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Weekly jobless claims unchanged; trade deficit widens in January

Weekly jobless claims unchanged; trade deficit widens in January

The number of Americans filing new claims for unemployment benefits was unchanged last week as the labor market continued to
gradually ease, which could give the Federal Reserve room to wait before cutting interest rates this year. Despite other data on
Thursday showing a sharp widening in the trade deficit in January as businesses boosted imports of computers, semiconductors, motor
vehicles and parts, economic growth in the first quarter is expected to slow only marginally as the resilient labor market underpins
consumer spending. Initial claims for state unemployment benefits held at a seasonally adjusted 217,000 for the week ended March 2,
the Labor Department said. Economists polled by Reuters had forecast claims unchanged at 215,000 in the latest week. Claims in New
York surged by 14,275 and filings in California increased 6,150.

US wholesale inventories revised down in January

The US trade deficit widened sharply in January amid a jump in goods imports, a trend that if it persists could see trade subtracting
from economic growth this quarter. The trade deficit increased 5.1% to $67.4 billion, the Commerce Department's Bureau of Economic
Analysis. Data for November was revised to show the trade gap rising to $64.2 billion instead of $62.2 billion as previously reported.
The trade deficit narrowed to $779.8 billion in 2023 from $951.2 billion in 2022. It represented 2.9% of gross domestic product, down
from 3.7% in 2022. Trade added 0.32 percentage point to the economy's 3.2% annualized growth rate in the fourth quarter after being
neutral for two straight quarters. Growth estimates for the first quarter are converging around a 2.0% pace.

Japan Jan household spending logs biggest drop in 35 months

Japanese consumer spending in January fell by the most in 35 months, government data showed on Friday, although an internal
affairs ministry official said the number did not necessarily reflect an overall trend of declining consumption. Household spending in
January decreased by 6.3% from a year earlier, down for the 11th straight month. That was worse than the median market forecast for
a 4.3% decline and marked the biggest drop since February 2021. On a seasonally adjusted, month-on-month basis, spending fell
2.1%, versus an estimated 0.4% increase. One-off factors such as decreases in new car purchases amid factory suspensions and
lower energy bills due to warm weather contributed to the spending drop.

Dollar hurt by 'dovish' Powell; yen up on BOJ policy shift speculation

The 10-year government bond yield (interpolated) on the previous trading day was 2.54, -0.60 bps. The benchmark government
bond yield (LB31DA) was 2.55, -0.5 bps. Meantime, the latest closed US 10-year bond yields was 4.09, -2.00 bps. USDTHB on the
previous trading day closed around 35.60 Moving in a range of 35.505-35.575 this morning. USDTHB could be closed between
35.40-35.70 today. The dollar fell across the board on Thursday, as Federal Reserve Chair Jerome Powell said the US central bank
is "not far" from getting enough confidence that inflation is heading to its 2% goal to start cutting interest rates. The euro initially
stumbled after the ECB kept rates steady despite acknowledging cooling inflation but recovered to log its biggest daily gain against
the greenback in about a month. The common currency hit a six-week high against the broadly weak dollar. Investors' growing
appetite for riskier assets, including stocks, also weighed on the dollar. The euro was 0.45% up against the dollar at $1.0944. The
European Central Bank cautiously laid the ground to lower rates later this year.

Sources : ttb analytics , Bloomberg, CNBC, Trading Economics, Investing, CEIC
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Currency Market

1M History %Chg (1D) %Chg (1W) %Chg (1M) gMax

Dollar Index 103.74 0. 5% 0.1%" -0.6% 102.96 104.83
EUR/USD ..-a...._--“" 1.0858 0.1%" 0.2%" 1.0% 1.0706 1.0879
USD/JPY N 149.75 -0.4% - 0.1%" 0.9% 146.19 150.60
USD/CHF ~ 0.8840 0.2%" B 0.7%" 1.6% 0.8567 0.8868
GBP/USD — 1.2710 0.2%" 0.3%" 1.3% 1.2549 1.2757
USD/CAD -\ 1.3585 0.0%" | 0.1%" 0.4% 1.3371 1.3589
AUD/USD —_ 0.6512 0.3%" 0.0% " 0.2% 0.6453 0.6590
NZD/USD -_ 0.6090 0.1%" 0.2%" [ 0.4% 0.6062 0.6194
ASEAN Dollar ..~ 106.71 0.0%" 0.0% 0.8% 105.93 107.04
USD/THB 3576  -02% [ -0.5% I 0.1% 35.32 36.16
USD/SGD N 1.3413 0.2%" o 0.2%" i -0.3% 1.3350 1.3507
USD/MYR Th— 4.7300 0.1%" -0.6% - -0.6% 4.7257 4.8034
USD/IDR — 15,680 0.2%" o 0.3%" 0.0% 15,517 15,711
USD/PHP e 56.14 -0.3% - -0.6% - -0.5% 56.03 56.51
USD/CNY N——— 7.1998 0.0%" 0.0%" 0.0% 7.1729 7.2154
USD/HKD N 7.8167 0.1%" i 0.1%" l 0.0% 7.8130 7.8335

