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U.S. mortgage interest rates remain at highest level since November

U.S. mortgage interest rates remain at highest level since November

The average interest rate on the most popular U.S. home loan remained last week at its highest level since November as stronger-than-
expected readings on inflation, job gains and consumer spending caused investors to hike their bets that the Federal Reserve will have to
keep raising its policy rate through the summer. The average contract rate on a 30-year fixed-rate mortgage increased by 9 basis points to
6.71% for the week ended Feb. 24, data from the Mortgage Bankers Association (MBA) showed on Wednesday, a third weekly rise in
mortgage rates after several weeks of declines. That rate has risen more than 50 basis points over the past month. The yield on the 10-year
Treasury note acts as a benchmark for mortgage rates. Mortgage rates soared to more than 7% last October as the U.S. central bank raised
its benchmark policy rate in 2022 at the fastest pace in 40 years but began to ebb after signs late last year that inflation was on the wane.

Japan corporate capex rises despite weaker profits

Japanese companies raised spending on plant and equipment for a seventh straight quarter in the final three months of 2022, data released
on Thursday showed, offering relief to policymakers counting on a private demand-led recovery from COVID. Ministry of Finance (MOF) data
out on Thursday showed Japanese firms raised capital expenditure in October-December by 7.7% from the same period a year earlier. It was
the seventh straight quarter of annual gains. The data is used to calculate revised gross domestic product (GDP) figures due on March 9.
Preliminary estimates showed Japan's economy rebounded an annualized 0.6% in the fourth quarter. The weaker-than-expected GDP growth
was caused by a decline in capital spending, raising some doubt about whether the world's No. 3 economy can return to growth through
private-sector investment and wage hikes which would in turn boost consumption.

German inflation unexpectedly accelerates in February

German consumer prices, harmonized to compare with other European Union countries, rose more than anticipated in February, pointing to
no let-up in stubborn cost pressures and pushing up European Central Bank rate hike expectations. EU-harmonized prices rose by 9.3%
compared with the same month a year before, preliminary data from the federal statistics office showed on Wednesday, beating analyst
expectations of a rise of 9.0% and slightly higher than January's 9.2% increase. Compared to January, prices increased by 1.0%, the office
added, also beating forecasts of a 0.7% month-on-month rise. Prices for food and energy in particular have risen since the start of the war in
Ukraine and significantly influence inflation, said the statistics office.

Dollar drops as commodity currencies gain on China optimism; euro rises on hot inflation

The 10-year government bond yield (interpolated) on the previous trading day was 2.58, -0.91 bps. The benchmark government bond yield
(LB31DA) was 2.95, -3.0 bps. LB31DA could be between 2.70-3.20. Meantime, the latest closed US 10-year bond yields was 4.01 +9.00 bps.
USDTHB on the previous trading day closed around 35.03 Moving in a range of 34.68-34.90 this morning. USDTHB could be closed
between 34.70-35.20 today. The U.S. dollar fell across the board on Wednesday, weighed down by firmer commodity currencies that
benefited from China's strong manufacturing activity data, as well as gains in the euro after German inflation soared last month and raised
rate hike expectations in the euro zone. Along with the Australian and New Zealand dollars, China's yuan rose after data showed Chinese
manufacturing activity expanded at its fastest pace in a decade, smashing expectations. The official manufacturing purchasing managers'
index (PMI) shot up to 52.6 last month from 50.1 in January. China's non-manufacturing activity also grew at a faster pace in February, and
the Caixin/S&P Global manufacturing PMI reading for last month surpassed market expectations.

Sources : ttb analytics , Bloomberg, CNBC, Trading Economics, Investing, CEIC
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FX Swap Market and BoT’s Reserves
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Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history;
THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100
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Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years.

Commodity Market

1M Range
Commodity 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

Brent Crude 83.12 1.3% 0.1% -4.1% 79.94 87.47
London Gold "\-—-.»—.... 1833.5 1.3% 0.0% -4.9% 1809.1 1,954.9

Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Equity Market
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S&P500 (US) 39514  -0.5% -1.0% -0.5% 24674 41476
STOXX (EU) V\.-'/"'"'V\ 4505 -1.2% -1.1% 1.8% 442.8 461.5
FTSE All-Share(UK) /~~"~» 431738 0.3% -0.1% 1.2% 42527 43774
DAX (DE) M 1536510 -0.1% -0.2% 3.0% 14,9204 15,533.6
CAC All- Tradable(FW 54312 -0.4% -0.7% 3.3% 5255.7 5521.7
TOPIX (JP) 1,997.8 0.2% 0.0% 4.3% 19029 2,001.1
Shanghai (CH) v-'W 34721  1.0% 0.6% 3.7% 33144 34721
Hang Seng (HK)  “~———__, 20,6197 4.2% 1.0% -4.4% [N 19,785.9 22,688.9
ASX 200 (AU) Te—e— V. 72516 -0.1% -0.9% 25% M 17,2248  7,539.0
SET (TH) TTe—~_., 16200 -01% -2.4% -3.4% W 1,620.0 1,6854
SET50 (TH) B W 966.9 0.1% -2.5% 35% M 965.6  1,008.2
Straits Times (SG) ~“™———. 32551 -0.2% -1.4% 1.0% | 3255.1 3,394.2
FTSE Malay (MY) ™—"——_. 14502 -03% -0.9% 29% B 1,450.2 1,4995
JSX Index (ID) S— 6,844.9 0.0% 0.5% 0.4% 6,641.8 6,941.9
PSE Index (PH) ~ ™————. 6,607.1  0.8% -2.9% -6.4% I 6,556.2  7,062.0
Vn Index (VN) " 1,0406 1.5% -1.3% -1.9% B 1,021.3 11171
Sources: ttb analytics, CEIC Note: A = actual, P = previous; C = consensus
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