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This document is issued by ttb analytics, a division of TMBThanachart Bank PCL. All analyses are based on information available ttb analytics
to the public. Although the information contained herein is believed to be gathered from reliable sources, TMB Thanachart makes . ...

no guarantee to its accuracy and completeness. TMBThanachart may have issued, and may in the future issue, other reports that is a division of TMBThanachart Bank PCL.
are inconsistent with, and reach different conclusions from, the information presented in this report. Opinions or predictions .

expressed herein reflect the authors’ views, not that of TMBThanachart, as of date of the analysis and are subject to change ttbanalytlcs@ttbbank'com
without notice. TMBThanachart shall not be responsible for the use of contents and its implication.



t b ‘ a-n-alytics GuIAL W.A.2565

Nenagzapsaionsa asinisidtasnseandadaaylasunansenusnusANEN NN aLLAZ N300

Q u
v

waanduAlunguilendl (8% wasnistindnilaiannnaedlng) dsiuby (3% aan1stindnuingiumiy) wazinan
(2% asn1gdduan) saxldfsnsdndn s NgangLAsuaag W 419818 (13% a9an1sindndnnanaaes

Ineianum)

a

aei9lan PN NanTEnuUNIedansalnaaziuinndn InanisdsaanalasunanuAsegnNalanitLaafiiag LAY

49

o

nnsundazgnnsznuanTymanauaaudagauluvsldalniunisnanaesgidratyaasing Aa annin

o

a

glsl-27 LATANTFALNTNN (291U 23% 289n17890 20 INLNINNRA) %qﬂizmmmﬁﬂﬁqwqmiﬁqLﬂ’fﬁmm‘u

q

Tnaannzinan 1Al LasnaNIuaINFad@auazeATUNN fardu luszardaluuenannazisiuniszag i
Tuﬂ?mmm@ﬁ%ﬁwmimimL@W’]”‘MmmLﬂ?ﬁlmfﬁ"ﬂ';“LL@V@ﬂmmi@’mmm*ﬁﬂ wazelaudn Fununnsdeaan
Auiresinafiazazaafondiduiu LLmLum@fmmmm@@ﬂ%ﬂiumwmnmmmumummm q9uszidugn
yaAn1sdaanuadinail 2565 qv@ﬂmﬁq 287 WURIUABAAISANST vidaLRNTY 5.8%

v
o o

ANUU msvmumuﬂ,uﬂi“mﬁwmmu wsauNuAMNARINTMe lullszinAuas Lﬁ‘a“ﬂﬁ'ﬂ'ﬂﬂ'\ﬂﬂ'\ﬁﬂiwkﬂﬁ

q

NTLaaAIR mmwa’lum'mL%auummunmwuua £NANTTNNITAINUNIALANTURNANIIAAR
i unu 'anmmsi:umszqﬂumsmamﬂuuLwamuqumuvgu ttb analytics AqilsziiudnAsHgialne
1 2565 azuenafaIN 3.0% FatluRAnaHW U ININgAlAIA-19 FrasnaAtaalsziiuldiiu

T X a o = A o o | A A Ny - o 9 a4 X
YNU Lﬂ?ﬂﬁﬂ@imﬂﬂﬁﬂﬂqqmL@ﬂ\i“]zﬂ.lﬂhlﬂmqmqﬂqqmﬂﬁ‘gLNuiq V']ﬂ@ﬂ']Uﬂ’]?MF’]Q']NsﬂﬂLLE\‘]IUEI?HE@LH@U’]H

UaneuaziinnigscunnuadlaAin-19 ZQ']EWLLﬁﬁLﬁ N9 TULLIN GTN@ danalisaduAntnadsinasnasaulu

na1alanLazAaIn lulssmanssiseAugauIunInlssduly ﬁ@ﬂﬁﬂﬂ’]ﬂﬁﬁ‘ﬁ@1ﬂﬂﬁ@’]@@ﬂ@\‘m’mﬂ’j’}%ﬂ’]ﬂ

AINAWMANTUFLAUUATUN TazaanansznusaszAunIsansuluauAm

v
=X v Aa

PANALuLazAuA Inaduellunantlaniliusgeaundsiaandaudssudedszma lugdoell deua

a o v

a dl ¥ o A o ¥ ] 1o+ a v ;/ A ]
ﬂ’1ﬂﬁq?ﬂ@1%ﬂ%1‘ﬁ7‘l@\‘i\‘]’]ﬂﬁﬁ“ﬂqlﬂﬂm_lu’]Lﬂqﬂqﬂﬁqu‘lﬂﬁ‘zmﬂ 1®LLﬂ ‘]JQEILV’WN 11Iwe daaes wazlaneng ]

q

[
=X !

