ÷ǋƮãEM åƽÞÈƫúãÆƮýËáíËßƩóíúÞǍåƪÌÌƩìöǄýÈƩÓÎƫóËåðýìöƩåÞý÷ƶßðýÞ÷ǋƮãEM 

åƽÞáíËßƩóĂãöƩåÞý÷ƶÅƫúãāÞì÷ǋƮãĂãÅðǋƫëÿáÈāãāðìƾáƾƬëƾöƩÞöƫóãöǄýÈƩÓĂãÞƩÎãƾ÷ǋƮã

EM ĀðüÿúÿÎƾìæƩãæóãāÞìëƾåƪÌÌƩì÷ãǋãÌýÅËäÆúËNvidia áƾƬĀÆƹËĀÅíƫËèíƮúë

ëǋëëúËáƾƬÞƾÅóƫýÈýÞĀßƫÅƹàǍÅÅÞÞƩãÌýÅÿËƼãÿéưú Core PCE ö÷íƩÙŕáƾƬÿíƫËßƩóÆǀƯã

ĀðüáƫýáƾÆúËÅííëÅýíFed áƾƬÅƩËóðÿËƼãÿéưúöǍËÆÝüáƾƬßðýÞ÷ǋƮãÌƾãåƽÞðäÅÞÞƩã

ÌýÅÿôíõÙÅƼÌÌƾãáƾƬúƫúãĀúāÞìÅǄýăíêýÈúǋßöý÷ÅííëÿÞǂúãÅĪÈĪÆúËÌƾãÎüðú

ðËöǍƫíüÞƩäßǅýöǋÞĂãåƿãƾƯÞƮýãâãýÈýíÅðýËÿÅý÷ðƾĂßƮÆǀƯãÞúÅÿäƾƯìßýëÈýÞèíƮúëöƫË

öƩÓÓýÝÆǀƯãÞúÅÿäƾƯìúƾÅöƫóã÷ǋƮãÿóƾìÞãýëäóÅëƾfund flow ă÷ðÿÆƮý

Å ÷ǋƮãăáììƫúäƮýË æƩãæóãßýëÅðǋƫëúƼÿðƹÅáíúãƼÅöƶ SETIndex åíƩäßƩóðËäƮýËĂã

öƩåÞý÷ƶÅƫúã āÞìöýÿ÷ßǋ÷ðƩÅëýÌýÅÅýíÿÈðǂƬúãă÷óáƾƬæƩãæóãÆúË÷ǋƮã DELTA ßýë

ĀãóāãƮë÷ǋƮãÅðǋƫë Semiconductor áƩƬóāðÅ ãúÅÌýÅãƾƯ ãƩÅðËáǋãìƩËÆýìÅǄýÅǄýăí

Åƫúã÷ãƮýæðÅýíåíüÎǋë ÅãËĪ áƩƯËãƾƯ ÅãËĪ ÈËúƩßíýÞúÅÿäƾƯìãāìäýìáƾƬ ĆĪąą% 

ßýëáƾƬÿíýĀðüßðýÞÈýÞ ÌǀËăëƫöƫËæðßƫúÅýíÿÈðǂƬúãă÷óÆúËÞƩÎãƾßðýÞ÷ǋƮãĀðü

úƩßíýæðßúäĀáãèƩãâäƩßíăáìúìƫýËëƾãƩì 
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Å ÿåƽÞÍýÅÿÞǂúãöǋÞáƮýìÆúËăßíëýö Ĉ ÈýÞßðýÞ÷ǋƮãçƪƬË DMëƾĀãóāãƮëÆǀƯãßƫú 

