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U.S. Consumer Price Index eased slightly to 8.5% in July on lower petrol prices

U.S. Consumer Price Index eased slightly to 8.5% in July on lower petrol prices

The U.S. Bureau of Labor Statistics reported that the U.S. Consumer Price Index (CPI) rose by 8.5%YoY in July, compared with
9.1%YoY the month earlier, as inflationary pressures eased on the back of lower petrol prices. The gasoline index fell 7.7%YoY and
offset increases in the food and shelter indexes, resulting in the all-items index being unchanged over the month. The energy index
fell 4.6%YoY over the month as the indexes for gasoline and natural gas declined. However, the food index continued to rise,
increasing 1.1%YoY as the food at home index rose 1.3%YoY. On the other hand, the core inflation rose 5.9%YoY or 0.3%MoMsa
in July, a smaller increase compared to last three-consecutive months. There were some indexes that declined in July, including
those for airline fares, used cars and trucks, communication, and apparel.

Russia’s natural gas pipeline exports to Europe decline to almost 40-year lows

Russia’s natural gas exports by pipeline to the EU and the UK declined by almost 40%YoY during the first seven-months of 2022
and dropped by almost 50% compared with the previous five-year (2017-21) average, according to data from Refinitiv Eikon. In
mid-July 2022, exports declined to 1.2 billion cubic feet per day (Bcf/d), the lowest level in nearly 40 years. According to Eurostat,
Russia had accounted for about one-third of the EU’s and the UK’s supply of natural gas via pipeline between 2016 and 2020. The
most significant decline in Russia’s exports has been into Germany via the Nord Stream 1 pipeline. Exports on Nord Stream 1
declined to 1.4 Bcf/d in July, only 20% of its design capacity of 5.6 Bcf/d. Russia’s deliveries to Germany (via Belarus and Poland)
at Mallnow also declined significantly, starting in October 2021.

Japan producer prices rose the least in 7 months

The producer price index (PPI) in Japan rose by 8.6%Y0Y in July, following an upwardly revised 9.4%YoY in the prior month. Amid
signs that inflationary pressure from higher material costs was easing, cost of iron & steel rose 27.2%, the same as in June; while
those of beverages & foods went up faster (5.5% in July vs 4.6% in June), as did transportation equipment (3.4% vs 3.3%), metal
products (11.1% vs 10.9%), other manufacturing (3.9% vs 3.7%), and general-purpose machinery (2.1% vs 1.7%). Meantime,
prices softened for chemicals (10.9% in July vs 13.0% in June), petroleum & coal (14.7% vs 21.8%), electrical machinery (2.4% vs
2.6%), non-ferrous metals (9.8% vs 16.2%), and business-oriented machinery (flat reading vs 0.4%).

Stock indices jumped sharply after the latest U.S. inflation data shown

The 10-year government bond yield (interpolated) on the previous trading day was 2.48, -3.50 bps. The benchmark government
bond yield (LB31DA) was 2.43, -5.0 bps. LB31DA could be between 2.35-2.45. Meantime, the latest closed US 10-year bond yields
was 2.78, -2.00 bps. USDTHB on the previous trading day closed around 35.57 Moving in a range of 35.29-35.63 this morning.
USDTHB could be closed between 35.50-35.80 today. The deceleration in the U.S. inflation for July is likely a big relief for investors.
The European STOXX600 index bounce 0.9% and closing its best session in nearly two weeks. That was the similar trend as in
DJIA jumped around 1.6%, the S&P 500 gain roughly 2%, hit its highest level since early May, while Nasdag Composite rose 2.5%.
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Currency Market

lMRange

Dollar Index 106.36 -0.1% 0.0% -0.5% 105.15 108.70
EUR/USD W 1.0211 0.2% 0.4% 0.2% 1.0011 1.0425
USD/IPY —_ N 134.89 0.1% 1.3% -0.5% 130.66 138.93
USD/CHF T r—— 0.9528 -0.2% -0.4% -1.7% 0.9496 0.9835
GBP/USD N 1.2083 0.0% -0.7% 1.2% 1.1825 1.2251
USD/CAD f et G 1.2883 0.1% 0.1% -1.1% 1.2803 1.3126
AUD/USD e o 0.6959 -0.2% 0.6% 2.3% 0.6724 0.6993
NZD/USD i 0.6292 0.3% 0.8% 2.0% 0.6110 0.6320
ASEAN Dollar = . 111.26 -0.1% -0.6% -1.0% 111.26 113.03
USD/THB —_TT 35.42 -0.2% -2.1% -2.1% 35.42 36.84
USD/SGD T ——— 1.3778 -0.1% -0.3% -1.8% 1.3744 1.4065
USD/MYR T 4.4525 -0.1% -0.1% 0.6% 44149 4.4587
USD/IDR TTTN— 14,841 -0.1% -0.2% -0.9% 14,827 14,993
USD/PHP R 55.73 0.4% 0.1% -0.1% 55.06 56.41
USD/CNY I A 6.7493 -0.1% -0.1% 0.7% P 6.6873 6.7718
USD/HKD A -~ 7.8460 0.0% 0.0% 0.1% 7.8400 7.8608
FX Swap Market and BoT’s Reserves Foreign Fund Flows (THB.mn)
1-month S N 0.15 0.15 10/08/2022 3,620 485 4,105
3-month e — 0.70 -0.05 09/08/2022 3,187 4,863 8,051
6-month ST 150 -0.20 08/08/2022 4,487 2,011 6,498
05/08/2022 901 546 1,447
oaosi2022 1,205 [ 479 1684
Total smiln___ 220,019 2063 - Last 5 days 10,991 7,426 18,417
Golds sEmteme . 13,864 304 |
SDR — 5,385 15 | Period-to-date Equity Bond Total
IMF Reseres ~ —m=__Bm=m 1,233 4 | MTD Month @ 15419 @ 14098 @ 29,517
Foreign Ccy ~ wmis— 199,537 1740 ] QTD Quarter @ 20,141 @ 10,505 M 30,646
Net Fwd Position Wmese= . 28,470 -110 | V1D Near A Ear O e ) 2Rl

