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US business activity cools in April; inflation measures mixed

US business activity cools in April; inflation measures mixed

US business activity cooled in April to a four-month low due to weaker demand, while rates of inflation eased slightly even as input prices 

rose sharply, suggesting some possible relief ahead as the Federal Reserve looks for signs that the economy is ebbing enough to bring 

inflation down further. S&P Global said on Tuesday that its flash US Composite PMI Output Index, which tracks the manufacturing and 

services sectors, fell to 50.9 this month from 52.1 in March. A reading above 50 indicates expansion in the private sector. The slowdown 

reflected weaker rates of growth in both the manufacturing and services sectors, with activity easing to three- and five-month lows, 

respectively. That in turn meant employment, which the Fed is watching closely for indications of a drop off, fell for the first time since June 

2020, with the reduction focused on services.

Euro zone business in services-led bounce in April, PMI survey shows

Overall business activity in the euro zone expanded at its fastest pace in nearly a year this month as a buoyant recovery in the bloc's 

dominant service industry more than offset a deeper downturn in manufacturing, a survey found. The divide between services firms and 

factories was also evident in the country breakdown for Germany and France, the bloc's two biggest economies and the only ones to 

publish preliminary readings of the survey. HCOB's preliminary composite euro zone Purchasing Managers' Index (PMI), compiled by S&P 

Global, bounced to 51.4 this month from March's 50.3, well ahead of expectations in a Reuters poll for 50.7 and marking its second month 

above the 50-level separating growth from contraction. 

Japan's corporate service inflation perks up in March

Japan's annual business-to-business service inflation accelerated for the second month to hit 2.3% in March, suggesting firms 

continued to pass on rising labour costs thanks to prospects for sustained wage gains. The data underscores the Bank of Japan's view 

that rising service prices will replace cost-push inflation as a key driver of price gains and help sustain inflation around its 2% target. 

The year-on-year rise in the services producer price index, which measures what companies charge each other for services, followed a 

2.2% gain in February. Service price moves are closely watched by the BOJ as a key indicator of whether wages and inflation are 

rising in tandem, which it set as one of the prerequisites for raising interest rates.

Dollar calm ahead of week's key data; euro gains after PMI release

The 10-year government bond yield (interpolated) on the previous trading day was 2.71, -1.04 bps. The benchmark government 

bond yield (LB31DA) was 2.71, -1.00 bps. Meantime, the latest closed US 10-year bond yields was 4.61, -1.00 bps. USDTHB on 

the previous trading day closed around 37.03. Moving in a range of 36.865-36.96 this morning. USDTHB could be closed between 

36.75-37.00 today. The US dollar steadied in early European trading Tuesday, while a bounce in European services activity data in 

April helped the euro. The Dollar Index, which tracks the greenback against a basket of six other currencies, traded flat at 105.915, 

below the five-month peak seen last week. The easing of tensions in the Middle East, with Iranian Foreign Minister Hossein 

Amirabdollahian indicating that the Islamic Republic doesn't intend to retaliate against Israel for the latter's strike last week, has 

seen traders take profits on recent gains from the safe-haven dollar. That said, the greenback remains elevated after a run of 

stronger-than-expected economic data, accompanied by hawkish  comments from Federal Reserve officials, have forced traders to 

pare back expectations of rate cuts in the summer.
Sources : ttb analytics , Bloomberg, CNBC, Trading Economics, Investing, CEIC  
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Note: D=d=day; M=mth=month; Y=year; %chg = percentage change; chg = change; USTH FX Sp = USD/THB FX Swap point; $mn=million US dollar; THB.mn= Thai baht million; Hist=history; 

THB implied = Thai baht rate that are calculated by FX forward rate; ASEAN Index = value average ASEAN FX Jan2008=100

Currency Market
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Money Market

FX Swap Market and BoT’s Reserves Foreign Fund Flows (THB.mn)
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Min Max

Dollar Index 106.12 0.1% 0.9% 2.3% 102.85 106.34

EUR/USD 1.0653 0.2% -0.9% -1.9% 1.0618 1.0940

USD/JPY 154.67 0.3% 1.3% 3.4% 147.64 154.67

USD/CHF 0.9115 0.4% -0.1% 2.6% 0.8789 0.9128

GBP/USD 1.2374 -0.3% -1.4% -2.6% 1.2374 1.2797

USD/CAD 1.3732 -0.3% 0.4% 1.3% 1.3472 1.3827

AUD/USD 0.6432 0.7% -1.3% -1.5% 0.6388 0.6620

NZD/USD 0.5910 0.5% -1.3% -2.5% 0.5879 0.6167

ASEAN Dollar 109.26 0.0% 0.9% 2.5% 106.43 109.49

USD/THB 36.99 0.3% 1.0% 2.6% 35.68 37.03

USD/SGD 1.3620 -0.1% 0.7% 1.6% 1.3325 1.3640

USD/MYR 4.7849 0.0% 0.9% 1.2% 4.6861 4.7935

USD/IDR 16,202 0.1% 2.7% 3.6% 15,515 16,202

USD/PHP 57.77 0.4% 1.9% 2.9% 55.67 57.77

USD/CNY 7.2487 0.0% 0.2% 0.7% 7.1886 7.2527

USD/HKD 7.8363 0.1% 0.1% 0.2% 7.8181 7.8363

1M Range
%Chg (1M)Currency 1M History Last %Chg (1D) %Chg (1W)

