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US weekly jobless claims rise slightly; labor market defies recession fears

US weekly jobless claims rise slightly; labor market defies recession fears

Initial claims for state unemployment benefits rose 2,000 to a seasonally adjusted 232,000 for the week ended May 27, the Labor 

Department said on Thursday. Economists polled by Reuters had forecast 235,000 claims for the latest week. They believe that claims 

have probably topped out for now, having barely budged from current levels for much of May. Unadjusted claims increased by 5,296 to 

207,941 last week, with notable rises in New York, Ohio and Illinois. Only 58 claims were filed in Massachusetts, which had been

swamped by fraudulent applications in recent weeks. There have been high-profile layoffs in the technology sector and industries

sensitive to interest rates, such as housing, but employers have been generally hoarding workers after difficulties finding labor in the 

wake of the COVID-19 pandemic.

UK factory output contracts again in May

Britain's manufacturing output fell for a third month in a row in May and new orders declined at the fastest pace in four, but there 

were signs that the worst of the inflation surge may have passed, an industry survey showed on Thursday. The final reading of the 

S&P Global/CIPS UK manufacturing Purchasing Managers' Index (PMI) was 47.1, down from 47.8 in April and further below the 50 

threshold that separates growth from contraction. The provisional PMI figure was 46.9. May's fall partly reflected a softening in new 

orders as well as fewer working days due to an extra public holiday to mark the coronation of King Charles. Total new orders 

dropped to 46.6 from 47.7, the fastest pace of decline since January. Factories noted subdued market confidence and an economic 

slowdown.

South Korea revised Q1 GDP +0.3% q/q, unchanged from earlier estimate

South Korea's economy grew 0.3% in the first quarter from the previous quarter, revised central bank data showed on Friday, 

matching its earlier estimate in April. The expansion in the country's gross domestic product during the January-March period 

followed a 0.3% contraction in the last three months of 2022, which was the first quarterly fall since the second quarter of 2020. The 

biggest contributor was private consumption, which increased by a revised 0.6% quarter-on-quarter, while facilities and construction 

investments were 5.0% lower and 1.3% higher, respectively. Exports rose 4.5%, while imports climbed 4.2%.

Dollar stumbles as signs point to Fed skipping June rate hike

The 10-year government bond yield (interpolated) on the previous trading day was 2.50, -0.01 bps. The benchmark government bond 

yield (LB31DA) was 2.50, +1.00 bps. LB31DA could be between 2.30-2.80. Meantime, the latest closed US 10-year bond yields was 

3.61, -3.00 bps. USDTHB on the previous trading day closed around 34.77 Moving in a range of 34.565-34.63 this morning. USDTHB 

could be closed between 34.50-35.00 today. The dollar was on track for its worst daily loss in nearly a month on Thursday as U.S. 

manufacturing data and comments by Federal Reserve officials reinforced expectations the Federal Reserve will likely skip an interest 

rate hike at its upcoming meeting. The euro recovered from a two-month low on Thursday after European Central Bank (ECB) 

President Christine Lagarde said further policy tightening was necessary. The dollar index, which measures the currency against a 

basket of six peers, fell 0.547% at 103.580, off a two-month high of 104.7 touched on Wednesday as investors trimmed bets the Fed 

will raise interest rates this month. Fed officials pointed toward a rate hike "skip" at its June 13-14 meeting, giving time for the central 

bank to assess the impact of its tightening cycle thus far against still-strong inflation data.
Sources : ttb analytics , Bloomberg, CNBC, Trading Economics, Investing, CEIC 
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Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history; 

THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100

Currency Market

Sources: ttb analytics, CEIC

Money Market

FX Swap Market and BoT’s Reserves Foreign Fund Flows (THB.mn)
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Min Max

