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Euro zone inflation hits another record of 9.1% in August

Euro zone inflation hits another record of 9.1% in August

Euro zone inflation hit a new record high in August of 9.1%yoy, according to flash figures from Europe’s statistics office Eurostat,
and that was up from 8.9%yoy in July. It is the ninth consecutive record for consumer price rises in the region, with the climb
starting back in November 2021. Precisely, food, alcohol and tobacco were up 10.6%yoy compared to 9.8%yoy in July, with the
knock-on effects of recent heatwaves across the continent contributing to increases. Energy had the highest annual inflation rate at
38.3%yoy, down slightly from 39.6%yoy in July. Non-energy industrial goods, such as clothing, household appliances and cars were
up 5%yoy, while services were up by 3.8%yoy. In addition, core inflation rate also hit to a record high of 4.3%yoy in August of 2022.

Oil falls on greater supply, lower China demand concerns

Oil prices fell in early Asian trade on Thursday, led lower by increased supply and worries that the global economy could slow
further with renewed restrictions to curb COVID-19 in China. Recent market volatility has followed concerns about inadequate
supply in the months after Russia's invasion of Ukraine and as OPEC struggled to increase output. However, production in both
OPEC and the U.S. has risen to its highest level since the early days of the pandemic. OPEC's output hit 29.6 million barrels per
day (bpd) in the most recent month, according to a Reuters survey, while U.S. output rose to 11.82 million bpd in June. Both are at
their highest levels since April 2020. Meanwhile, China's factory activity extended declines in August due to new COVID infections,
suggesting the economy will struggle to sustain momentum.

South Korea GDP expands 0.7% on the second quarter

According to the Bank of Korea data, South Korea's economy grew in the second quarter by 0.7%qoqgsa from the previous quarter
or expanded by 2.9%yoy (compared to previous quarter at 3.0%yoy). By expenditure, private consumption advanced 2.9%, while
construction and facilities investment grew 0.2% and 0.5%, respectively. Exports shrank 3.1% as a drop of chemical products and
basic metals. Imports also contracted by 1.0%, owing to decreased imports of crude oil and natural gas. On the production, services
grew by 1.8%, with increases in accommodation & food services, transportation and storage, and cultural & other services. On one
hand, manufacturing decreased by 0.7%, mainly in chemicals & chemical products and basic metals. Construction fell by 0.1%, as
specialized construction decreased, despite an increase in building construction.

2-year US treasury tops 3.5% for first time since 2007, reflected price-in more Fed policy tightening

The 10-year government bond yield (interpolated) on the previous trading day was 2.60, +3.61 bps. The benchmark government
bond yield (LB31DA) was 2.43, +5.0 bps. LB31DA could be between 2.40-2.47. Meantime, the latest closed US 10-year bond yields
was 3.15, +4.00 bps. USDTHB on the previous trading day closed around 36.48 Moving in a range of 36.61-36.71 this morning.
USDTHB could be closed between 36.00-36.50 today. Also, the 2-year US treasury rate rose 1 bps to 3.5052%, that was higher in
November 2007. Federal Reserve officials have signaled the US central bank is likely to keep raising interest rates and leave them
elevated for a while to stamp out inflation, and they have pushed back against any idea that the Fed would soon reverse course.

Sources : ttb analytics , Bloomberg, CNBC, Trading Economics, Investing, CEIC
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FX Swap Market and BoT’s Reserves
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Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history;
THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100

Sources: ttb analytics, CEIC
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Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years.

Commodity Market

1M Range
Commodity 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

Brent Crude 97.84 -4.9% -1.3% -2.2% 92.34 110.01
London Gold --'*’*"-—-..-\ 1712.4 -1.2% -1.6% -3.1% 1,7124  1,7935

Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Equity Market

1M Range
Equity Index 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

S&P500 (US) 39550 -0.8% -4.5% -4.4% 24674 43052
STOXX (EU) v—_"‘—— 3974  11% -1.7% -2.5% 328.0 419.9
FTSE All-Share(UK) ——""" 3,694.0 -1.0% -0.7% 2.0% 3571.2 3,746.8
DAX (DE) . 12,8350 -1.0% -2.9% -4.6% 12,835.0 13,910.1
CAC All- Tradable(FRT“_"‘-n.. 46500 -1.2% -3.9% -4.4% 46500 5,002.4
TOPIX (JP) 1,856.0 -1.2% -2.0% -4.7% 1,8189 1,970.0
Shanghai (CH) M 3516.7 -1.4% -0.2% 3.5% 33483 3573.0
Hang Seng (HK) ™~ 215867 -1.2% -3.7% -0.3% 20,8454 22,419.0
ASX 200 (AU) N~ e—— 65945 -05% -1.6% -8.5% I 64334 7,2388
SET (TH) . 15418  0.0% -2.8% -5.5% 15413 1,647.7
SET50 (TH) B N 9442  01% -2.0% -4.3% 943.4 995.9
Straits Times (SG) ™~ _.——. 3,1037  0.0% -1.0% -4.0% 3,0928 32320
FTSE Malay (MY) S~ 14209 -1.4% 2.1% -6.9% 1,4209 15499
JSX Index (ID) Se———. 66464 -0.8% -4.3% -6.9% 6,639.2 7,193.3
PSE Index (PH)  ™———— 64450 21% 2.2% -4.6% 6,065.2  6,769.6
Vn Index (VN) N —— 11496 -2.7% -5.6% -11.0% I 1,149.6  1,307.9
Sources: ttb analytics, CEIC Note: A = actual, P = previous; C = consensus
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