Min Max Min Max Min Max

BON 2.50 0.00 2.50 ION 1.72 1.14 1.72 LON 0.07 0.07 0.08

B1W 2.53 0.00 2.53 I1W 1.61 0.22 1.61 L1W 0.00 0.00 0.09

B1M 2.55 0.00 2.55 I1M 1.59 0.88 1.72 L1M 0.11 0.08 0.11

B2M 2.60 0.00 2.61 L2M 0.00 0.00 0.15

B3M 2.65 0.00 2.65 I3M 1.81 1.09 1.82 L3M 0.26 0.11 0.26

B6M 2.71 0.00 2.73 I6M 1.95 1.31 1.99 L6M 0.44 0.15 0.44

B12M 2.82 0.00 2.84 I12M 2.26 1.59 2.26 L12M 0.80 0.22 0.80

Last Updated: 29/06/2023 Last Updated: 09/03/2022

1M Range 1M RangeTHB

BIBOR
THBFIX1M Hist 1M Hist Last

1M Range
Last 1M Hist Last

USD

LIBOR

Date

23/04/2024 2,232 11 2,243

22/04/2024 372 -208 164

19/04/2024 -3,768 -1,411 -5,179

18/04/2024 -341 1,978 1,637

17/04/2024 -6,395 -3,510 -9,905

Last 5 days -7,900 -3,139 -11,039

Equity Bond Total

Period-to-date

MTD Month

QTD Quarter

YTD Year

Equity

-124,042

-26,138

-26,138

-56,580

-28,002

-28,002

-67,462

1,864

1,864

TotalBond

USTH FX Sp 1M History Last

1-month 0.35 -0.20

3-month 1.10 -0.30

6-month 2.00 -0.40

Reserves ($mn) 3M History Last

Total 222,060 -1627

Golds 17,674 106

SDR 5,426 -40

IMF Reserves 1,203 -9

Foreign Ccy 197,756 -1684

Net Fwd Position 28,925 -465

Last update: 12/04/2024

$mn Chg(1W)

%Chg(1D)



Min Max

Brent Crude 87.00 -0.3% -3.4% 1.4% 85.43 91.17

London Gold 2298.2 -2.7% -3.0% 4.0% 2,153.4 2,394.8

Commodity 1M History Last %Chg (1D) %Chg (1W) %Chg (1M)
1M Range
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to change without notice. ttb shall not be responsible for the use of contents and its implication.

Commodity Market

Fixed Income Market

Equity Market

Note: UST = US Treasury; Gilt = UK Government Bond; JGB = Japanese Government bond; Bund = German Government Bond; TGB = Thai government Bond; tenors of the bonds are put after 

their name; bps=basis point; Corporate spreads are Thai and reported in basis points over government bond for the tenors 3-5 years.  

Note: Unit of Brent crude oil price is $/barrel; unit of gold price is $/ounce

Sources: ttb analytics, CEIC
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Note: A = actual, P = previous; C = consensus

Min Max

S&P500 (US) 5,204.3 0.0% 0.8% #DIV/0! #DIV/0! 4,688.7 5,248.5

STOXX (EU) 510.9 1.0% 3.6% 17.8% 421.2 516.2

FTSE All-Share(UK) 4,088.1 0.8% 2.6% 2.4% 3,954.4 4,172.4

DAX (DE) 17,716.2 3.9% 9.6% 8.9% 15,128.1 17,716.2

CAC All-Tradable(FR) 5,877.1 2.5% 8.6% 5.8% 5,227.6 5,877.1

TOPIX (JP) 2,719.9 4.9% 14.2% 29.7% 1,983.8 2,719.9

Shanghai (CH) 3,186.1 7.4% -0.8% -8.5% 2,966.3 3,548.9

Hang Seng (HK) 16,589.4 4.5% -5.5% -17.3% 14,961.2 20,400.1

ASX 200 (AU) 7,724.2 0.9% 10.1% 7.3% 6,954.2 7,724.2

SET (TH) 1,370.7 -1.3% -1.6% -12.4% 1,369.9 1,600.4

SET50 (TH) 836.2 -1.6% -2.9% -11.9% 836.2 966.2

Straits Times (SG) 3,122.2 -1.7% 1.2% -2.7% 3,084.7 3,313.8

FTSE Malay (MY) 1,538.0 0.6% 5.8% 7.3% 1,377.7 1,538.0

JSX Index (ID) 7,339.6 1.9% 5.5% 7.6% 6,633.4 7,339.6

PSE Index (PH) 6,944.7 1.7% 11.1% 5.1% 6,078.0 6,944.7

Vn Index (VN) 1,270.0 5.0% 16.7% 19.2% 1,039.6 1,270.0

%Chg (1D) %Chg (1W) %Chg (1M)
1M Range

1M HistoryEquity Index Last

Min Max

UST10y 4.1300 -11.00 -14.00 74.00 3.39 4.72

Gilt 10y 4.1356 4.15 -15.29 40.54 3.50 4.61

Bund 10y 2.3800 7.00 -7.00 -7.00 1.99 2.84

JGB 10y 0.7250 -3.90 -6.10 30.10 0.38 0.88

TGB 1y 2.2881 -0.38 1.87 4.92 2.24 2.29

TGB 2y 2.3553 0.64 2.59 21.48 2.13 2.38

TGB 5y 2.5084 1.69 0.68 25.80 2.22 2.54

TGB 7y 2.6244 0.80 2.28 26.74 2.32 2.64

TGB 10y 2.7202 0.07 -2.55 16.21 2.51 2.77

AAA Spread 61.48 -1.90 -5.89 -8.79 61.48 73.91

AA  Spread 76.25 -5.75 1.38 -3.94 68.05 86.28

A  Spread 111.31 1.45 1.12 -15.75 108.11 128.06

BBB  Spread 236.13 0.08 0.89 10.18 225.89 248.70

Fixed Income 1M History YTM (%) Bps Chg (1D) Bps Chg (1W) Bps Chg (1M)
1M Range
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