ATufeeaT AU AUNUN1TNRRNGITBLA HUNAUNINTY B InTsUfus A Audaudsvinlatesndd
Ql dgl ¥ a dld ¥ o ' dl dl d” v v dl ¥

NIANTUIRIFUNUAINNITLTINA NHuahINTzaefauazn1sviaanaanazHusad1aanld Aanudeasiu
v ¥ a K QI d?’ ! ¥ a ° v = o o v a

AUNULATATUNIIAAIATBINIAFINAAUNNNINTU Lazaana lin1AgsRaanseslansssinsedalunisingula
2818n138991 Inganizgsnaenis auradinatilng uazniAnesding Al nagstaneseliusaing
naiintsz@nsnmlunianaauaznisauds mavinpaineaulatiiemnzaanlu o uazisnsadendusnli
aanARBITLAYINARIN19T89RATA ANaziTuTadadasineniEulauazAuanisnlunivininlsresgana

3 livinunanaadnliuiueuniaasegia

This document is issued by ttb analytics, a division of TMBThanachart Bank PCL. All analyses are based on information available ttb analytics
to the public. Although the information contained herein is believed to be gathered from reliable sources, TMB Thanachart makes . ...

no guarantee to its accuracy and completeness. TMBThanachart may have issued, and may in the future issue, other reports that is a division of TMBThanachart Bank PCL.
are inconsistent with, and reach different conclusions from, the information presented in this report. Opinions or predictions .

expressed herein reflect the authors’ views, not that of TMBThanachart, as of date of the analysis and are subject to change ttbanalytlcs@ttbbank'com
without notice. TMBThanachart shall not be responsible for the use of contents and its implication.



w | a.n.a.|.y.t.i.c.s dunAU W.FA.2565

ttb analytics A1QLASUADU 2565 vaEdo 3.0% 91NAISWUGOTIav tkb | analytics
KHavyuslnAuazssNoGovlw3eyn19:10uIWagvuazAdWliLUusuUNIOLASYIND
INdaunN1IsaindWIauEvs:HOSdLBauazglAsu

A10NISAIDUIWD . wans:nudawusinA . Us:urrunasiAsygnoaina U 2565
12 %Yoy Aulsnagwaa =N 5 5 i a
10 ¢ @ s1e918gvuISondsald SASWENEAINVIASYIND (%yoy)

rftRstgdes=aodoan

8
6 s . NISUSINANIALONBU (%yoy) Sl
4 = AdULBaUUCDLASYTND
= S
2 S Sulionoly | = SEUIGIAAaR A1SAVNUAALOABU (%yoy) 30
0
50 -
4 wans:NUGoSSAD . A1SUSINANIASY %yoy) 24
-6
UAB3 NAB3 UAG4 NAB4 UAES  NAGS N Andvdou:asndaldousaniuoin A1SAVNUAIASY (%yoy) 4.5
e waygovfiavdonvaalatuls:ine
s:auisuorioly uazcous:inAngouLeay $uoutinriovtRas @uaw 45
L 48% — v dunugodui§ondns1ANEUAT
lasuna 2/65 5.8% ¥ gqTsbuuoltus:aacioan YaA1IN1Sdvoondun aeaaisansg (%yoy) 5.8
= - - o N i ] ul i -
AU dUnvIuanIWAIUINISIASUZADLA:Z0 AULHVB G o nmumumouyaoqunuua.mq. . v s & .
: MG ©  ©alans:nudanisavnus:e:cialu JanINISUNTIAUAT aeaansansy (%yoy) 9.4

ASINSOOWNEUE La: ttb analytics (0.A.2565)

This document is issued by ttb analytics, a division of TMBThanachart Bank PCL. All analyses are based on information available ttb analytics

to the public. Although the information contained herein is believed to be gathered from reliable sources, TMBThanachart makes . P
no guarantee to its accuracy and completeness. TMBThanachart may have issued, and may in the future issue, other reports that is a division of TMBThanachart Bank PCL.
are inconsistent with, and reach different conclusions from, the information presented in this report. Opinions or predictions ttbanalytics@ttbbank.com

expressed herein reflect the authors’ views, not that of TMBThanachart, as of date of the analysis and are subject to change
without notice. TMBThanachart shall not be responsible for the use of contents and its implication.