ÿ÷ßǋÅýíÝƶöǄýÈƩÓáƾƬÿíýßƮúËÌƩäßýëúËÈǂú ÅýíåíüÅýôßƩóÿðÆêýÈĀíËËýãÿÞǂúã 

öĪÈĪ ÆúËö÷íƩÙŕ ĂãóƩãôǋÅíƶ ÏǀƬËÌüöƫËæðßƫúÅýíßƩÞĂÌÿíǂƬúËÞúÅÿäƾƯìÆúË FedĂã

ÅýíåíüÎǋëóƩãáƾƬ ĆĊĿĆċ ÅĪìĪ ãƾƯ āÞìÿíýÈýÞóƫý Nonfarm Payrolls ÌüÅðƩäëýÿåƺã

äóÅĀßƫăëƫåíƩäÆǀƯãëýÅ ÌýÅÌǄýãóãæǍƮÆúíƩäöóƩöÞƼÅýíóƫýËËýãáƾƬðÞðËäƮýË 

åíüÅúäÅƩä ÅýíÌƮýËËýãÆúËö÷íƩÙŕ áƾƬúìǍƫĂãêýóü ŇăëƫðÞÈãëýÅ ĀßƫÅƹăëƫÌƮýË

ÿèƼƬëň ãǄýăåöǍƫúƩßíýÅýíóƫýËýãáƾƬáíËßƩó ÞƮýãÈƮýÌƮýËÿÍðƾƬìíýìÎƩƬóāëË ÿíýëúËóƫý

ÌüáíËßƩóÿÎƫãÅƩã ÌýÅÅýíÌƮýËËýãĂãÅðǋƫëÿáÈāãāðìƾáƾƬăëƫÿèƼƬëÆǀƯã öƫËæðĂ÷ƮßðýÞ

ÅðƩäëýëúËóƫý Fed ëƾāúÅýöáƾƬÌüÈËÞúÅÿäƾƯìßƫúĂãÅýíåíüÎǋëÅðýËÿÞǂúã ÅĪìĪ ãƾƯ 

ßðýÞ÷ǋƮãÌǀËëƾĀãóāãƮëåíƩäÆǀƯãßƫú ÌǀËĀãüãǄýĂ÷ƮáìúìðËáǋãÅƩãßƫúÿãǂƬúË

Å ÷ǋƮãÅðǋƫë Big Tech Āðü Semiconductor ëƾĀãóāãƮëåíƩäÆǀƯãßƫúăÞƮ ÌýÅæð

åíüÅúäÅýíÆúË Nvidia áƾƬúúÅëýĀÆƹËĀÅíƫË äíƼõƩáëƾíýìăÞƮÌýÅ Data Center 

ÿèƼƬëÆǀƯãúìƫýËÅƮýóÅíüāÞÞ èíƮúëáƩƯËĂ÷ƮåíüëýÝÅýííýìăÞƮáƩƯËĂãăßíëýöàƩÞĀðü

åƿËäåíüëýÝ÷ãƮýöǍËÅóƫýáƾƬßðýÞÈýÞÿåƺãúìƫýËëýÅ öüáƮúãĂ÷Ʈÿ÷ƹãóƫýÅýíðËáǋãĂã 

AI Infrastructure úƩãë÷ýôýðÆúËäíƼõƩáÆãýÞĂ÷ÓƫöýëýíàöíƮýËíýìăÞƮáƾƬÿèƼƬë

ÆƾƯãăÞƮÌíƼË ăëƫĂÎƫåíüÿÞƹãáƾƬãƩÅðËáǋãßƮúËÅƩËó]áƩƯËãƾƯ ĂãöƩåÞý÷ƶãƾƯÌüëƾÅýíåíüÅýôËä

ÆúË ć äíƼõƩáöǄýÈƩÓ ăÞƮĀÅƫ Dell (úƩËÈýíĺ Āðü Broadcom (èǋâĺ āÞìÿíýëúËóƫý

íýìăÞƮĀðüæðÅǄýăíÌüúúÅëýÞƾúìǍƫĀðƮóÌýÅÈóýëßƮúËÅýíĂÎƮÎƼåáƾƬÿèƼƬëÆǀƯãßƫúÿãǂƬúË 

ÿíýÌǀËĀãüãǄýáìúìðËáǋãĂã ES-GTECH, SCBSEMI(A)Āðü ES-USTECH ÅƩãßƫú 

Å ÈýÞ÷ǋƮãÅðǋƫëóƩ×ÌƩÅíçƪƬËìǋāíåĀðüÓƾƬåǋƭãëƾĀãóāãƮëÆǀƯãßƫú ÌýÅÅƼÌÅííëáýË

ÿôíõÙÅƼÌáƩƯËêýÈÅýíæðƼßĀðüêýÈÅýíäíƼÅýíáƾƬÅðƩäëýéǃƯãßƩóăÞƮÞƾ ÌǀËĀãüãǄý

áìúìöüöë M-EUBANK Āðü ES-JPNAE-A ÿÎƫãÿÞƼë 



Confident Blue

Refreshing Orange

Trusted Navy

Honest White

Sky Blue

Dark Orange

Black 100

Black 80 (BL80)

Black 10 (BL10)

öƾ÷ðƩÅ (Primary Colours)

öƾíúË (Secondary Colours)

öƾáƾƬöýë (Tertiary Colours)

ĂÎƮöǄý÷íƩäÅíýé ÷íǂú 
Chart ÿáƫýãƩƯã
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