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US consumer sentiment, inflation expectations stable in March

US consumer sentiment, inflation expectations stable in March

US consumer sentiment and inflation expectations were little changed in March. The University of Michigan's preliminary reading on the
overall index of consumer sentiment came in at 76.5 this month, compared to a final reading of 76.9 in February. Economists polled by
Reuters had forecast a preliminary reading of 76.9. "Consumers perceived few signals that the economy is currently improving or
deteriorating,” said Surveys of Consumers Director in a statement. "Indeed, many are withholding judgment about the trajectory of the
economy, particularly in the long term, pending the results of this November's election.” The survey's reading of one-year inflation
expectations were unchanged at 3.0% in March. The survey's five-year inflation outlook held steady at 2.9% for the fourth straight month.

Chinese industrial production surges in Jan-Feb, but unemployment rises

Chinese industrial production grew more than expected in the first two months of 2024, as manufacturing output continued to benefit
from supportive policies and monetary stimulus from the government. But an unexpected increase in unemployment and weaker-than-
expected retail sales data showed large swathes of the Chinese economy still remained under pressure. Industrial production rose 7%
year-on-year in the January-February period, data from the National Bureau of Statistics showed. The reading was higher than
expectations of 5.3% and accelerated from the 6.8% rise seen in December. Chinese manufacturers continued to ramp up production
amid increased government subsidies and stimulus injections.

China's Jan-Feb property investment declines narrow

China's fragile housing market opened this year with slower declines in property investment and sales, buoyed by government efforts to
arrest a protracted downturn in the sector, official data showed. Property investment in China fell 9.0% year-on-year in the first two
months of 2024, compared with a 24.0% fall in December 2023, National Bureau of Statistics (NBS) data showed. Property sales by
floor area logged a 20.5% slide in January-February from a year earlier, compared with a 23.0% fall in December last year. Official
property figures released last week showed the sector struggling to stabilize with home prices down 0.3% on a month-on-month basis
in February, in line with a drop in January.

US dollar poised for biggest weekly gain since mid-January; yen falls ahead of BOJ

The 10-year government bond yield (interpolated) on the previous trading day was 2.53, +1.60 bps. The benchmark government
bond yield (LB31DA) was 2.52, +1.5 bps. Meantime, the latest closed US 10-year bond yields was 4.31, +2.00 bps. USDTHB on the
previous trading day closed around 35.81 Moving in a range of 35.92-35.955 this morning. USDTHB could be closed between
35.80-36.10 today. The dollar rose to a more than one-week high on Friday after a mixed batch of data showed the US economy
remained stable with small pockets of weakness, suggesting the Federal Reserve could keep interest rates higher for longer or
reduce the planned number of rate cuts this year. The dollar index, which tracks the US currency against six major peers, was on
pace to post a weekly gain of 0.7%, the largest since mid-January. The index was last flat at 103.43. Data on Friday showed a solid
US manufacturing sector, with output rebounding by 0.8% last month after a downwardly revised 1.1% decline in the prior month.
Analysts at Citi, however, said in a research note that the rebound in February partly reflects the revisions lower to January output
and the reversal of a "weather-related drag in January in non-durable goods manufacturing sectors.*
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Currency Market
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Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history
THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100
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Fixed Income Market
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Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after
their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years.

Commodity Market

1M Range
Commodity 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

Brent Crude 85.26 1.4%" 3.9% 2.9% 81.60 85.26
London Gold .._-_/""_ 21704 0.0% 0.1% 8.7% 19908 2,1785

Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Equity Market

1M Range
Equity Index 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
Min

S&P500 (US) 5,069.8 0.0%" 2.3%" 11.4% 45493 5137.1
STOXX (EU) ..«---—" 4830  1.6% 3.0%" 13.8% 421.2 490.7
FTSE All-Share(UK) ~_.~—"  4,088.1 0.8% 2.6% 2.4% 3,954.4 4,1724
DAX (DE) —_— 16,9417 2.4% 13.8% 7.7% 14,892.2 16,941.7
CAC All-Tradable(FR) —.—"  5,669.5 2.7% 11.0% 2.7% 5,108.0 5,669.5
TOPIX (JP) ———" 25319 4.9% 10.3% 26.9% 1,960.1 2,531.9
Shanghai (CH) . 29696 -45% 58% B -13.8% 2,969.6 3,532.8
Hang Seng (HK) — .. 16,2120 0.1% 56% M -18.1% 16,190.0 20,3445
ASX 200 (AU) —_ " 75784 1.5% 10.7% 5.0% 6,844.1 7,578.4
SET (TH) S, 13682 -3.2% 24% N -14.8% 1,368.2 11,6224
SET50 (TH) e 836.9 -3.5% 33% W -13.7% 836.9 969.6
Straits Times (SG) “—~—~" 31595 -0.6% 2.5% -4.8% 3,0839 33712
FTSE Malay (MY) .——  1,504.1 0.6% 4.4% 5.9% 1,383.0 1,504.1
JSX Index (ID) — " 72479 -15% 4.6% 9.1% 6,618.9 7,359.8
PSE Index (PH) —_. 6,686.1 2.1% 6.5% 1.3% 6,161.9 6,699.2
Vn Index (VN) —_ . 11829 2.8% 6.8% 9.7% 1,027.2 1,234.1
Sources: ttb analytics, CEIC Note: A = actual, P = previous; C = consensus
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