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US wholesale inventories revised up in boost to second-quarter GDP

U.S. inflation eases to 3.0% in June

Headline and core inflation in the U.S. rose at a slower-than-expected pace in June, potentially bolstering the case for the Federal Reserve
to wind down its monetary tightening cycle after a widely anticipated interest rate hike at its upcoming policy meeting. The Bureau of Labor
Statistics' closely watched consumer price index increased by 3.0% annually, down from 4.0% in May. Economists had forecast a rise of
3.1%. It was the lowest level in more than two years and represented a steep deceleration from the mark of 9.1% reached last June. On a
month-on-month basis, the reading grew by 0.2%, up from 0.1% in the prior month. Estimates had called for 0.3%. Meanwhile, core CPI,
which strips out more volatile items like food and energy, cooled to 4.8% yearly and 0.2% monthly.

Japan households' inflation expectations rise, keep pressure on BOJ

Japanese households' inflation expectations rose in the three months to June, a central bank survey showed on Wednesday, adding to
growing signs that conditions for phasing out massive monetary stimulus may be falling in place. The survey will be among factors the
Bank of Japan (BOJ) will scrutinize in producing new inflation forecasts at its July 27-28 rate review, and in deciding whether to
maintain its yield curve control policy that sets a 0% cap on long-term yields. The ratio of Japanese households expecting prices to rise
a year from now stood at 86.3% in June, up from 85.7% in March to hit the highest level since June 2022, the BOJ survey showed.
Households expect inflation to average 10.5% a year from now, the June survey showed, down from 11.1% in the previous survey but
well above the BOJ's 2% target.

China's export slide to steepen in June, imports seen down

China's export slump is expected to have accelerated in June, as sluggish overseas economies struggling with inflation and rising
interest rates buy up fewer goods from Chinese factories. Outbound shipments from the world's second-largest economy were
projected to have fallen 9.5% year-on-year, following a drop of 7.5% in May, according to the median forecast of 30 economists in the
poll finalized on Wednesday. That would be the worst decline since January, when China's supply chains were grappling with a wave
of COVID-19 infections unleashed by the end of harsh pandemic-related restrictions. Chinese factory activity has been shrinking in
recent months and policymakers are now reckoning with the prospect of prolonged slower growth in the world's second-largest
economy around just 3% annually, according to economists' forecasts.

US dollar stumbles, drops to more than one-year low as inflation eases in June

The 10-year government bond yield (interpolated) on the previous trading day was 2.58, +0.12 bps. The benchmark government bond
yield (LB31DA) was 2.58, +0.00 bps. LB31DA could be between 2.30-2.80. Meantime, the latest closed US 10-year bond yields was
3.86, -13.00 bps. USDTHB on the previous trading day closed around 34.78 Moving in a range of 34.51-34.70 this morning. USDTHB
could be closed between 34.20-34.70 today. The dollar crashed to its lowest in more than a year on Wednesday after data showed the
rise in U.S. consumer prices moderated in June, suggesting the Federal Reserve may have to raise interest rates only one more time
this year. The dollar index dropped to as low as 100.54, the lowest since April 2022, and was last down 1% at 100.55, on track for its
largest daily percentage loss since early February. The greenback also hit its lowest against the Swiss franc since early 2015 after the
inflation report. It was last down 1.3% at 0.8675 francs, having fallen to a session low of 0.8660 earlier, its weakest since the Swiss
National Bank removed the peg from the Swiss currency in January 2015.

Sources : ttb analytics , Bloomberg, CNBC, Trading Economics, Investing, CEIC
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lMRange

Dollar Index 101.86 0.0%" 1.1%" -1.5% 101.86  104.08
EUR/USD _..___,_.--—-‘ 1.1011 0.6% 1.2%" 2.2% 1.0700  1.1011
USD/JPY T 14074 -1.3% -2.5% 1.0% 139.24 14469
USD/CHF — .  0.8838 0.8%" -1.5%" -2.5% 0.8838  0.9096
GBP/USD - 12882 0.6%" 1.3%" 2.7% 1.2443  1.2882
USD/CAD —~—. 13263 0.3%" 0.2% "~ -0.7% 13131  1.3371
AUD/USD —~—  0.6683 0.3%" 0.0%" -1.1% 0.6607  0.6875
NZD/USD —— 06213 0.3%" 0.3%" 1.4% 0.6046  0.6235
ASEAN Dollar . ——  111.89 0.0% " 0.3% 1.1% 11054 11213
USD/THB - 34.90 -0.8% 0.0% " 1.0% 34.55 35.65
USD/SGD  — T~ 13417 0.5%" 0.6%" 0.0% 1.3370  1.3560
USD/MYR TN 46606 0.1%" 0.4%" 0.9% 46119  4.6830
USD/IDR ——"~ 15089 0.3%" 0.8%" 1.7% 14,832 15,136
USD/PHP TN 55.44 0.4%" 0.1%" -1.1% 55.17 56.22
USD/ICNY — — .  7.2044 0.0%" 0.3%" 0.7% 71234  7.2593
USD/HKD —~ N 78212 0.1%" 0.0%" -0.1% 78168  7.8411
FX Swap Market and BoT’s Reserves Foreign Fund Flows (THB.mn)
1-month _—~?.;"'\.._ 0.00 -0.40 12/07/2023 -1,517 Ii 1,244 -273
3-month "~ 085 -0.28 11/07/2023 444 | -3,542 -3,985
6-month S~ 175 038 10/07/2023 -193 -3,416 -3,609
07/07/2023 -1,504 -428 -1,931
06/07/2023  -3.165 lli 541 2,624
Total elime . 218,228 -142 ‘ Last 5 days -6,822 -5,600 -12,422
Golds el .. 15071 -13 l
SDR -l . 5,459 -5 E Period-to-date  Equity Bond Total
IMF Resenves = 1279 -1 | MTD Month & -10,164 @ 9,723 % -441
Foreign Ccy ~ mmmlile e 196,419 -122 L QTD Quarter W -10,164 @ 9,723 & -441
Net Fwd Position ——= — sl 30,450 495 [V R