Dollar Index 104.28 -0.2% 0.3% 2.7% 101.27 104.44

EUR/USD 1.0699 0.1% -0.3% -2.9% 1.0684 1.1047

USD/JPY 139.70 -0.5% 0.2% 3.9% 133.42 140.38

USD/CHF 0.9080 0.2% 0.2% 1.6% 0.8881 0.9080

GBP/USD 1.2388 0.4% 0.3% -0.8% 1.2336 1.2635

USD/CAD 1.3637 0.1% 0.1% 0.1% 1.3362 1.3643

AUD/USD 0.6496 -0.3% -0.5% -1.8% 0.6496 0.6780

NZD/USD 0.6013 -0.3% -1.2% -2.2% 0.6013 0.6362

ASEAN Dollar 104.31 0.3% 0.8% 1.6% 101.53 104.31

USD/THB 34.74 -0.2% 0.1% 1.8% 33.68 34.81

USD/SGD 1.3530 -0.2% 0.1% 1.4% 1.3241 1.3554

USD/MYR 4.6135 0.0% -0.1% 3.5% 4.4348 4.6247

USD/IDR 14,975 0.0% 0.4% 2.3% 14,633 14,975

USD/PHP 56.41 0.1% 0.8% 1.4% 55.37 56.41

USD/CNY 7.0994 0.0% 0.4% 2.6% 6.9024 7.0994

USD/HKD 7.8379 0.0% 0.0% -0.1% 7.8152 7.8512

%Chg (1M)Currency 1M History Last %Chg (1D) %Chg (1W)
1M Range

Min Max Min Max Min Max

BON 1.75 1.50 1.75 ION 0.00 0.43 1.91 LON 0.08 0.07 0.08

B1W 1.92 1.53 1.92 I1W 1.09 0.22 1.73 L1W 0.00 0.00 0.08

B1M 1.98 1.55 1.98 I1M 1.37 0.73 1.74 L1M 0.31 0.09 0.31

B2M 2.03 1.62 2.03 L2M 0.00 0.00 0.16

B3M 2.08 1.68 2.08 I3M 1.67 1.10 1.86 L3M 0.64 0.16 0.64

B6M 2.17 1.80 2.17 I6M 1.89 1.23 2.01 L6M 0.98 0.23 0.98

B12M 2.31 1.97 2.31 I12M 2.23 1.36 2.33 L12M 1.38 0.38 1.38

Last Updated: 31/05/2023 Last Updated: 09/03/2022

1M Range
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USD

LIBOR

1M Range 1M RangeTHB

BIBOR
THBFIX1M Hist 1M Hist Last

Date

01/06/2023 -3,891 -2,069 -5,960

31/05/2023 -1,988 2,169 181

30/05/2023 -3,064 -3,340 -6,404

29/05/2023 -274 -1,681 -1,955

26/05/2023 -3,567 -521 -4,088

Last 5 days -12,784 -5,442 -18,226

Equity Bond Total

Period-to-date

MTD Month

QTD Quarter

YTD Year

Equity

-79,113

-45,029

-5,960

22,815

23

-2,069

-101,928

-45,052

-3,891

TotalBond

USTH FX Sp 1M History Last

1-month 0.00 0.00

3-month 0.75 -0.10

6-month 1.70 -0.05

Reserves ($mn) 3M History Last

Total 222,590 -2103

Golds 15,525 -263

SDR 5,473 -8

IMF Reserves 1,280 -4

Foreign Ccy 200,312 -1828

Net Fwd Position 28,055 -295

Last update: 19/05/2023

$mn Chg(1W)

%Chg(1D)



Min Max

Brent Crude #REF! #REF! #REF! #REF! #REF! #REF! #REF! #REF! #REF!

London Gold 1949.5 -0.5% -3.8% 4.8% 1,824.5 2,038.9

Commodity 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
1M Range

Important Disclosures
This document is issued by ttb analytics, a division of ttb Bank PCL. All analyses are based on information available to the public. Although the information contained herein is believed to be 
gathered from reliable sources, ttb makes no guarantee to its accuracy and completeness. ttb may have issued, and may in the future issue, other reports that are inconsistent with, and reach 
different conclusions from, the information presented in this report. Opinions or predictions expressed herein reflect the authors’ views, not that of ttb, as of date of the analysis and are subject 
to change without notice. ttb shall not be responsible for the use of contents and its implication.

Commodity Market

Fixed Income Market

Equity Market

Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after 

their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years.  

Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Sources: ttb analytics, CEIC
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Note: A = actual, P = previous; C = consensus

Min Max

S&P500 (US) 4,205.5 #DIV/0! #DIV/0! 1.4% 0.9% 4,061.2 4,205.5

STOXX (EU) 463.2 0.6% 1.3% 0.9% 439.6 464.9

FTSE All-Share(UK) 4,090.6 -0.3% -3.3% -4.2% 4,090.6 4,295.9

DAX (DE) 15,908.9 0.4% 0.0% 2.4% 14,933.4 16,224.0

CAC All-Tradable(FR) 5,381.1 -0.6% -2.7% -2.5% 5,246.1 5,642.7

TOPIX (JP) 2,159.2 0.3% 3.0% 8.3% 1,955.3 2,175.9

Shanghai (CH) 3,379.9 0.6% -1.5% -1.7% 3,359.2 3,548.9

Hang Seng (HK) 18,595.8 -4.3% -5.8% -11.9% 18,595.8 21,958.4

ASX 200 (AU) 7,209.3 -0.1% -0.7% -2.7% 6,898.5 7,539.0

SET (TH) 1,534.8 -0.1% -1.7% -7.8% 1,526.7 1,685.8

SET50 (TH) 926.9 -0.2% -2.2% -6.5% 922.7 1,002.4

Straits Times (SG) 3,187.6 -0.8% -0.7% -4.2% 3,172.9 3,380.8

FTSE Malay (MY) 1,396.9 -0.9% -1.8% -6.1% 1,396.9 1,489.8

JSX Index (ID) 6,681.1 -0.8% -1.9% -2.8% 6,612.5 6,915.7

PSE Index (PH) 6,510.7 -1.6% -1.0% -4.8% 6,404.9 7,035.8

Vn Index (VN) 1,078.1 1.5% 1.0% 1.9% 1,021.3 1,089.3

Equity Index Last %Chg (1D) %Chg (1W) %Chg (1M)
1M Range

1M History

Min Max

UST10y 3.6900 -1.00 30.00 -13.00 3.39 4.01

Gilt 10y 4.3025 33.45 51.34 82.33 3.24 4.30

Bund 10y 2.4800 0.00 18.00 7.00 2.14 2.76

JGB 10y 0.4530 4.30 5.40 -7.10 0.33 0.53

TGB 1y 2.0099 0.40 1.91 20.80 1.79 2.01

TGB 2y 2.0942 0.01 -2.08 18.98 1.87 2.12

TGB 5y 2.2043 -0.25 -6.44 4.71 2.11 2.27

TGB 7y 2.3287 -2.25 -10.68 -1.30 2.29 2.44

TGB 10y 2.5014 -0.01 -10.68 -3.48 2.47 2.61

AAA Spread 72.72 2.69 2.64 -1.04 69.35 75.10

AA  Spread 79.31 -0.54 -0.79 -13.15 79.31 94.58

A  Spread 123.70 -3.19 -3.63 -0.60 123.54 128.21

BBB  Spread 237.97 0.10 -6.85 12.21 225.57 244.82

Bps Chg (1D) Bps Chg (1W) Bps Chg (1M)
1M Range

Fixed Income 1M History YTM (%)