FX Swap Market and BoT’s Reserves Foreign Fund Flows (THB.mn)
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Money Market

THB 1M Range 1M Range uUSD 1M Range
1M Hist | Last THBFIX | 1M Hist| Last IM Hist | Last
BIBOR - LIBOR il

250 0.00 2.50 1.72 1.14 1.72 0.07 0.07 0.08

1W .f'—' 253 0.00 2.53 1W ,,-—--' 1.61 0.22 1.61 1W :... 0.00 0.00 0.09
M 4 255 0.00 255 1M — 1.59 0.88 172 1M — 0.11 0.08 0.11
2M 4 261 000 261 2M —_— . 0.00 0.00 0.15
3Mm 4 265 0.00 265 3M —_— 1.81 1.09 1.82 3M — 0.26 0.11 0.26
6M 4 273 000 273 6M —_— 1.95 1.31 1.99 6M —_— 0.44 0.15 0.44
12M + 284 0.00 284 @ 12M — 2.26 1.59 226/  12M  e—mr— 0.80 0.22 0.80
Last Updated:  29/6/2023 Last Updated: ~ 9/3/2022

Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history;
THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100

Sources: ttb analytics, CEIC
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Fixed Income Market

UST10y 41400  26.00 -49.00 59.00 3.37 463
Gilt 10y '*_‘“—-\.—- 3.8556  34.12 -53.71 61.81 3.24 4.65
Bund 10y T~ 23300 26.00 -48.00 [ -2.00 2.07 2.86
JGB 10y ~—_. 0590 -4.10 2060 [ 27.90 0.32 0.90
TGB 1y ~—__ .~ 22360 008" 026" -7.93 2.23 2.33
TGB 2y —V T\ 21453 038" 130" -11.01 2.14 2.27
TGB 5y — . 22384 045" -2.21 -12.83 2.24 2.38
TGB 7y —T~. 23589 -055 -1.95 "1 -14.66 2.36 2.52
TGB 10y JS". 25478 013" -1.62" B -9.52 2.54 2.67
AAA Spread - 6229  -057 324 B -9.52 62.29 73.91
AA Spread _— 7572 217 8.58 -8.56 67.14 9252
A Spread ~—_ . 10788 -121 547 B -17.88 107.88 12756
BBB Spread —— 23581 021 1.61 9.57 22557 24450

Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years.

Commodity Market

1M Range
Commodity 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

Brent Crude 82.66 1.2%" 0.4%" 0.3% 77.33 83.67
London Gold w 20295 -1.2% 5.5% 3.2% 1810.2 2,054.1

Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Equity Market

1M Range
Equity Index 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

S&P500 (US) 49755 -1.1% 1.0% 9.2% 45140 5,087.0
STOXX (EU) ._..--"""' 481.2 0.8% 3.9% 10.1% 425.3 485.2
FTSE All-Share(UK) ~—x" 4,088.1 0.8% 2.6% 2.4% 39544 41724
DAX (DE) ——""" 16,555.1 0.1% 8.5% 6.3% 15,152.6 16,759.2
CAC All-Tradable(FR) ~.—""  5496.3 -1.9% 5.4% 0.5% 5207.1 5,601.8
TOPIX (JP) — 2,496.4 6.7% 8.0% 29.4% 19293 2,4964
Shanghai (CH) ———_ 30266 -11% 62% B -11.5% 3,026.6 34955
Hang Seng (HK) ~ . 152769 -10.4% -16.2% [ -19.6% 15,276.9 20,719.8
ASX 200 (AU) —_— 7,346.5 -3.7% 4.2% 4.2% 6,965.5 7,627.8
SET (TH) S—~ 13779  -3.9% -3.4% I -13.1% 13779 1,657.7
SET50 (TH) S— 840.8 -5.0% -4.1% [ -12.1% 840.8 991.6
Straits Times (SG) ~—_/~ 31398 -2.8% -0.8% I -3.6% 3,110.7 3,3374
FTSE Malay (MY) —o—u" 1,493.9 2.5% 3.5% 6.2% 1,381.7 1,493.9
JSX Index (ID) —_— 72428 -0.8% 4.4% 6.9% 6,681.1 7,303.9
PSE Index (PH) ——— 6,510.9 -0.7% 4.1% 1.7% 5973.8 6,791.2
Vn Index (VN) N—-m" 1,154.7 2.9% 0.3% 9.7% 1,039.6 1,2414
Sources: ttb analytics, CEIC Note: A = actual, P = previous; C = consensus

Important Disclosures



	Slide 1
	Slide 2
	Slide 3