Last update: 30/06/2023

Money Market

HB 1M Range 1M Range USD 1M Range
1M Hist | Last THBFIX | 1M Hist | Last IM Hist | Last
BIBOR - LIBOR il

2.00 1.50 2.00 2.02 0.43 2.02 0.00 #NuUM! 0.0C
1W ......-—-‘ 2.03 1.53 203 1W f—“-' 1.59 0.89 1.65 1W = 0.00 0.00 0.0C
M e/ 206 158 206 1M I~ 1.56 0.87 1.72| | 1M ———— 0.00 #NUM! 0.0cC
2M w— 215 169 2.15 2M ———— 0.00 0.00 0.0C
3M — 222 176 222 3M — 2.01 1.09 2.02  3M ———— 0.00 #NUM! 0.0C
6M — 234 193 234 6M — 2.28 1.31 2.28 @ 6M ———— 0.00 #NUM! 0.0C
12M " 246 2.09 2.46 @ 12M — 2.69 1.59 271 | 12M =———=—  0.00 #NUM! 0.0

Last Updated: 29/06/2023 Last Updated: 00/01/190C

Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history
THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100

Sources: ttb analytics, CEIC
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UST10y 3.8600 1.00 14.00 48.00 3.37 3.86
Gilt 10y "\--*--..___,_.--" 4.2884 5.01 -2.80 105.69 3.23 4.32
Bund 10y ~—— 2.4600 2.00 -2.00 19.00 2.24 2.48
JGB 10y —— 0.4000 -2.60 -1.30 6.10 0.33 0.48
TGB 1y S 2.0407 0.01 -0.03 112 2.02 2.04
TGB 2y — 2.1489 0.44 132 3.68 2.09 2.15
TGB 5y — 2.3392 0.99 3.11 4.88 2.26 2.35
TGB 7y — 2.4480 0.29 4.66 6.20 2.38 2.45
TGB 10y - 2.5828 0.12 3.65 147 2.54 2.63
AAA Spread —_— 73.93 0.02 0.67 2.07 69.60 73.93
AA Spread — 81.60 0.91 1.38 -2.58 i 78.86 86.26
A Spread —_— 12471 0.43 1.52 -1.21 | 12281 12831
BBB Spread ~ T T 237.78 0.03 -0.01 11.58 225.75 244.82

Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years.

Commodity Market

1M Range
Commodity 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

Brent Crude 79.34 2.1% 41%" 10.4% 71.84 79.34
London Gold "“—-..__.x 1929.8 1.4% -1.3% -1.8% 18175 2,038.9

Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Equity Market

e R T

S&P500 (US) 44116  -1. 1% 1.2%" 2.4% 42675  4,455.6
STOXX (EU) “"\___-/' 455.5 1.0%" 0.3%" 0.8% 4452 462.9
FTSE All-Share(UK) ™~—.__~" 4,048.3 1.9% -0.2% -2.2% l 3,957.1 4,170.0
DAX (DE) ~——" 16,0392 -0.7% -1.0% 5.4% 14,768.2 16,275.4
CAC All- Tradable(FR)-\__.—-“'" 54955 -04% 0.6% 2.9% 51915 5,618.0
TOPIX (JP) 2,306.4 0.8% 0.7% 17.8% 19371 2,306.4
Shanghai (CH) ”'\...-J 34021  1.4% -0.2% 0.3% 3,302.7 35295
Hang Seng (HK) S ——+ 194157 2.6% -3.1% 2.2% 18,216.9 20,650.5
ASX 200 (AU) ~N——— 7,279.0 1.1% -0.2% 3.8% 6,9655 7,365.5
SET (TH) — 15153 0.8%" -2.7% 26% [ 14669 1,612.6
SET50 (TH) S— 928.1 1.0% -2.3% -0.6% | 896.4 9715
Straits Times (SG) ~~__—— 32038 -0.1% 1.7% 05% | 3,1555 3,324.6
FTSE Malay (MY) ~ . 13925 1.1% 0.3% 07% 1,374.6 14547
JSX Index (ID) T 6,681.8 0.3% -0.3% -1.3% I 6,565.7 6,915.7
PSE Index (PH) Se—" 6,514.5 0.7% 0.1% 0.7% 6,393.6 6,705.1
Vn Index (VN) — 1,132.0 1.1% 2.4% 8.3% 1,0414 1,1384
Sources: ttb analytics, CEIC Note: A = actual, P = previous; C = consensus
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