Last update: 29/07/2022

Money Market
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—+*—» 050 050 0.50 0.39 0.33 0.54 0.08 0.07 0.08

1W —wJ 061 053 0.61 1W -...-—-—"\ 0.29 0.16 0.47 1W ——— 0.00 0.00 0.00
M o " 071 056 071 1M ——rt 0.28 0.15 040 1M " 0.35 0.12 0.35
2M wma— 0.76 0.64 0.76 | 2M wr——rt 0.32 0.22 0.41  2M  reeverem—— 0.00 0.00 0.00
3M ——— 0.82 0.72 0.82 3M g 0.36 0.28 0.42 | 3M  e—" 0.75 0.34 0.75
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Last Updated: 23/02/2021 Last Updated: 09/03/2022

Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history;
THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100

Sources: ttb analytics, CEIC




b analytics Daily Market | INSIGHT

www.ttbbank.com/analytics Thursday, August 11, 2022
Fixed Income Market

UST10y 2.7800  -2.00 5.00 -18.00 2.60 3.09
Gilt 10y ‘-"‘\-—-..,_a 2.0009 -8.75 15.00 -27.27 1.85 2.28
Bund 10y ~~——— 058900 -4.00 4.00 -23.00 0.73 1.30
JGB 10y TN, 01720 -1.00 -0.80 -7.60 0.17 0.25
TGB 1y 11083  -0.95 -0.58 2.29 1.08 1.12
TGB 2y —/"——. 15914 505 -8.47 -10.49 1.59 1.82
TGB 5y —"—_. 19859 -4.15 -12.15 -33.90 1.99 2.44
TGB 7y —~—~—_. 22530 -505 -8.64 -27.68 2.25 2.66
TGB 10y . 24791 -3.49 -3.65 -22.20 2.48 2.80
AAA Spread ——— 72.47 0.29 0.41 -2.83 71.70 76.05
AA Spread T~~~ 10413 -0.05 3.50 6.62 96.50  107.49
A Spread ——/ 12300 -031 -0.18 0.96 12087  123.87
BBB Spread — .~ 32106 -001 0.28 1.40 319.07  321.19

Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years.

Commodity Market

1M Range
Commodity 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

Brent Crude 96.57 -0.1% -3.9% -9.8% 94.12 110.01
London Gold w—f""'"’* 1793.5 0.2% 1.5% 3.4% 1,686.6 1,793.5

Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Equity Market

1M Range
Equity Index 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

S&P500 (US) 4,210.2 2.1% 1.3% 10.0% 24674  4,210.2
STOXX (EU) "1/_“__" 411.0 0.1% -0.2% 6.2% 328.0 414.3
FTSE All-Share(UK) —~—""" 3,6940 -1.0% -0.7% 2.0% 35712 3,746.8
DAX (DE) -~ 135350 -1.1% 0.6% 5.5% 12,519.7 13,687.7
CAC All- Tradable(FR)/-—"_'—' 4,953.9 0.6% 0.8% 7.9% 4,493.8 4,953.9
TOPIX (JP) 1856.0 -1.2% -2.0% -4.7% 18189 1,970.0
Shanghai (CH) M 3,516.7 -1.4% -0.2% 3.5% 3,348.3 3,573.0
Hang Seng (HK)  “~an—"— 215867 -1.2% -3.7% -0.3% 20,8454 22,4190
ASX 200 (AU) Teee——  6,5945 -05% -1.6% -8.5% 6,433.4  7,238.8
SET (TH) . 15418  0.0% -2.8% -5.5% 15413 1,647.7
SET50 (TH) [l NN, 944.2 0.1% -2.0% -4.3% 943.4 995.9
Straits Times (SG) "™S—s—  3,103.7 0.0% -1.0% -4.0% 3,0928  3,232.0
FTSE Malay (MY) S, 14209 -14% -2.1% -6.9% 1,4209 1,549.9
JSX Index (ID) T——. 66464 -0.8% -4.3% -6.9% 6,639.2 7,193.3
PSE Index (PH) Te————— 6,4450 2.1% 2.2% -4.6% 6,065.2 6,769.6
Vn Index (VN) e ——. 11496  -2.7% -5.6% -11.0% N 1,1496 1,307.9
Sources: ttb analytics, CEIC Note: A = actual, P = previous; C = consensus
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